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MISS
INFORMATION
Welcome to this
week’s Trends
Journal: "Miss
Information - I'm
in Charge!"
The mass media has become nothing
more than mass propaganda outlets. God
forbid you should question anything the
government tells you, as this week's cover
of the Trends Journal illustrates.
Washington is creating a "Ministry of
Truth" to police the people with the
formation of the Disinformation
Governance Board...K.G.B. 2.0.
It is headlined by Nina Jankowicz, who has
been shown on social media doing acts
and stunts at the highest level of a
third-grade clown. We report on the
Governance Board and its leader in the
Technocracy section of this week's Trends
Journal.
On the Ukraine War front, House Speaker
Nancy Pelosi and other political hacks
went to Kyiv this weekend to meet with
Ukrainian President Volodymyr Zelensky
to discuss—you guessed it—“Weapons,
weapons, and weapons!”
There has been no talk of peace or
concessions since the start of the 24
February Russian invasion. Politicians in
the U.S. have made their motive clear.
They want to degrade Russia’s military so
it becomes impotent on the world stage.
Emphasizing that the business of America
is war, today President Joe Biden went to
Trends Journal

Lockheed Martin, the nation’s biggest war
industry contractor, where he boasted to
its workers that the U.S. would keep
sending more lethal weapons to Ukraine
to defeat the Russians... and the crowd
cheered.
On the Economic Front, the U.S. Federal
Reserve is expected to raise interest rates
by a half-percentage point tomorrow in
their battle to combat skyrocketing
inﬂation that hit a 40-year high. Will it
work? Read Gregory Mannarino's article
The Federal Reserve Is
HYPER-BALLOONING The Money Supply,
GUARANTEEING More Inﬂation.
From Geopolitics to High-Tech Science to
special guest feature articles, we are
providing you with information, trends
analysis and trends forecasts you won't
ﬁnd from any other source in the world.
The Trends Journal forecasts what you
should expect and what it all means to
your wallet, to your mind, to your body, to
your spirit. You can also follow us on our
new Substack newsletter.
Also, please remember to tune in
tomorrow at 6 PM, EST, for my "Celente &
The Judge" podcast with Judge Andrew
Napolitano that provides insights and
solutions from a judicial authority that you
won't ﬁnd anywhere else.
Sincerely,
Gerald Celente and the Trends Journal
Team

COMMENTS
MANNARINO ON TARGET, ON FIRE
World Net Daily published an article today
entitled ‘The food crisis: Accidental or
2
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orchestrated?’ Greg Mannarino wrote
about deliberate supply chain interference
months ago. Twenty-two food processing
plant ﬁres so far this year. Union Paciﬁc
Railroad deliberately cutting fertilizer
shipments 20% while there is a fertilizer
shortage. Blackrock,Vanguard and State
Street are shareholders in Union Paciﬁc.
Nick Steed
RUSSIA, NATO & ENDLESS WAR
Thank you TJ for this Clear perspective.
Objectively…..endless war economy is the
monotony that Orwell foresaw.
Stephen Johnson
BILLIONAIRE UNTAXED WEALTH
As a business student at Penn state in the
90s, I was surprised at the moral
bankruptcy of many of my classmates. It
was all about money. The PAC(political
action committees) did do a lot of
destruction, they were ﬁrst permitted
around that time.
Jennifer Dunn
CHINA ARMING AFRICA
And now from an April 2nd 2019 article
from NBC (National Bull Crap Network) :
Democratic presidential candidate Joe
Biden said Wednesday night that China
was “no competition” for the U.S.,
prompting blowback from prominent
members of both political parties. At an
event in Iowa City, Biden was explaining
why he believes concerns that China
could eventually surpass the U.S. as a
world superpower and economic force are
overstated.

Trends Journal

“China is going to eat our lunch? Come on,
man,” the former vice president said.
“I mean, you know, they’re not bad folks,
folks. But guess what? They’re not
competition for us,” he added.
AND NOW THIS TABULA RASA
BRAIN-WAVE IS OUR PRESIDENT. GOD
HELP US.
Mark Ellis
TRUTH WINS
You know, GC, it’s so scary watching the
technique of propaganda in action. Repeat
the lie, repeat the lie, repeat the lie, over
and over, and it does become truth to the
masses. They become hypnotized. The
antidote to this is repeat the truth, repeat
the truth, repeat the truth until people
snap out of their hypnosis. I am going to
state it one more time: Truth is the
meaning of life. The Holy Spirit is the
spirit of truth.
Death began with man falling for the ﬁrst
lie, and death ends with man falling for
the ﬁnal lie. Anyone who is calling for a
nuclear war is just one of the
demon-possessed locusts that emerged
from the bottomless pit in Chapter 9
Verse 11 of Revelations. After over a
decade of memorizing the King James
Bible, I can say with absolute conﬁdence
that the prophecies are almost fulﬁlled.
100% of the government churches are
teaching a false doctrine, and the end of
death is nigh, because there will be
nothing left to die.
Dave from L.A.
Click here to support the TJ by using our
links for products and services
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TRENDS ON THE ECONOMIC AND
MARKET FRONT

ECONOMIC - MARKET OVERVIEW
In front of everyone's eyes, it’s a rigged freak show and the freaks are in charge.
On the Market Front: Yesterday, the Bankster megabank Citigroup
ﬂash-crashed Sweden’s benchmark index, the OMX, sinking it 8 percent before
it closed down around 2 percent. The ﬂash crash rippled across other European
stock markets.
Because the London Stock Exchange was closed for a banking holiday, trading
volume in Europe was thinner than usual. We note this because when trading
was low back in August 2004, Citigroup Banksters pulled another one of its
ﬂash-crash stunts.

Trends Journal
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Yesterday, Citi released a statement admitting that “This morning one of our
traders made an error when inputting a transaction. Within minutes, we identiﬁed
the error and corrected it.”
Back in 2004, when it was a slow trading day, Citigroup’s gamblers code-named
the “Dr. Evil” trade, exploited the weak trading day by placing sell orders for
billions of dollars of bonds which rapidly drove down prices... and then they
bought them back at lower prices, earning big proﬁts. Hip to Citi’s “Dr. Evil
Trade,” Europe’s Financial Services Authority hit Citigroup with a $26 million ﬁne.
As Wall Street on Parade (WSP) points out in their report, “Citigroup’s Role in
‘Flash Crash’ in Europe Yesterday Is Reminiscent of Its ‘Dr. Evil’ Trade in 2004”:
“Dr. Evil was not the ﬁrst time that Citigroup used a code name for an
unseemly maneuver. Citigroup staﬀers created another code name, “Buca
Nero”—Italian for “Black Hole”—for an accounting maneuver it used to
make debt appear to be an investment at the debt-strapped Italian dairy
giant, Parmalat. The company collapsed in 2003 in what was then
Europe’s largest bankruptcy.”
They also note how the Bankster Gangsters not only enriched themselves, but,
while the workers of Slavelandina were going bust at the start of the “Panic of
‘08,” WSP notes:
"Beginning in December 2007 and lasting through at least June of 2010,
Citigroup received the following in bailouts: $2.5 trillion in secret
cumulative loans from the Federal Reserve; $45 billion in capital injections
from the U.S. Treasury; the Federal government guaranteed over $300
billion of Citigroup’s assets; the Federal Deposit Insurance Corporation
(FDIC) guaranteed $5.75 billion of its senior unsecured debt and $26 billion
of its commercial paper and interbank deposits."
The list of Evil Trade frauds and fraudsters—which is not reported by the
Presstitute media who are part of the syndicate—goes on, and is greatly detailed
in WSP’s article.
Trends Journal
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The facts are clear for all to see: From the Feds pumping in countless trillions to
keep the Wall Street White Shoe Boys gambling with cheap money, to the tens
of trillions going to the Banksters who are “To-Big-to Fail,” to the bullshit artists
that elevate themselves with the names “Plunge Protection Team” in the U.S.,
and the “National Team” in China—that artiﬁcially prop-up crashing equity
markets—THE GAME IS RIGGED!
The Political Front: Take a trip around the world. They just had an election in
France. Look at the arrogant Rothschild ﬂunky Macrone they re-elected.
How about war-torn Ukraine?
Zelensky, a comedian that played the role of President of Ukraine on TV, won the
election to become the actual president.
You can’t make this shit up.
It should be a ﬁctional tragedy, but it is an immoral reality.
Take a look at who is running the “Exceptional” nation of America—the #1
warmongering nation in the world that is ﬁghting to keep its top spot by
challenging Russia in its ﬁght for Ukraine.
It’s a shit show for all to see, but for the masses, they are too blind to see it.
Rep. Jason Crow of Colorado summed it up perfectly after he visited Kyiv on
Saturday with House Speaker Nancy Pelosi's Delegation of Doom. He said they
discussed three topics with Zelensky: “Weapons, weapons and weapons.”
Bravo! More weapons of death and not a peep about peace.
Peace is a dirty word when tens of trillions are being made by the war industry
and enriching the military-industrial complex as we greatly detail in this and
previous Trends Journals.

Trends Journal
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And how the media cheers these warmongers while they blackball and silence
those pushing for Peace—a term that may be banned by “Miss Information,” as
the Trends Journal cover illustrates and the series of Technocracy articles that
detail the escalation of censorship in dead-woke America.
Again, it’s a Global Shit Show.
Prime Minister Boris Johnson of the U.K. has the style, looks, and lying track
record to put him at the head of the clown class, while Canadian Prime Minister
Justin Trudeau—who, if his Daddy wasn’t PM he’d be a Grade B
actor—symbolizes the class of arrogant, self-centered, sociopaths who people
across the globe vote to run and ruin their lives.
The list goes on, and we note this because in trend forecasting, all things are
connected and the most important trend is the call for more “Weapons,
Weapons, Weapons” that is beating the WWIII war drums.
We have detailed extensively in this and other Trends Journals how the Ukraine
War plus the sanctions and embargoes imposed on Russia by the United States
and NATO have driven inﬂation higher and economies down.
Yet, rather than taking proactive measures to reverse these negative trends, the
Shit Show leaders are ramping up the down-turn and pushing inﬂation higher by
their war deeds.
While the mainstream business media is now saying that we are entering into a
period of stagﬂation, they got it wrong. No, economies will not “stagnate” as
inﬂation goes higher, Gross Domestic Products will decline. Thus, we are
entering a period of “Dragﬂation”... declining GDPs and rising inﬂation.

Trends Journal
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LAST WEEK: U.S. EQUITY MARKETS END WORST MONTH IN MORE THAN
TWO YEARS

Weighed down by tech stocks, the NASDAQ
lost more than 13 percent in April, its worst
monthly performance since October 2008.
The Dow Jones Industrial Average gave up
4.9 percent last month and was down more
than 9 percent this year at the 30 April
close. The Standard & Poor’s 500 index
dumped 8.8 percent in April after four consecutive losing weeks, losing 13
percent this year as of 30 April.
On Friday alone, the S&P cast oﬀ 3.6 percent after Amazon and Apple reported
disappointing ﬁrst-quarter results.
The Dow and S&P turned in their most dismal one-month records since March
2020 when the COVID War began. Both are approaching a correction, deﬁned
as a decline of 10 percent from a recent high.
U.S. stocks began this year at or near record highs.
TREND FORECAST: The popular and heavily traded FAANG stocks of
Facebook, Amazon, Apple, Netﬂix, and Google collectively lost $1 trillion in value
in April... and the feeling on The Street is more hi-tech weakness coming. We
had forecast that much of the COVID War would end by late March, mid-April. It
has, as many European and Western nations ease COVID mandates and
restrictions.
Thus, the end of the COVID era has deﬂated stocks that did well during
lockdowns, particularly tech stocks. Indeed, Amazon’s share price dropped 14
percent on Friday, indicating that rising prices and general caution are leading
consumers to scale back their online shopping. The company recorded its ﬁrst
quarterly loss in seven years.
Trends Journal
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Unchecked inﬂation, concerns about the impact of the U.S. Federal Reserve’s
increasingly aggressive approach to interest rates, and geopolitical turmoil all
drove share prices down.
TREND FORECAST: Last week, the U.S. Commerce Department reported that
the U.S. economy contracted 1.4 percent in the ﬁrst quarter. Yes, “contracted”
which means negative, a down-sliding GDP while the Consumer Price Index in
March rose 1.2 percent, bringing the seasonally adjusted inﬂation rate up 8.5
percent over the last 12 months.
Clearly, Dragﬂation has hit the U.S. economy: GDP goes down as inﬂation goes
up, and not “stagﬂation” as The Street is selling with their claims that the
economy is stagnant while inﬂation rises.
Proﬁts Up, But Down
Corporate proﬁts are likely to have gained 7 percent in the ﬁrst quarter, which is
the slowest rise since 2020’s ﬁnal quarter.
Yields on the benchmark 10-year U.S. treasury note closed April at 2.885
percent, posting its biggest monthly gain since December 2009. The higher
yields rise the lower the draw for tech stocks and other companies whose worth
depends on cheap money to pump up future growth.
The dollar continued to gain strength against the yen.
The Japanese currency’s weakness is a result of the Bank of Japan’s insistence
on maintaining a negative interest rate while other nations are raising theirs,
luring investors away, as we reported in “Japan’s Yen Continues Its Tailspin as
Inﬂation Accelerates” (26 Apr 2022).
Outside the U.S., markets rose broadly last week.

Trends Journal
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Europe’s STOXX 600 was up 0.74 percent and the Nikkei 225 in Japan gained
1.75 percent. Hong Kong’s Hang Seng index added 4.01 percent; South Korea’s
KOSPI took on an additional 1.03 percent.
In China, the SSE Composite climbed 2.41 percent and CSI Composite rose
2.43 percent on president Xi Jinping’s promise to expand infrastructure
spending. (See related story in this issue.)

YESTERDAY: U.S. EQUITIES SHAKE OFF APRIL DOLDRUMS

It was another swing day with the markets
opening down, and then closing up with
The Dow Jones Industrial Average adding
84 points, or 0.3 and the NASDAQ snapped
out of its gloom with a 201-point bump,
gaining 1.6 percent.
The Standard & Poor’s 500 index—which is in correction territory, down some
13 percent this year—was up 0.6 percent for the day after touching its lowest
intraday point this year.
Nasdaq Composite hit its lows for the year in early trading Monday that saw
Tesla drop more than 2 percent. Some analysts expressed concerns that Elon
Musk, the Tesla founder, could be loaded with debt after his purchase of Twitter
and be forced to unload more shares.
Musk sold about $8.5 billion in shares of his company. He tweeted on Thursday
evening that he has no plans to sell any more of his shares in his car company.
He owns about 15 percent of the company.
There are lingering concerns about the massive COVID-19 lockdowns in China
and their impact on the supply chain. (See “SHANGHAI BLUES: MILLIONS GET
LOCKED DOWN TO FIGHT COVID WAR.” )
Trends Journal
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Nio, Li Auto, and XPeng, automakers in China, announced that they will move
just 18,000 cars, which is their worst eﬀort in a year. Nasdaq.com said investors
may be right to be concerned about “Tesla missing its sales targets this quarter
as well.”
TREND FORECAST: The word on The Street was that when the S&P reached its
low, bargain-hunters poured into the markets. But as we see it, it’s marketplace
madness: Up, down, sideways, ﬂat, the reality is that the higher the Fed raises
rates and as they cut back on the monetary methadone they were injecting into
The Street’s money junkies, the lower equities and the economy will fall.
How fast and high will interest rates have to rise to bring equities down? Read
Gregory Mannarino’s article in this issue, The Federal Reserve Is
HYPER-BALLOONING The Money Supply, GUARANTEEING More Inﬂation.
The benchmark 10-year treasury note lifted its yield brieﬂy to 3 percent during
the day, its ﬁrst visit to that level since late 2018. The yield closed slightly lower
at 2.995 percent, up from Friday’s close of 2.885 percent.
And since U.S. interest rates and bond yields lift the opportunity cost of holding
zero-yield bullion, despite being a hedge against inﬂation and a safe-haven
asset, Comex gold for June delivery backed oﬀ $27.70 to $1,863, down 2.5
percent and marking its largest one-day slip since 9 March.
With currencies across much of the globe still in decline, the dollar inched up 0.4
percent. (See related story in this issue.)
Despite fears of a slowing global economy and China’s growth in descending
mode as their Zero COVID War policy continues, with fears of more sanctions
and embargoes on Russia, oil prices ended the day up.
World-standard Brent crude closed at $107.57, with U.S. benchmark West Texas
Intermediate at $105.17. The two prices so close to each other indicates no
slack in the market.
Trends Journal
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Bitcoin traded sideways. Fortune magazine reported that May is usually
considered a positive month for the cryptocurrency and pointed out that over
the past 11 years, bitcoin has ended the month up seven times and down four
times.
Overseas, the pan-European Stoxx 600 slid 1.46 percent after data showed
Germany’s retail sales fell in March, disappointing analysts, who had expected
growth. Also, a new poll showed European consumers’ conﬁdence slumped to a
surprising degree.
Markets in China and Hong Kong were closed for the Labor Day
holiday. Japan’s Nikkei 225 shed 0.11 percent and South Korea’s Kospi was
also down 0.26 percent.
TODAY: The Dow Jones Industrial Average ended the day up 67.29, or 0.2
percent and the Nasdaq Composite added 27.74, or 0.2 percent. The S&P 500
rose 20.10, or 0.5 percent, to ﬁnish at 4175.48.
Equity gamblers have been preparing for a key Fed meeting tomorrow that is
expected to focus on combating soaring inﬂation in the U.S. by raising interest
rates .50 percent.
The country is dealing with a conﬂuence of economic trouble ranging from
Ukraine sanctions which have worsened already spiking inﬂation, new
anti-COVID lockdowns in China which may disrupt supply chains, and higher
costs of living for the average American as prices go up and wages, compared
to inﬂation, go down.
The 10-year Treasury note fell back to 2.957 percent, but hovered around its
multi year high.
Europe’s Stoxx 600 was up 2.37 points, or 0.53 percent on Tuesday and
Britain’s FTSE 100 added 16.78, or 0.22 percent.

Trends Journal
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South Korea’s Kospi was down 6.99 points, or 0.26 percent, and Japan’s Nikkei
225 gained 0.41 percent. China’s benchmark Shanghai Composite Index was up
71.58, or 2.41 percent. Hong Kong’s Hang Seng index was 0.06 percent higher,
ﬁnishing the trading day at 21,101.89.
GOLD/SILVER: Gold was up $4.70, or 0.2522 percent on Tuesday and silver
was up 0.011, or 0.05 percent. With interest rates rising, gold is highly sensitive
to rising rates since the high rates increase the opportunity cost of holding
non-yielding bullion.
TREND FORECAST: It is a simple equation. The higher inﬂation rises, the higher
safe-haven assets gold and silver rise. And, when the Banksters raise interest
rates, it will bring down Wall Street and Main Street very hard... and the harder
they fall, the higher precious metal prices will rise.
We maintain our forecast, that on the downside, should gold prices fall below
$1,850 per ounce, prices can sink down to the low $1,710 per ounce level. For
gold to maintain strength, prices must stay in the high $1,900 per ounce range
and when they solidify above $2,200 per ounce, gold will spike to new highs.
OIL: Brent crude fell 1.51 percent to $105.96 a barrel and West Texas
Intermediate fell $3 to $102.17 per barrel.
However, thanks to the sanctions imposed by the United States and NATO on
Russia, today U.S. natural gas hit its highest level in nearly 14 years. This, of
course, will increase inﬂation and divert consumer spending from products and
services to fuel. Natural gas prices have jumped more than 8 percent over the
last two sessions and were up nearly 30 percent in April.
BITCOIN: Bitcoin took a hit today, falling 2.02 percent to 37,732.40. Where it is
trading now, is in the same low range it has been for several weeks.
Edward Moya, Oanda senior market analyst, told CoinDesk that crypto traders
are waiting to see if “Wall Street has come close to pricing in peak Fed
hawkishness.”
Trends Journal
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“Bitcoin will continue to trade as a risky asset until further progress is made with
the Lightning network,” he said. “Bitcoin needs a fresh catalyst, and progress in
the peer-to-peer payment network might be what is needed to revitalize crypto
bulls.”
TREND FORECAST: We maintain our trend forecast that when bitcoin solidly
breaks above $55,500 per coin, it will head toward new highs. We also forecast,
the downward breakout point would be hit should prices fall below $25,000 per
coin. If they go that low, bitcoin could well fall back to the $10,000 range.

DOLLAR: “WE’RE #1”

“It’s the economy, stupid.” And now, thanks
to the Ukraine War and the long series of
sanctions and embargoes imposed on
Russia by the US and NATO, market players
are betting that for the ﬁrst time since the
market madness during the ﬁnancial crisis in
2009, inﬂation will rise faster in Europe than
the United States.
The bet is, the higher inﬂation the lower the value of currencies. Thus, the dollar
remains the choice of central banks as a reserve currency, according to a new
survey by trade magazine, Central Banking, of oﬃcials responsible for managing
the banks’ asset stockpiles.
Fifty-nine percent of respondents agreed that the dollar is the reserve currency
of choice; the other 41 percent “strongly agreed.”
The poll contacted 82 reserve managers who handle 48 percent of the world’s
central bank reserves, worth about $7.3 trillion.

Trends Journal
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More than half of central bank assets are held in dollar-denominated
instruments, such as U.S. treasury securities and similar assets quickly
convertible to cash, according to a recent study by the International Monetary
Fund.
The dollar tends to outperform other currencies during periods of economic or
geopolitical turmoil, the Financial Times noted.
The dollar remains the top choice despite recent predictions that it eventually
may be replaced by other currencies, in particular China’s renminbi as that
nation’s economy emerges as the world’s largest.
Speculation about a weakening dollar has intensiﬁed since the U.S. froze about
$300 billion of Russia’s central bank assets, mostly dollars, after the Ukraine
invasion.
Preference for the dollar is not about security alone, one survey respondent said,
but also the buck “still has the biggest ﬁnancial market, the most transparent
regulation, and the longest tradition.”
Although the dollar remains the top pick, many central banks have recently
increased their holdings of the euro, pound sterling, Swiss franc, and yen, as we
reported in “Dollar Under Assault as World’s Reserve Currency” (1 Jun 2021).
Dollar Days
The dollar is gaining strength at the expense of other currencies because
investors believe the U.S. Federal Reserve will raise interest rates more
aggressively than will the central banks in other major economies.
On 29 April, the dollar reached multi-year highs against the British pound, euro,
and yen.

Trends Journal
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The euro sank to $1.047 to the dollar on 28 April and climbed back to $1.05 on 2
May. The British pound closed out April at £1.26 to the buck, its lowest in almost
two years.
China’s wave of lockdowns and declining economic data has also pushed
investors toward the dollar as the primary safe haven currency.
The buck’s rally lofted it to its highest value since 2017 against a collection of six
other major world currencies.
The Wall Street Journal Dollar Index, which measures the dollar’s strength
against 16 world currencies, shows the dollar has gained 7.1 percent this year
through 29 April, outperforming bonds, equities, and gold, and reached an index
rating of 104, its highest since 2002.
The dollar tends to do well during times of economic and geopolitical
uncertainty. (See related story in this issue.)
Also, the U.S. Federal Reserve’s newly aggressive stance on interest rates is
luring investors away from higher-risk, lower-return possibilities.
Meanwhile, the euro continued its slide.
The European Central Bank (ECB) has refused to budge interest rates from -0.50
percent, where they have remained for almost eight years.
The bank will deliberately be slower to raise interest rates than the U.S. Federal
Reserve, ECB president Christine Lagarde said in a public statement late last
month.
Europe is bracing for a major economic blow from the Ukraine war and rates will
remain low to encourage economic activity, she said.

Trends Journal
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“We’re seeing a long-overdue capitulation from investors who had been
reluctant” to back the dollar against the euro, Athanasios Vamvakidis, Bank of
America’s chief foreign exchange strategist, told the FT.
Markets have begun to “price in” a rate boost by the ECB but expect the bank to
lift rates cautiously in the face of external economic dangers such as the war
and inﬂation, the FT said.
Still, the euro is up against the British pound, Japan’s yen, and the Swedish
krona so far this year.
On 29 April, the Bank of Japan said it would buy government bonds every day at
an interest rate of 0.25 percent to ensure rates do not rise past that level.
The news sank the yen to 130 to the dollar, its lowest point since April 2002.
The Polish zloty lost 2 percent after Russia cut oﬀ natural gas deliveries to the
country on 27 April. Hungary’s forint and the Czech koruna also have lost value.
TREND FORECAST: China’s deepening economic woes will delay its
emergence as the world’s leading economy.
Despite the U.S. $30 trillion debt load and its economy sinking into Dragﬂation,
minus a wild card event, we forecast that while the dollar will weaken over time,
considering the economic pain and inﬂation being inﬂicted throughout Europe,
the dollar will remain the world’s reserve currency of choice for at least the next
three years.

Trends Journal
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TOP 2022 TREND, DRAGFLATION: U.S. MOVES CLOSER TO DRAGFLATION

The U.S. economy contracted by 1.4
percent during this year’s ﬁrst quarter, the
commerce department reported on 28 April.
The GDP’s implosion moved the country to
the precipice of a recession, which is
deﬁned as two consecutive quarters of
economic contraction.
Several factors contributed to the economy’s reversal after rocketing ahead 6.9
percent during 2021’s ﬁnal quarter, the country’s best growth record since 1984.
COVID infections multiplied, inﬂation ran at its fastest clip in 40 years, and
lingering supply chain kinks were not fully resolved. Russia invaded Ukraine,
which cut oﬀ supplies of grain and other foodstuﬀs from the war zone, and the
West imposed sanctions that further reduced essential supplies and drove
prices higher.
Government spending at state and local levels declined. Businesses invested
less in inventory amid rising prices and materials shortages.
Although consumer spending expanded by 2.7 percent during the period, falling
exports cut 3.2 percent from growth.
More bumps on the economic road lie ahead, as the U.S. Federal Reserve
prepares to raise interest rates sequentially through the year and is likely to
boost its key rate by a half-point this week.
The ﬁrst quarter’s receding economy caught many analysts by surprise.
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Dow Jones had expected 1-percent growth for the quarter; economists
surveyed by Bloomberg predicted a 1.1-percent expansion. Goldman Sachs had
forecast a 35-percent chance of a recession, but not until next year.
However, Deutsche Bank, picking up on our forecast of Dragﬂation, predicted “a
major recession” for the U.S. this year in a 19 April research note to clients.
The reason: to lasso inﬂation, the Fed will have to raise interest rates so
aggressively that the economy suﬀers, the bank warned in a report titled, "Why
the Coming Recession Will Be Worse Than Expected."
"We regard it...as highly likely that the Fed will have to step on the brakes even
more ﬁrmly, and a deep recession will be needed to bring inﬂation to heel," the
report stated.
"It is sorely tempting to take a go-slow approach hoping that the US economy
can be landed softly on a sustainable path,” the bank said, but “this will not
happen.”
"Our view is that the only way to minimize the economic, ﬁnancial, and societal
damage of prolonged inﬂation is to err on the side of doing too much."
TREND FORECAST: How much is to “err on the side of doing too much”? The
bet on The Street is that the Federal Reserve will raise interest rates by 50 basis
points this week. On the longer haul, others are betting that even if the Fed raises
rates aggressively in the coming months, its aggressive monetary tightening is
already priced into markets.
We maintain our forecast that with each interest rate rise, equity markets and the
economy will decline. Therefore, the higher interest rates rise, the deeper they
will both fall.
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CONSUMERS GET RECORD RAISES, BUT INFLATION BEATS THEM

Private and government employers boosted
workers’ compensation by 4.5 percent in this
year’s ﬁrst quarter, compared to a year
earlier, the U.S. labor department reported,
exceeding the 4-percent bump in 2021’s ﬁnal
quarter and outpacing any quarterly gain
since at least 2001.
Beneﬁts were worth 1.8 percent more at the end of the quarter, notching gains
for workers in management, manufacturing, and sales jobs.
However, when inﬂation is factored in, wages and salaries actually decreased
3.3 percent during the quarter, year over year. Inﬂation reached a 6.6-percent
annual rate in March.
In March, consumer spending grew 0.2 percent after inﬂation was accounted for.
More spending on services, such as dining out and travel, drove the increase,
the U.S. commerce department reported.
However, consumers’ exuberance may be waning.
Companies such as Amazon and appliance maker Whirlpool are seeing
consumer demand ﬂagging, The Wall Street Journal reported.
“Several measures show that consumer conﬁdence is eroding quickly and
economists expect demand to slow as people face high prices and rising
borrowing costs at the same time,” the WSJ noted.
Consumer spending makes up about 70 percent of the U.S. economy.
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Oxford Economics predicts U.S. growth will slow from 3.1 percent this year to 2
percent in 2023. Other analysts foresee a growing likelihood of a recession next
year.
In some large measure, that slowdown will be due to the U.S. Federal Reserve’s
moves regarding interest rates.
After hiking rates an expected quarter-point in March, markets are now pricing in
the expectation that the Fed will lift rates to 2 percent by July.
“The fear is that such aggressive increases will bring an economic slump, rather
than just cooling things down,” the WSJ said.
Higher Fed rates will boost mortgage interest rates, already their highest since
2009, the cost of car and other loans, and raise the cost of doing business
generally.
Many companies such as Nestlé and Procter & Gamble have passed cost
increases through to consumers without seeing sales volumes fall.
However, that may be changing; consumer spending grew more slowly in March
than the month before, as we reported in “Consumer Spending Dipping Down”
(1 Feb 2022).
“There are deﬁnitely a lot of open-ended and unquantiﬁed risks looming,”
Victoria Greene, CIO at G Squared Private Wealth, told the WSJ.
“The U.S. economy lives and dies for the consumer and as soon as this
consumer starts to slow down, that will hit the economy hard,” she said.
TRENDPOST: After setting a record at 33.8 percent in April 2020, the U.S.
savings rate fell to a 10-year low of 6.1 percent in January and barely improved
in March, edging up to 6.2 percent.
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Meanwhile, as we noted in the article above, consumers are outspending
inﬂation.
Consumers quickly unlearned a key lesson of the COVID War: the need to save
more and spend less.
TREND FORECAST: For a year, workers have gotten generous pay raises, but
those gains have been stolen by inﬂation, as we noted in “Worker Pay Grows But
Inﬂation Beats It” (1 Feb 2022).
Inﬂation, continued shortages of key items, and renewed supply-chain tangles
(see related story in this issue) will soon rein in consumer spending, at which
point the economy will gain speed toward an inevitable recession.
TRENDPOST: Readers of the Trends Journal know that we have rejected
claims that inﬂation was "transitory" for months. (See “INFLATION RISING. NOT
'TEMPORARY' OR 'TRANSITORY.”) As long ago as 4 August 2020, we warned in
our “Global Economic Trends” section that supply-chain disruptions would lead
to inﬂation and that those disruptions would make inﬂation a long-term problem
(“Consumer Prices Rise in July,” 18 Aug 2021).

STRAPPED AMERICANS HITTING UP FRIENDS AND FAMILY FOR LOANS

About 25.6 million Americans, more than 10
percent of all adults, borrowed money from
family or friends between 30 March and 11
April to meet basic expenses, the U.S.
census bureau’s Household Pulse survey
reported.
The number is 25 percent more than a year earlier.

Trends Journal

22

3 May 2022

Millennials did the most borrowing. There are nearly 40 million Millennial
households in the U.S. but they own only 6.4 percent of the nation’s wealth,
Bloomberg reported.
Baby Boomers make up about the same number of households but hold more
than half of the nation’s assets.
Millennials have struggled through the Great Recession and the COVID War,
stunting their career earning prospects and hobbling their ability to save.
Also, many Millennials are toting tens of thousands of dollars in student debt.
Black Americans were the most likely to borrow, with about one in six putting
the bite on relatives and acquaintances, up a third from a year previous.
The rate of borrowing about doubled to 16.6 percent of households in Riverside,
California, and 14.9 percent in Atlanta, two metro areas with among the U.S.’s
highest inﬂation rates so far this year.
TREND FORECAST: As Dragﬂation worsens, the avenues to rob, steal and
borrow money will widen. In addition, the grow-up and stay-home with Mom and
Dad rather than move out and rent an apartment trend will also continue to grow
as more people earn much less than inﬂation and rental prices keep rising.

ADJUSTABLE RATE MORTGAGE APPLICATIONS DOUBLE IN APRIL

During April’s third week, the number of
applications for adjustable rate home
mortgages doubled from the last quarter of
2021 as interest rates for 30-year, ﬁxed-rate
mortgages climbed to their highest since
2009.
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Fixed-rate loans averaged 5.37 percent late last month, compared to 5.20
percent the week before. The rate averaged 3.17 percent a year earlier.
Adjustable rate mortgages (ARMs) allow buyers to get a loan at a lower rate,
sometimes below market, but banks can raise the rate at ﬁxed intervals.
The average rate for the week for a ﬁve-year ARM was 4.28 percent, allowing
more people to qualify for a loan that could have at the 5.37 average ﬁxed rate.
ARMs’ proportion of applications was 9 percent for the week, twice the number
from three months earlier, and 17 percent of the dollar volume applied for.
However, higher interest rates quenched demand overall, with the number of
mortgage applications to buy a house down 8 percent for the week and 17
percent year on year.
Applications to reﬁnance a mortgage slipped 9 percent during the week and
plunged 71 percent from a year previous.
“The recent decrease in purchase applications is an indication of potential
weakness in home sales in coming months,” Joel Kan, an economist with the
Mortgage Bankers Association, told CNBC.
PUBLISHER’S NOTE: The rise in the number of ARM applications calls up nasty
memories of the Great Recession, which was triggered partly by eager home
buyers signing up for ARMs, then being unable to cover their new mortgage
payments when the rates went up.
When that happened, the housing market crashed and took the rest of the fragile
economy down with it.
Controls have been implemented since then to prevent similar catastrophes.
Still, a rising proportion of ARM mortgages portends a rising number of home
foreclosures in the future, especially with inﬂation rampant and a recession
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pending. However, minus a wild card, while we see home prices decreasing as
interest rates continue to rise, we do not forecast a housing market crash.

DURABLE GOODS ORDERS GAINED IN MARCH

U.S. orders for durable goods posted a
0.8-percent gain in March, reaching $275
billion.
Durable goods are items intended to last at
least three years, such as cars, washing
machines, and lawn mowers.
Demand for cars and electronics propelled the increase, notching the ﬁfth month
of gains out of the past six.
New orders for nondefense capital goods other than aircraft rose 1 percent to
$80.8 billion.
TREND FORECAST: While The Wall Street Journal notes that China’s
shutdowns and locked ports, supply disruptions due to the Ukraine war and
Western sanctions, and unchecked inﬂation could pucker durable goods
demand among both consumers and industrial buyers, we disagree.
When politicians launched the COVID War over two years ago and imposed
draconian mandates that forced people to stay-at-home, durable goods sales
sharply rose.
Now, with the COVID War winding down and inﬂation outpacing earnings, we
forecast durable goods as well as hi-tech products and services sales will
decline as more people can aﬀord to buy less.
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FLEEING FROM URBAN COUNTIES SPEEDS UP

More than two-thirds of U.S. counties with
an urban center and a population of
250,000 or more lost population last year
for the ﬁrst time in 50 years, according to
federal data analyzed by the bipartisan
Economic Innovation Group.
Eighty percent of exurban counties—those lying outside suburbs but not far
enough out to be “rural”—gained households.
“While there has been much discussion of a ﬂight to the suburbs, the share of
suburban counties growing actually declined,” the report said.
“Instead, exurban and rural counties saw a rising share of counties that gained
population, with non-metropolitan rural counties seeing the highest population
gain since 2008,” it noted.
Cheaper homes and more space prompted the migration, the study found.
“The tendency is for people to maybe be attracted to cities when they’re
younger and then move out to the suburbs and exurban places to ﬁnd bigger,
cheaper housing when they choose to have families,” August Benzow, the
study’s chief researcher, told Yahoo! News.
In 2011, almost all of the counties gaining the most population were urban; last
year, only three counties were in that group.
Also, the trend of migration from the eastern U.S. to the west continued.
Arizona’s Maricopa County, which includes Phoenix, was the fastest-growing
area, bucking the trend away from urban areas.
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Every county in Nevada added people and “remote rural counties in eastern
Oregon and northern Idaho experienced robust population growth,” the study
found.
TREND FORECAST: The migration away from urban centers further conﬁrms
our trend forecast made two years ago in “Real Estate Dead? Time to Buy?” ( 20
Apr 2020) that the commercial real estate business in urban centers is
undergoing a long-term decline.
Remote work as the new normal has spread skilled workers farther from the
traditional business hotbeds, particularly on the coasts, and will create new
centers of tech, ﬁnancial, and innovative gravity around the country, reducing the
coasts’ cultural inﬂuence and giving more to what have been second-tier metro
areas in the heartland.
As more people work remotely, commercial real estate prices, especially oﬃce
buildings, will fall further. In turn, businesses and transportation systems that
relied on commuters will economically suﬀer and jobs in those sectors will
disappear permanently.
Therefore, the shift to working at home will redeﬁne economic ecosystems, both
in exurban areas and in urban centers.
Exurban counties will add retail and service businesses, enriching the quality of
life, adding jobs, and attracting more residents. Local planning commissions will
need to be aware of the trend and take steps to ensure that exurbs do not
become appendages of sprawling suburbs.
Urban centers face the opposite problem.
Commuters coming downtown to work buy lunch, gifts, clothes, gadgets, and
other items; as workers stay home and more move out of commuting range,
downtown stores and restaurants are losing their traditional customer base and
gas stations along commuter routes will see business plummet.
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At the same time, owners of commercial real estate face a reckoning.
Many will slash rents to lure a shrinking base of tenants, forcing them to demand
property tax concessions from cities that will struggle even more to maintain
police, ﬁre, and public works infrastructures.
As city services decline, so will the quality of life; more people will leave, creating
a downward spiral.
Therefore, to keep residents, businesses, and buoy property tax revenues, cities
in decline can become laboratories for innovation in everything from marketing
their brand identities to negotiating with businesses over taxes to the ways in
which essential services are provided.
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TRENDS ON THE GLOBAL
ECONOMIC FRONT

TOP 2022 TREND, DRAGFLATION: GLOBAL ECONOMIC GROWTH SLOWS
During this year’s ﬁrst quarter, the U.S. economy shrank 1.4 percent and the
European Union’s economy grew 0.2 percent compared to 0.3 percent in 2021’s
ﬁnal three months. (See related story in this issue.)
Spain’s GDP expanded 0.3 percent, a fraction of the 2.2 percent it saw in last
year’s fourth quarter. In France, the economy was ﬂat; Italy’s output was down
0.2 percent.
China reported 4.8-percent expansion during the period, short of its 5.5-percent
target for the year. (See related story in this issue.)
“The overarching message is that the global growth outlook is souring and it is
deteriorating at a faster rate and in a more serious way than most analysts had
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anticipated,” Neil Shearing, chief group economist at Capital Economics, told
The New York Times.
China’s growth has been damaged by its wobbly real estate sector, regulatory
battles in the tech and retail industries, and widespread COVID-related
lockdowns. Europe is taking an economic beating from the Ukraine war.
The U.S. economy is battered by inﬂation and rising interest rates.
However, the U.S. also has reached maximum employment and consumers
continue their relentless spending, giving analysts hope that the ﬁrst quarter’s
contraction was not structural but due to one-time blips in measures, the NYT
noted.
“Growth around the world is evolving at diﬀerent speeds, but inﬂation is present
almost everywhere in most sectors,” EY-Parthenon chief economist Gregory
Daco told the NYT.
Europe’s inﬂation rate edged up from 7.4 percent in March to 7.5 percent in
April; in the U.S., the pace was a 40-year-high 7.9 percent.
Although wages in the U.S. rose at a near-record pace through 2021, inﬂation
has shrunk actual spendable incomes for four quarters in a row.
Inﬂation was running strong at the beginning of the year as well, but supply lines
were opening again and the COVID virus seemed to be waning.
Then Russia invaded Ukraine, disrupting world food supplies. Western allies hit
Russia with massive sanctions, worsening global shortages of not only food but
also other essentials.
“We are seeing peak stagﬂationary fears now and this is giving us a reality check
on the real costs of the war,” Ludovic Subran, Allianz’s chief economist, said to
the Financial Times.
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Stagﬂation is deﬁned as ﬂat economic growth amid rising prices.
At the same time, the COVID virus returned to confront China’s “zero-tolerance”
policy, which has locked down the country as well as much of the world’s
economy. (See related story in this issue.)
Russia also has begun cutting oﬀ gas exports to “unfriendly” European nations
(see related story in this issue) and Germany has said a loss of Russian gas
could cause the German economy to shrink 5 percent this year.
Meanwhile, Europe is struggling to taper oﬀ its purchases of Russian oil.
Last month, the International Monetary Fund cut its forecast for the Eurozone’s
growth this year from 4 percent to 2.9 and its outlook for global expansion from
4.4 percent to 3.6.
“The world is in really bad shape, particularly in Europe, where we have entered
stagﬂation,” Erik Nielsen, Unicredit’s chief economic advisor, told the Financial
Times.
Europe is poised for a “double whammy,” Nielsen added, as prices continue to
rise and the European Central Bank is increasingly likely to raise interest rates as
early as July.
TREND FORECAST: The threat, and the approaching reality, is not stagﬂation
but Dragﬂation, our Top 2022 Trend in which economies contract while prices
continue to rise.
The U.S. and Italy already are experiencing Dragﬂation, based on ﬁrst-quarter
results, as are Ukraine and Russia because of the war. France, Spain, and the
rest of the Eurozone are sliding into it as inﬂation runs uninhibited while the
protracted war, Western sanctions, kinked supply lines, crop failures, and other
ills drive prices higher and productivity lower.
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TOP 2022 TREND, DRAGFLATION: EURO ZONE LEADS THE WAY

Ukraine’s economy will collapse by 38
percent this year if ﬁghting ends soon and
45 percent if the war drags on, according to
a study by the Vienna Institute for
International Economic Studies.
The war currently centers on Ukraine’s
eastern region, which hosts more than a third of the country’s agricultural
productivity, 40 percent of its industry, and a majority of its overall economic
output, the study noted.
“Even with a political solution, a strong recovery is unlikely to get under way until
2024, since private investors probably will be slow to return to the country,”
Vasily Astrov, the institute’s senior economist, told the Financial Times.
Ukraine needs $5 billion a month at least through July to prop up its economy,
Kristalina Georgieva, managing director of the International Monetary Fund, said
in a public statement late last month.
Russia’s economy will shrink 9 percent this year, the report predicted, and as
much as 15 percent if its oil and gas exports are curtailed.
Modest Growth?
The 19-member Eurozone’s GDP grew 0.2 percent in this year’s ﬁrst quarter
beyond the level reached during 2021’s ﬁnal three months, Eurostat, the
European Union’s statistics agency, reported.
The region managed to grow its output despite energy prices rising 38 percent
year on year, although they slipped down 3.7 percent in March.
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“This surge in energy prices is reducing demand and raising production costs,”
Luis de Guindos, vice-president of the European Central Bank, said in a 29 April
speech.
Inﬂation in Europe in April reached 7.5 percent, ticking up from 7.4 percent in
March.
Assuming war-related sanctions remain as they are and oil prices hover around
$100 a barrel for the rest of this year, Europe will pay about €600 billion for
imported fuels this year, or about $634 billion, JPMorgan Chase economists
have calculated, which is about 2.5 percent more of GDP than before the COVID
War.
If Russia’s fossil fuels are completely embargoed, Europe would then pay an
additional 2 to 3 percent of its GDP for energy, cutting sharply into consumer
spending and business investment, the bank said.
TREND FORECAST: The data shows that Russia and Ukraine already have
moved past recession and succumbed to Dragﬂation, our Top 2022 Trend of
rising prices amid shrinking economic activity. Again, while the mainstream
business media is forecasting recession and stagﬂation, it will be Dragﬂation:
Declining economies and rising inﬂation.

TOP TREND 2022: SELF-SUFFICIENT ECONOMIES: MORE COUNTRIES
LINING UP

Together, Russia and Ukraine ship a
disproportionate share of the world’s barley,
corn, wheat, vegetable oils. Russia also is a
key supplier of nickel, pig iron, and fossil
fuels.
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Those exports have now slowed to a trickle and, in some cases, ceased entirely.
Ukraine has cut exports of cattle, oats, sunﬂower oil, and wheat to guard
supplies for its own people. Russia has halted sales abroad of fertilizer, grains,
and sugar. Turkey is no longer exporting beef, butter, goats, lamb, maize, or
vegetable oils.
Indonesia has all but stopped selling palm oil. (See related story in this issue.)
Russia’s war in Ukraine has turned nations inward, raising new barriers to
international trade in eﬀorts to ensure adequate supplies for their own
populations.
The new moves have sharpened prices for grains, meats, oils, and other
foodstuﬀs, many of which were at record prices before the war began.
Since this year began, countries have imposed 47 restrictions on exports of
foods and fertilizer, 43 of which have appeared since the Ukraine war began 24
February, according to trade economist Simon Evenett at the University of St.
Gallen.
More protectionist measures are likely to appear in coming months, he told The
New York Times; Ukraine is likely to lose its summer growing season and
grocery stores in Britain, Greece, and Spain already are capping the amounts of
cereals and oils customers can buy.
The pinch is especially painful in the Middle East and sub-Saharan Africa, which
are acutely dependent on imported food.
Buying food takes about 40 percent of household incomes in southern Africa,
where 85 percent of wheat is imported, according to the International Monetary
Fund.
Those pressures are unlikely to ease soon.
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The Ukraine war has reconﬁgured trade patterns in ways likely to keep prices
high and rising through 2024, the World Bank wrote in a 26 April report.
TREND FORECAST: Cutting or halting exports is a key step in creating
Self-Suﬃcient Economies, a key Top 2022 Trend.
Both the COVID War, when supply chains were disrupted, and the Ukraine War,
which stopped the ﬂow of many essential commodities and sanctions that made
a bad problem worse... has shot holes in the decades-old movement toward
globalization.
Instead of looking for the lowest price, companies and entire nations will develop
their internal resources to the extent possible.
For needs not able to be ﬁlled internally, companies and countries will form trade
alliances in or with countries that are trusted allies instead of trusting to luck with
untested nations.
The Trend is Your Friend
Indonesia, the world’s chief exporter of palm oil, has banned all exports of the
commodity to ensure domestic supplies as world demand and prices for
cooking oil skyrocket.
Palm oil is an ingredient in soaps, cosmetics, and foods ranging from baked
goods to ice cream.
Indonesia was in the midst of a domestic palm oil shortage before the war in
Ukraine curtailed global supplies of other edible oils. Students in Jakarta and
other cities took to the streets to protest the lack.
Palm oil’s price now will rise for heavy importers, including China, India, and the
U.S., the Financial Times reported.

Trends Journal

35

3 May 2022

The UN Food and Agricultural Organization’s vegetable oil price index has
rocketed up 40 percent so far this year.
Supermarket chains in Europe and the U.K. have begun limiting the amount of
cooking oil that customers can buy.

RUSSIA ENDS GAS EXPORTS TO POLAND, BULGARIA. GERMANY AND
ITALY ARE NEXT.

Last week, state-controlled Gazprom,
Russia’s largest natural gas company, cut
oﬀ deliveries to Bulgaria and Poland
because the two countries failed to pay for
the gas in rubles, Russia’s national
currency.
Russia had previously warned that “unfriendly” nations would be required to pay
for their gas supplies in rubles, which Ursula von der Leyen, president of the
European Commission (EC), called “blackmail.”
The Kremlin denied it was using gas as a weapon to weaken the resolve of
Western allies to hold to the sanctions imposed on Russia after it attacked
Ukraine.
The EC argues that current contracts with Gazprom specify payment may be
made in dollars or euros and that Russia’s demand violates the agreements.
Germany and Italy, Europe’s two largest users of Russian gas, have until almost
the end of May to comply with Russia’s demand.
Those two nations have said they will continue to pay in euros and then Russia
can convert the payments into rubles if it chooses.
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Under the new arrangement, Germany—as well as Austria, Hungary, and
Slovakia—will open accounts at Gazprombank, Russia’s second-largest lender
and not under sanction. The countries will pay their natural gas bills in euros
deposited into those accounts.
Gazprombank then would convert the euros into rubles and forward the
payment to Gazprom. Western sanctions against Russia do not forbid this
arrangement, the EC said.
Russia’s move spiked natural gas prices up 20 percent across Europe, which
depends on Russia for almost 40 percent of its gas. About 55 percent of the gas
Germany burns comes from Russia.
After the initial jump, prices settled back to a 4.1-percent increase, about
€107.43 per megawatt-hour, or about $114.28. The U.S. average cost was
$10.29 last November, according to the U.S. Energy Information Administration.
Poland and Bulgaria are receiving gas from other European countries in a
display of “tremendous solidarity,” van der Leyen said.
Poland has been preparing to wean itself from Russian gas but had not yet been
ready to turn oﬀ the tap.
However, “we will cope with this blackmail in such a way that Poles will not feel
it,” prime minister Mateusz Morawiecki declared in a public statement.
Bulgaria refused to pay in rubles or to follow the German compromise, citing
legal risks involved in breaking the terms of its contract.
After receiving Russia’s demand for rubles as payment, “we asked for legal
opinion from an international law ﬁrm and assessed all relevant risks,” energy
minister Alexander Nikolov told the Financial Times.
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If Bulgaria deposited payment in dollars in a Gazprombank account, the bank
would take control of the money but would not be required to specify an
exchange rate, Nikolov noted.
Bulgaria “would have no proof that it had fulﬁlled its contractual obligations,” he
said.
Bulgaria had made a $50-million payment in dollars but Russia refused the
payment, returned the money, and shut oﬀ Bulgaria’s gas the next day.
Bulgaria uses only about 3 billion cubic meters of natural gas annually and had
been planning to let its Gazprom contract expire at the end of the year.
Plans were already underway to replace Russia’s gas with deliveries through
Turkey’s pipelines and with liqueﬁed natural gas.
“Poland and Bulgaria together losing access to Russian gas has not had a big
impact on the total European market, but a more severe consequence is likely if
other large countries…are being cut oﬀ, such as Germany and Italy,” analysts at
consulting ﬁrm Rystad Energy wrote in a note to clients.
“This action by Russia should be viewed with the caution of a precedent,” they
said.
Germany has ended imports of Russian oil, thanks to an agreement with Poland
to use its ports and pipelines, and is working to stop using Russian gas by the
end of the decade.
On the day Russia cut oﬀ supplies to Bulgaria and Poland, the European Union
(EU) vowed to phase out all purchases of Russia gas, support countries denied
Russian gas, and speed the continent’s adoption of renewable energy.
Earlier in the Ukraine war, the EU drafted plans to cut Russian gas use by
two-thirds by the end of this year and end all purchases of Russian energy by
2030.
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Hungary and Serbia would fare worst if the European Union were to ban all
Russian energy imports, the study said. Leaders of both countries ﬁercely
oppose such a ban.
An embargo on Russian energy would send Turkey’s inﬂation rate to 67 percent,
according to the Vienna Institute for International Economic Studies.
TRENDPOST: Principles have their limits when economic survival is at stake.
Again, while there were no such sanctions put on America for the war crimes
they committed in their illegal invasions, mass murders and destruction of
countries such as Afghanistan, Iraq, Syria etc.—or sanctions against Saudi
Arabia and the United Arab Emirates for its Yemen War that is the worst
humanitarian crisis on earth—there is a general consensus among Western
nations that Russia must pay the price for their war.
Overall, European countries that staunchly oppose Russia’s war and support
sanctions have allowed themselves a loophole by which they keep receiving
Russia’s gas and, in turn, have paid Russia tens of billions of euros since the war
began—hard currency that Russia can use to purchase foreign products.
TREND FORECAST: The European Union (EU) will ban imports of Russian oil as
soon as nations have lined up replacements or alternative energy sources, not
before, and “not before,” which will be a long time coming.
The EU also will not embargo Russian gas until replacement energy supplies are
locked down, something that will take years to accomplish. The risks of foreign
dependency have become painfully obvious in energy supplies, notably in
Europe’s reliance on Russia for about 40 percent of its natural gas supply,
In recent months, U.S. processors have maximized their capacity to liquefy and
ship gas and even have diverted some cargoes from Asia to Europe, although
Europe lacks the facilities to receive more liqueﬁed gas than it does now.
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As a result, more than 75 percent of U.S. liqueﬁed gas has gone to Europe this
year, more than double the 34 percent that was shipped in 2021.
More terminals are being built on both sides of the Atlantic Ocean, but building a
single terminal can take as long as ﬁve years.
Ten new European terminals are planned, spread across Belgium, Cyprus,
Germany, Greece, Italy, and Poland, but most have yet to secure their ﬁnancing.
“In the near term, there are really no good options other than begging an Asian
buyer or two to give up their LNG tanker for Europe,” Robert McNally, energy
advisor to president George W. Bush, told The Wall Street Journal.

EUROPE MUST ACT NOW TO SECURE METALS, REPORT WARNS

To fulﬁll its announced plan to shift to
carbon-neutral energy by 2050, Europe will
need 35 times more lithium, up to 26 times
more rare earth metals, twice as much
nickel, and 35 percent more copper than it
uses today, a new study warned.
Russia is a major exporter of minerals. After Russia attacked Ukraine, the
European Union (EU) banned iron and steel products from Russia but European
nations continue to buy nickel, palladium, and other minerals from it.
“There is a risk…with the geopolitical developments we are seeing around the
world, that Europe…will not have the metal for its climate program,” Mikael
Staﬀas, president of Eurometaux, said in a public statement.
Eurometaux is the European metals and mining trade group that commissioned
the report.
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As much as three-quarters of the new demand for metals could be met by
recycling if key investments are made now, the report added, but a metals
shortage will appear before 2037.
The shortages will arise because of the lag time between rising demand and
new mining and processing projects being developed, according to the study.
Europe has three choices, the report said.
It can permit new mines, a diﬃcult option because of environmental issues and
red tape. It also could build new processing facilities, but those are
energy-intensive and Europe’s energy prices have risen as much as ﬁvefold over
the last 12 months, resulting in several minerals processing plants being shut
down because they became uneconomical to operate.
The third choice is to follow China’s example and help to ﬁnance mining and
processing operations in other regions in exchange for an agreement to provide
long-term supplies.
“China has been very proactive,” Liesbet Gregoir, the report’s lead author, said
in a statement quoted by the Financial Times.
“They have projects across the globe for everything they can’t produce
themselves,” she added. “Europe could learn from that.”
The EU is “pursuing an ambitious agenda” of reclaiming materials through
recycling and “exploring” sustainable domestic production as well as strategic
partnerships to secure new supplies, Thierry Breton, the EU’s internal markets
commissioner, said.
TREND FORECAST: As Europe pursues its green energy ambitions, for which
there will be a major push, it will wind up buying minerals from or through China,
which is likely to remain Russia’s key trading partner.
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As a result, as Europe’s green energy pursuits continue, even if indirectly, its
money will ﬂow into Russia to get the minerals and commodities that they need.

RUSSIA CUTS INTEREST RATE, MAKES BOND PAYMENT IN DOLLARS

On 29 April, Russia’s central bank trimmed
its key interest rate for the second time
during that month, dropping it from 17
percent to 14 percent.
The bank had doubled its rate to 20 percent
to defend the ruble after Russia attacked Ukraine and Western countries froze
half the bank’s foreign exchange assets.
The bank also imposed capital controls to keep investors from taking money out
of the country and required exporters to convert 80 percent of their foreign
exchange revenue to rubles.
Although those measures have supported the ruble, Russia’s economy will
contract by 8 to 10 percent this year, the bank predicted, echoing the
International Monetary Fund’s forecast.
Inﬂation in Russia will shoot to between 18 and 23 percent, bank analysts said,
because of the war claiming resources and Western bans on selling goods into
Russia.
Also late last month, Russia made $650 million in bond payments in dollars,
days before a 30-day grace period ran out. If the payments had not been made,
creditors could have declared Russia to be in default.
The payments were made through Russian banks not under sanction and
reversed Russia’s stated plan to make the payments in rubles.
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PUBLISHER’S NOTE: Some sanctions against Russia are structured to leave
both it and Western allies loopholes so nothing ﬁnancially catastrophic happens
to the West.

CHIP SHORTAGE WILL LAST INTO 2024, INTEL CEO SAYS

The shortage of computer chips that
chip-maker Intel had expected to end next
year now will extend into 2024 as
manufacturers scramble to add equipment
and boost production, Intel CEO Pat
Gelsinger told The Wall Street Journal.
“We have seen that equipment shortages are really impeding the ability of the
industry to ramp supply at the pace we earlier thought,” he said.
The company’s ﬁrst-quarter sales slumped 7 percent to $18.35 billion, below
expectations, and generating net income of $1.8 billion.
Sales of chips for personal computers sank 13 percent, with demand for
lower-end PCs especially weak, the company said.
The sales slump indicates the frenzy for technology that marked the COVID War
is ending, the WSJ noted.
TREND FORECAST: The chip shortage will be a continuing drag on
manufacturing worldwide, as we noted in “Chip Shortage Hampers Global
Manufacturing” (23 Mar 2021), and thus an ongoing damper on economic
expansion (“Global Chip Shortage Slashes Economic Outlook,” 2 Nov 2021).
As a result, the shortage will remain a key driver of continued inﬂation, speeding
the world into Dragﬂation, a Top 2022 Trend, and prolonging its time in that
condition.
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MAERSK: SHIPPING VOLUME DOWN, PROFITS UP

AP Moller-Maersk, the world’s
second-largest ocean shipping company,
has raised its proﬁt forecast for 2022 by 25
percent—from $24 billion to $30
billion—despite foreseeing stagnating
container shipping volume this year, or even
a 1-percent decline.
Due to an “exceptional market situation,” Maersk saw ﬁrst-quarter freight rates
soar by 71 percent, year over year, while container volume shrank by 7 percent
due to global supply-chain bottlenecks.
The new round of lockdowns in China will continue the imbalance, shipping
ﬁrms have said, as companies continue to bid top dollar for ships and
containers not tied up in ports.
TRENDPOST: Maersk is using a portion of its windfall proﬁts to expand its
land-based logistics business to oﬀer customers a “one-stop shop” for moving
goods around the world, as we reported earlier in “Maersk Building End-to-End
Logistics Service” (12 Oct 2021).
On the downside, more than just supply-chain bottlenecks, there is growing
statistical data that economies will slow down, and so too will trade.
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SPOTLIGHT ON INFLATION

KEY U.S. INFLATION GAUGE NOTCHES
40-YEAR RECORD
The Personal Consumption Expenditures
Price Index, the U.S. Federal Reserve’s
preferred measure of inﬂation, sped along
this year through March at 6.6 percent, the
U.S. Bureau of Economic Analysis reported.
Food and energy costs were particularly inﬂated, due in large measure to the
Ukraine war and Western sanctions.
Stripping out food and energy prices, the index still rose 5.2 percent for the year
so far.
The month-to-month gain in the overall index was 0.3 percent, slightly slower
than in March.
Last year, price increases were driven largely by a shortage of goods, The Wall
Street Journal noted.
Now, however, service prices also are inﬂating, which embeds inﬂation more
deeply into the economy and makes it harder to contain.
Employee compensation during this year’s ﬁrst quarter grew by 1.4 percent, the
U.S. labor department said, less than a quarter of the rate at which prices rose.
Rising wages tends to add more pressure to inﬂation, because consumers have
more cash in their pockets to spend.
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“We have had an expectation that inﬂation would peak around this time and
then would come down,” U.S. Federal Reserve chair Jerome Powell said in a
public statement late last month.
“These expectations have been disappointed in the past,” he noted.
TRENDPOST: The Fed was woefully late to recognize inﬂation’s danger to the
economy and its long-term post-COVID recovery. We have documented the
Fed’s blindness in “The Powell Push: For Better or Worse” (7 Dec 2021),
“Inﬂation Tsunami Approaching” (4 May 2021), “Inﬂation Soon to Get Much
Worse” (18 May 2021), “Fed Oﬃcials Send Mixed Signals on Policy Shift” (29 Jun
2021), “When Will Fed End Cheap Money Policy?” (27 Jul 2021) and in many of
our “Market Overview” sections.
Now the Fed has two choices: jack up rates quickly, which would guarantee a
recession, or raise rates more slowly, which would let inﬂation sink roots into the
economy and be much harder to eradicate.
We have no conﬁdence that this Fed, or any central bank, has the skills needed
to raise rates high enough fast enough to stymie inﬂation without crashing the
economy.
Historically, a recession has been needed to halt inﬂation moving at such a high
rate of speed. We believe the same is true now.

ECB ADMITS MISJUDGING INFLATION’S STRENGTH

In a 29 April paper, the European Central
Bank (ECB) acknowledged it has
persistently underestimated inﬂation’s pace
and strength.

Trends Journal

46

3 May 2022

The bank’s forecasts were ﬂummoxed by higher-than-expected energy prices,
continuing supply chain snarls, and a post-COVID recovery that was stronger
than expected, the paper explained.
In its own defense, the ECB noted that “international institutions and private
forecasters have recently made similar large errors” and the bank’s track record
in forecasting inﬂation rates was not particularly worse than that of the Bank of
England or the U.S. Federal Reserve.
Those two institutions have raised interest rates in the face of runaway inﬂation,
while the ECB has not.
The bank has learned from its miscalculations and tweaked its models, it said,
but warned that the Ukraine war and Western sanctions mean that inﬂation will
“remain very challenging to forecast in the near term.”
The ECB’s inﬂation predictions were so consistently wrong that they drew
criticism from the bank’s own oﬃcials.
The bank’s worst mistake came in December, when it forecast an inﬂation pace
of 4.1 percent in this year’s ﬁrst quarter.
Instead, prices rocketed up 6.1 percent year on year, including a gain of 7.4
percent in March.
In April, the zone’s prices increased 7.5 percent, with Germany’s jumping by 7.8
percent.
Inﬂation so startled Sweden’s central bank that it recently raised its key interest
rate above zero, something it had vowed not to do until 2024.
However, inﬂation’s peak is now “very close” and its pace will slacken during the
second half of this year, according to a public statement last week by Luis de
Guindos, ECB vice-president.
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PUBLISHER’S NOTE: Pardon us for being unwilling to trust the ECB’s
prediction that inﬂation is about to peak. After it has admitted being consistently
wrong for a long time, the ECB’s inﬂation forecasts have lost all credibility.
The ECB has a chronic case of Central Bankster Syndrome: waiting to raise
interest rates for fear of damaging economic growth while inﬂation rages at a
record pace, damaging economic growth.
We will wait for data to believe that this is inﬂation’s peak.
TREND FORECAST: We stand by the prediction we made in “Euro Sinks as
ECB Holds Interest Rate at -0.50 Percent” (26 Apr 2022) that the ECB will raise
interest rates this year but it has waited too long. Its rate hikes will be too small
and too gradual to matter to inﬂation.
The region’s economy will sink into our Top 2022 Trend of Dragﬂation, with
prices rising and economic activity declining, in part due to the ECB’s failure to
act in time.

UKRAINE WAR WILL CAUSE “HUMAN CATASTROPHE” IN FOOD PRICES,
WORLD BANK WARNS

A protracted war in Ukraine could cause a
37-percent spike in global food prices and
could drive hundreds of millions of people
into poverty and malnutrition, World Bank
president David Malpass said in a BBC
interview last week.
The world’s poorest will "eat less and have less money for anything else such as
schooling," he said. "It's a human catastrophe, meaning nutrition goes down,”
he added.
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“But then it also becomes a political challenge for governments who can't do
anything about it. They didn't cause it and they see the prices going up,"
Malpass also noted.
Soybeans’ price has jumped 27 percent this year, with futures contracts trading
around $17 a bushel, a price not seen since 2012, largely because of Brazil’s
drought and searing temperatures.
On 28 April, corn futures surpassed $8 a bushel for the ﬁrst time in ten years and
settled at $8.13 on 2 May, more than twice as costly as before the COVID War.
Food prices climbed 31 percent last year and will rocket up another 23 percent
this year, the World Bank has predicted.
Instead of subsidizing domestic crop production or imposing price caps,
countries should focus eﬀorts on making more fertilizer, ﬁnding ways to ship
food where the need is greatest, and giving targeted assistance in the most
acute emergencies, Malpass urged.
The food crisis also fuels a looming debt debacle.
"This is a very real prospect,” he said. “As many as 60 percent of the poorest
countries are either in debt distress right now or at high risk of being in debt
distress," he said. “We don't know how far it'll go.
"The best thing to do is to start early to act early on ﬁnding ways to reduce the
debt burden for countries that have unsustainable debt,” he noted. “The longer
you put it oﬀ, the worse it is."
Rich countries told emerging economies not to worry about borrowing in order
to help suppress the COVID outbreak, according to Bloomberg, and now both
rich and poor countries are wondering if these record debts will need to be
written oﬀ.
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China is now owed about as much as Western lenders combined, Malpass
pointed out.
China has “diﬀerent rules,” he said. “For example, contracts have non-disclosure
clauses, meaning you can't share the terms with other people [and] that makes it
very hard to restructure those debts."
China has also made loans to nations that have put up parts of their
infrastructure, mineral deposits, or resources as security. When Sri Lanka was
unable to repay a debt to China last year, China took over the country’s main
port.
TREND FORECAST: With inﬂation and shortages of goods showing no sign of
easing, many nations will have no choice but to default on their debts. Before
they do, several countries will face our Top 2021 Trend of New World Disorder,
including street protests and political turmoil as populations rise up against
shrinking public services and subsidies.
This “debt bomb” is another factor that weights the global economy toward
slowdown, recession, and Dragﬂation.

UNILEVER HIKES PRICES 8 PERCENT, SEES SALES FALL

Unilever, the global consumer goods
conglomerate that counts Dove soap,
Vaseline salves, and Ben & Jerry’s Ice
Cream among its 400 brands, raised its
prices an average of 8.3 percent in this
year’s ﬁrst quarter.
Sales revenue grew 7.3 percent, but that was entirely due to the higher prices,
CEO Alan Jope told a press brieﬁng. The actual volume of goods sold slipped 1
percent.
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Prices for home care products such as bleach and cleanser shot up 12.5
percent, cutting sales volume 2.9 percent; personal care products such as soap
and shampoo climbed 7.4 percent.
The company’s commodity costs have doubled or, in some cases, tripled since
2020, Jope said. “We are in uncharted territory” regarding pricing and volumes,
he added.
Competitors such as Procter & Gamble also have raised prices but have
managed to maintain sales volumes.
However, Unilever is “more exposed to certain elements of commodity inﬂation
than a number of our peers are,” CFO Graeme Pitkethy said in the brieﬁng, and
praised the company for not losing more sales volume than it did.
Unilever expects to see another €4.8 billion of cost inﬂation this year but still
believes its operating margin will remain between 16 and 17 percent in 2022.
The company made three bids to buy drugmaker GlaxoSmithKline late in 2021,
which raised shareholders’ ire and prompted activist investor Nelson Peltz to
take a stake in Unilever, as we reported in “Trian Buys Into Unilever” (1 Feb
2022).

YOU SURE YOU WANT FRIES WITH THAT? McDONALD’S RAISES PRICES

McDonald’s U.S. restaurants raised menu
prices an average of 8 percent last quarter,
compared to a year earlier, the company
said, raising the dollar value of the quarter’s
sales by 3.5 percent.
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The burger chain is struggling to balance rising commodity costs with
customers’ ability and willingness to pay while remaining a good value,
especially for low-income customers, CEO Chris Kempczinski said in comments
quoted by The Wall Street Journal.
Some diners are opting for lower-priced menu items or buying less food for their
meals, some franchisees told the company.
The U.S. customer count is down about 1 percent year on year, in part because
many of the restaurants have kept the shortened hours that marked the COVID
era.
Labor costs have added 10 percent, year on year, and input costs will balloon by
12 to 14 percent this year, Kempczinski said.
Same-store global sales grew 11.8 percent during the quarter, giving the
company $1.1 billion in net income, down 28 percent from the same period a
year earlier.
McDonald’s also swallowed $127 million in costs involved in closing its Russian
outlets after the country invaded Ukraine.

SPOTLIGHT ON CHINA’S TROUBLES

CHINA’S ECONOMIC OUTLOOK DIMS
China’s manufacturing and service
economies both showed marked
slowdowns in April.
The country’s oﬃcial purchasing managers
index (PMI) in manufacturing slipped from 49.5 in March to 47.4 in April, its
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lowest mark since February 2020, due in signiﬁcant part to widespread, severe
lockdowns to halt the spread of the COVID virus that began in late March.
Readings above 50 indicate growth; ratings below 50 indicate contraction.
The subindex measuring factory output chunked down from 48.8 in March to
44.4 last month.
Because of the restrictions, the export orders subindex plunged from March’s
47.2 to 41.6 last month.
Regions without COVID infections or shutdowns also have been stymied.
Locked-down districts or cities typically bar entry from outsiders or exit by those
inside, paralyzing logistics.
Factories with unrestricted workers still have been forced to close because they
lack materials; ﬁnished products are stockpiled in warehouses, unable to be
moved to their destinations.
The service sector’s PMI went from 46.7 in April to 40.0 in March. Construction’s
index was 58.1 in March but fell to 5.27 over the following month.
TREND FORECAST: China’s PMIs signal economic contraction while inﬂation
continues raising prices around the globe. That deﬁnes Dragﬂation, our Top 2022
Trend that combines rising prices and declining economic production.
The U.S., parts of Europe, and now China have entered a Dragﬂationary cycle
and will pull the rest of the world’s economies down with them.
As China slows down, so too are imported products and sales from companies
doing business in China. Just today, Starbucks suspended its outlook for ﬁscal
2022, blaming China’s Zero COVID policy lockdowns that have brought down its
international sales.
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CHINA’S LOCKDOWNS CANCEL POST-COVID SUPPLY CHAIN
IMPROVEMENTS

China’s extremist anti-COVID policies have
locked millions of residents into their homes
or workplaces for weeks, shutting down
ports and subjecting an estimated $22
trillion worth of goods to months of
disruption in manufacture and distribution,
Bloomberg reported.
As of 27 April, 230 container ships were stuck in Shanghai’s port or moored
nearby, 35 percent more than a year earlier.
By 18 April, containers arriving in Shanghai’s port from abroad waited an
average of 12 days to be put on a truck and taken inland, compared to 4.6 days
before the lockdown.
China’s freight airports and rail yards also are snarled.
Tesla reports losing about a month’s worth of work because of Shanghai’s
complete halt. Bed Bath & Beyond Inc. noted an “abnormally high” level of
inventory was in transit or frozen in ports. Car parts maker Continental AG
revised its 2022 growth forecast, putting it at 4 to 6 percent this year, down from
the 6 to 9 percent it had envisioned before China stopped everything.
After tech-centric city Shenzhen shut down for a week, “many sellers are
suﬀering a one-month delivery delay,” Wang Xin, president of the 3,000-member
Shenzhen Cross-Border E-Commerce Association, said in a comment quoted by
Bloomberg.
It now takes an average of 111 days for goods to travel from an Asian factory’s
gate to a U.S. warehouse, almost the record 113 days set in January and more
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than twice as long as in 2019, freight forwarder Flexport said. To Europe, the trip
takes 118 days.
“We expect a bigger mess than last year,” Jacques Vandermeiren, the Port of
Antwerp’s CEO, told Bloomberg. “It will have a big negative impact for the whole
of 2022.”
Antwerp is Europe’s second busiest container port.
“Once product export activities resume and a large volume of vessels make their
way to U.S. West Coast ports, we expect waiting times to increase signiﬁcantly,”
Julie Gerdeman, CEO of supply-chain research ﬁrm Everstream Analytics, said
in a Bloomberg interview.
“This has accelerated the pressing need for supply chains to become more
regional,” Lorenzo Berho, CEO of Mexican building ﬁrm Vesta, said in a press
brieﬁng last month. “Globalization as we know it may be coming to its end.”
In a late April speech, Christine Lagarde, president of the European Central
Bank, cited a recent survey reporting that 46 percent of German manufacturers
depend heavily on China for parts and materials. Among those ﬁrms, almost half
are planning to reduce that reliance, she noted.
Russia’s invasion of Ukraine means that supply chains need to be reorganized
around geopolitical alliances, not around low bidders, Lagarde said.
Instead of “oﬀshoring” or “onshoring,” U.S. treasury secretary Janet Yellen has
begun talking about “friend-shoring,” the idea of strengthening trade ties with
reliable geopolitical allies.
Rejiggering supply chains to make them less global “might cost more, but if you
can make smaller quantities that you can then sell at closer to full price, you can
actually completely change the game,” Brian Ehrig, a partner at the Kearney
consulting ﬁrm, said to Bloomberg.
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In a study published last month, Kearney found that 78 percent of CEOs are
considering reshoring supply lines or already have.
“Globalization will never die,” Shay Luo, co-author of the Kearney survey, said.
“However, it will evolve to a diﬀerent form.”
TRENDPOST: The idea of breaking old trading relationships and refashioning
them with companies in countries that are geopolitical allies aligns with our Top
2022 Trend of Self-Suﬃcient Economies.
Not every country will be able to be entirely self-suﬃcient in meeting all of its
needs for food, raw materials, and ﬁnished goods. The next-best thing is to form
supply lines to and from areas that are linked not only by ﬁnancial transactions,
but also by geopolitical alliances.

CHINA’S RENMINBI TUMBLES 4.2 PERCENT IN APRIL

The renminbi, China’s day-to-day currency,
sank about 4.2 percent in April to 6.6 to the
dollar, its steepest drop since 2005 when
China’s currency disassociated itself from
the U.S. dollar.
The decline’s pace accelerated late in the month when Chinese president Xi
Jinping declared an “all-out” infrastructure spending plan to oﬀset the economic
damage of the country’s current draconian anti-COVID lockdowns.
“That was a signal that the government is going to have to do more than they’d
planned on to come close to their 5.5-percent growth target for this year,”
Moody’s chief Asia-Paciﬁc economist Steve Cochrane told the Financial Times.
The announcement of yet more infrastructure spending boosted China’s stocks
but did little to buoy the currency.
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Each morning, China’s central bank sets a range within which it will allow the
renminbi to trade. Last week, it set the range lower than expected, deciding to
allow the currency to weaken.
“A weakening renminbi will be positive for the export-based economy and that
may be partly behind the lack of further policy moves to rein in the exchange
rate,” Cochrane said.
The renminbi also has been weakened by foreign investors withdrawing their
funds and transferring them to U.S. assets after the dollar’s value exceeded the
renminbi’s last month for the ﬁrst time in a year, the FT noted.
TREND FORECAST: As we have noted in our article DOLLAR: “WE’RE #1”, the
dollar is strong because other currencies are weak. In eﬀect, China is destroying
its currency and economy as a result of the draconian lockdown it has imposed
on its major cities.

CHINA IN “DEEP ECONOMIC CRISIS,” PRIVATE EQUITY CHIEF SAYS

China’s economy “is in the worst shape in
the past 30 years, semi-paralyzed” by
“draconian” anti-COVID policies, Weijian
Shan, co-founder and chair of PAG Group,
one of Asia’s largest private equity ﬁrms,
said in a meeting reported by the Financial
Times.
“The market sentiment toward Chinese stocks also is at its lowest point in the
last 30 years,” he added, and “popular discontent is at its highest point in the
last 30 years.”
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The $50-billion fund is being “extremely careful” about its investments in China
and is actively diversifying into other countries, Shan said.
“China feels to us like the U.S. and Europe in 2008,” he said, a time when the
Great Recession was setting in.
China’s widespread, severe anti-COVID lockdowns have sunk world trade,
re-tangled supply lines, and sparked a recent sell-oﬀ in Chinese stocks.
In addition, Chinese regulators came down hard on the tech sector last summer
as part of president Xi Jinping’s “Common Prosperity” program, which seeks to
reduce economic disparities among people.
The new round of regulatory oversight has caused some market players to
consider China “uninvestable” because of capricious government dictates,
according to the FT.
Shan’s comments came in a meeting with brokers discussing PAG’s plan for an
initial public stock oﬀering in Hong Kong, the FT said.
If it takes place, the oﬀering is expected to be the city’s largest so far this year,
valued at as much as $15 billion.
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SPECIAL UKRAINE WAR REPORT

WWIII: U.S. WARMONGERS FUELING KILLING FIELDS
As a result of the tens of billions of armaments, heavy weapons and advanced
systems supplied to the Ukrainian military by the United States and its allies to
ﬁght the Russians, Moscow’s advances have been halted in many areas of
Ukraine, and they are reportedly suﬀering great losses of personal and military
equipment.
And, as clearly evidenced by U.S. Congressional leader Nancy Pelosi and the
congressional crew that traveled to Kyiv this weekend, the ramping up of the war
that Moscow launched on 24 February will escalate and Washington will be front
and center in the ﬁght against Russia: “Our delegation traveled to Kyiv to send
an unmistakable and resounding message to the entire world: America stands
ﬁrmly with Ukraine. We stand with Ukraine until victory is won. And we stand
with NATO.”
Pelosi told the Ukrainians, “Do not be bullied by bullies. If they’re making threats,
you cannot back down. We’re there for the ﬁght, and you cannot fold to a bully.”
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Jason Crow, a congressman from Colorado and former Army Ranger put the
U.S. front and center into the war by stating, “We have to make sure the
Ukrainians have what they need to win… The United States of America is in this
to win, and we will stand with Ukraine until victory is won.”
TREND FORECAST: America is at war with Russia. Last week, U.S. Defense
Department head, Lloyd Austin, a former Army general and board member of
Raytheon, America’s second largest defense contractor, said the U.S. is in a
“ﬁght” with Russia, and aimed to “weaken” it.
Appearing on CBS “Face the Nation” this Sunday, Illinois Congressman Adam
Kinzinger said he “just introduced an AUMF, an Authorization for the Use of
Military Force, giving the president basically congressional leverage or
permission to use it if WMDs, nuclear, biological or chemical are used in
Ukraine.”
Beating the war drums louder, Texas Congressman Michael McCaul, appearing
on ABC’s “This Week”, declaring, “Time is of the essence” for Congress to pass
Joe Biden’s $33 billion bill to send more weaponry, intelligence, ﬁnancial
assistance etc., to Ukraine, because, “The next two to three weeks are going to
be very pivotal and very decisive in this war. And I don’t think we have a lot of
time to waste.”
TRENDPOST: The Trends Journal has reported since the outbreak of the war
that Ukraine has beneﬁted from these transfers. (See “WAR IN UKRAINE
ECONOMIC OVERVIEW,” “WHITE HOUSE ASKS FOR $32.5 BILLION TO FIGHT
UKRAINE WAR AND COVID WAR,” “WEAPONS POURING INTO UKRAINE, NO
TALK OF PEACE, JUST MORE AMMUNITION” and “ZELENSKY SAVES HIS
BEST ACT FOR U.S. CONGRESS DURING VIDEO.”)
War Mongers
U.S. oﬃcials have changed their objective from helping Ukraine stand up to the
much-larger opponent to stating publicly that it wants to see Russia’s military
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degraded. The West also holds hope that Ukraine could actually withstand the
Russian onslaught and turn the troops back.
The Biden administration has said it has no interest in sending U.S. troops to
ﬁght with the Russians over Ukraine, but it is willing to provide Kyiv with a
historic amount of weapons and aid. A senior defense oﬃcial told reporters
Thursday—shortly after President Joe Biden announced that he will appeal to
Congress for another $33 billion in aid, that the U.S.’s position is a “continuation,
not an escalation.”
“There there is no change to the president's policy I've no U.S. forces ﬁghting in
Ukraine and no change shop policy respect to a no-ﬂy zone,” the source said,
according to The Wall Street Journal.
Gen. Valeriy Zaluzhny, the commander of the Ukrainian military, told UPI on
Sunday that Kyiv intends to start using newer weapons during the ﬁght—ones
that meet NATO’s standards.
The U.S. House on Thursday approved a bill that will enable Biden to employ the
WWII-era law that will enable his administration to arm Ukraine at a record pace.
Last month, we published an article titled, “UNITED IN RUSSIAN HATE: SENATE
VOTES UNANIMOUSLY TO REVIVE LEND-LEASE PROGRAM FOR UKRAINE.”)
The revived WWII-era bill will allow Biden to send weapons to Kyiv without all
the “regulations that can slow the process down,” Radio Free Europe reported.
The March 1941 Lend-Lease Act, which was signed by President Franklin D.
Roosevelt, has been credited as one of the major turning points in the war
against Hitler.
The bill was expected to easily pass the House and did so in a 417-10 vote.
“Passage of the act enabled Great Britain and Winston Churchill to keep ﬁghting
and to survive the fascist Nazi bombardment until the United States could enter
the war,” Rep. Jamie Raskin, D-Md., said, according to The New York Times.
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“President Zelensky has said that Ukraine needs weapons to sustain
themselves, and President Biden has answered that call.”
Ten House Republicans voted against the bill. Rep. Thomas Massie, R-Ky., took
to Twitter to post that it was “insane” that Congress “authorized Biden to
transfer virtually any weapon of war, other than a nuclear weapon, to Ukraine.
Chancellor Olaf Scholz’s government on Tuesday announced that it would send
anti-aircraft tanks to Ukraine, which has been a hotly contested issue in Berlin.
Politico.eu reported that more than 20 prominent ﬁgures in the country wrote an
open letter to the chancellor, urging him not to send these weapons. They wrote
that the transfer would essentially “make Germany itself a party to the war,” the
report said.
But the report said Scholz has been facing enormous international pressure to
send in heavier arms to Ukraine.
“I respect all paciﬁsm and every position,” he said. “But it must seem cynical to
the citizens of Ukraine when they are told to defend themselves against Putin’s
aggression without weapons. This is out of time.”
TRENDPOST: The Trends Journal is completely opposed to Russian President
Vladimir Putin’s decision to invade Ukraine, but—as we have long pointed out—it
does not come as a surprise since Moscow views Kyiv’s partnership with the
U.S. and NATO as an existential threat.
But we have been calling for Kyiv to sit down and negotiate for peace. Russia
has already identiﬁed its demands.
Its top demand is that Ukraine agrees to take a neutral stance and will not apply
for NATO membership. Zelensky has already agreed to this requirement.
The BBC reported that Kyiv would also have to disarm, would have to deNazify,
and must protect the Russian language in the eastern region of the country.
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BILL “I DID NOT HAVE SEXUAL RELATIONS WITH THAT WOMAN”
CLINTON, SAYS MOSCOW ‘THE BIGGEST LOAD OF BULL’

Bill Clinton—the president who ﬁrst violated
the U.S. agreement with Moscow not to
expand NATO’s expansion “one inch
further,” killed over 500,000 Iraqi children
under the age of ﬁve with his sanctions and
killed thousands more with his bombings...
launched the Yugoslav War and sent troops to ﬁght in Sudan and Somalia
Wars—said in a lecture Tuesday that the claim that Washington bears some of
the responsibility for the Ukraine War is the “biggest load of bull.”
Clinton was addressing the annual Casey Shearer Memorial Lecture at Brown
University when he denied claims that his administration worked to isolate
Russian President Vladimir Putin on the world stage.
“I do not believe that there was anything we could have done to prevent this,” he
said, according to The New York Post. “Ukraine needs to prevail.”
The Trends Journal has long pointed out Russia's security concerns about
NATO's extended reach into its backyard, which is the equivalent of China
installing missile systems in Mexico and Russia aiming missiles at the U.S. from
Canada. (See “NO NEED FOR NATO.”)
The Kremlin identiﬁed Ukraine as its red line. The Clinton and George W. Bush
administrations were key players in NATO's expansion into the Baltics. And
Barack “Nobel Piece of Crap Prize Winner” Obama kept ramping it up with his
2009 declaration that it was important to "send a clear signal throughout Europe
that we are going to continue to abide by the central belief ... that countries who
seek and aspire to join NATO are able to join NATO."
Murder, Inc.
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Shortly after the 24 February invasion of Ukraine, Russian President Vladimir
Putin acknowledged in a video address that he asked about NATO membership
then-President Clinton during his U.S. counterpart's visit to Moscow. Putin said
he asked Clinton about how a Russian membership would go over in the U.S.
“I would not give you all the details of that conversation,” Putin said. “But the
reaction to my conversation—look, well, let me put it this way. How did
Americans really look at this possibility? You can see it in their practical stance.
Open support of the terrorists in North Caucuses, ignoring our demands and
concerns, withdrawing from the arms limitation treaties, and so on.”
TRENDPOST: Vladimir Pozner Jr., the French-born Russian-American journalist,
once addressed Yale University and mentioned how Putin’s NATO ambitions
were refused by the alliance. Pozner said one of the ﬁrst things Putin did was ask
for Russia to become a member.
“Why not be a member of NATO?” Pozner asked. “NATO was created to defend
Europe and perhaps not only Europe from Soviet aggression, from a country that
you couldn’t predict. There is no more Soviet Union, and there is no more
Warsaw Pact. Why can’t we create an organization where we are part of it, said
Mr. Putin, and act together to protect from some kind of aggression. He was
told, ‘Go take a walk,’ basically.”
(Clinton did not respond to an email inquiry from The Trends Journal.)
Clinton recently wrote in the Atlantic about his time in oﬃce and his interactions
with the Kremlin. He wrote that he met with [Boris] Yeltsin 18 times and Putin ﬁve
times—"twice when he was Yeltsin’s prime minister and three times in the
10-plus months that our terms as president overlapped. That’s just three short of
all the U.S.-U.S.S.R. leaders’ meetings from 1943 through 1991. The idea that
we ignored, disrespected, or tried to isolate Russia is false. Yes, NATO expanded
despite Russia’s objections, but expansion was about more than the U.S.
relationship with Russia.”
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Clinton said there was never anything preventing Russia from joining NATO
besides Russia itself. “Putin did a pretty good job in his ﬁrst term,” Clinton said.
“He was exactly what Yeltsin lofted. protected Yeltsin's family, he was much
stronger and aggressive, and healthier.”
Unlike America where the Banksters are “Too-Big-to-Fail,” the Drug Lords run the
medical business, the Silicon Valley Gang runs tech, The White Shoe Boys own
Wall Street, monopolies control the media and Mom and Pop stores have been
destroyed by the “chains”... Clinton warned that Putin would eventually organize
a kleptocracy “on steroids.”

MAJORITY OF AMERICANS KEEP SWALLOWING PRESSTITUTE
PROPAGANDA

The vast majority of Americans polled stay
stupid as they keep swallowing what
Washington feeds them. Dumb enough to
believe “Remember the Maine,” the Gulf of
Tonkin incident that never happend, Osama
bin Laden “Wanted: Dead or Alive,”
Saddam Hussein has “Weapons of Mass
Destruction,” “Assad Must Go,” “Qaddaﬁ Must Go” that was fed to them by their
presidents and the mainstream media... most believe the one-side they hear
about the Ukraine War.
A new poll found that a majority of Americans are concerned about the spread
of misinformation about the Ukraine War, blaming Russia for being the biggest
contributor to the problem.
Throughout the conﬂict, we've documented a series of false stories from
Ukraine, including reports of "The Ghost of Kyiv," a ﬁghter pilot credited with
taking out up to 40 Russian aircraft until he was downed on 13 March. Ukraine’s
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Air Force Command posted on Facebook Saturday, "The ghost of Kyiv is a
superhero-legend, whose character was created by Ukrainians!”
About 61 percent of Americans say they are concerned about the spread of
misinformation about the Ukraine War and see it as a growing problem.
The Associated Press-NORC Center for Public Aﬀairs Research released the poll
last week. About seven percent of the public says there is no problem with
disinformation and 44 percent admitted that they do not know enough about the
developments to make a clear decision.
One-Sided
About 75 percent of the Americans polled said that Russia is to blame for
peddling the most misinformation about the war, which seems to be evidence
that the West's anti-Russia propaganda has been eﬀective.
For example, the AP poll found that 57 percent of Americans believe Russian
President Vladimir Putin personally directed his troops to commit war crimes in
places like Bucha.
Last month, we reported on earlier claims that Russia was planning some kind
of chemical attack in Ukraine. (See “RUSSIA USE OF CHEMICAL WEAPONS IN
UKRAINE WAS A U.S. LIE.”) One unnamed U.S. oﬃcial admitted to NBC News
that the claim was an eﬀort by the U.S. to get into Russian President Vladimir
Putin's head. (See “QUESTIONS ABOUND ABOUT BUCHA MASSACRE.”)
TRENDPOST: President Joe Biden said in April that the evidence emerging from
Bucha, the Ukrainian city outside Kyiv where a mass grave was found, solidiﬁed
his earlier claim that Russian President Vladimir Putin is a war criminal.
Bodies were found across the city by Ukrainian forces who blamed Russian
troops for the atrocity. Russian troops exited the city and more than 300 bodies
belonging to citizens were found in a mass grave.

Trends Journal

66

3 May 2022

Dmitri S. Peskov, the spokesman for Putin, denied Russia had any role in the
atrocities.
Western media companies have accused Russia of misinformation in this case
based on supposed satellite images from the time the Russians left the region
that claim to show dead bodies littering the streets.
Nobody dares question the authenticity of these satellite images or the possibility
that they could have been doctored or taken at a diﬀerent time.
About six in 10 Americans blame social media for the spread of misinformation
and half say social media companies should have greater responsibility in
policing the issue.
While lies of war come from both sides, Russia has essentially denied all
war-crime allegations and blamed Ukrainian forces and their Western allies for
perpetuating the misinformation on a large scale.
The Trends Journal has reported extensively on the propaganda being peddled
out by western media companies hoping to make Americans hate Russians.
(See “TRENDS ANALYSIS: U.S. NEWS OUTLETS PERFORM PROPAGANDA
ACROBATICS IN UKRAINE WAR,” “WASHINGTON: ONLY BELIEVE U.S.
WARMONGERING. SAYS ZERO HEDGE PEDDLES RUSSIAN PROPAGANDA”
and “HEY STUPID! PROPAGANDA NETWORKS WILL TELL YOU ‘WHAT YOU
NEED TO KNOW ABOUT UKRAINE’.”)
Blame China?
About half of the Americans polled blame Beijing propaganda for the spread of
misinformation on the Ukraine War. The report also pointed out that 44 percent
of Americans say U.S. politicians are to blame for spreading misinformation.
TRENDPOST: We reported last week that former President Barack Obama gave
a speech at Stanford about the spread of disinformation on social media
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platforms. He called on these tech companies to clamp down on freedom and
anyone who challenges the “oﬃcial” government narrative.
The Trends Journal sent multiple emails to the school and to the Obama
foundation to ﬁnd out how much the former president was paid to give the talk
and did not hear back.
We will be sending a Freedom of Information Act request but the hypocrisy is
overwhelming considering the speech was on disinformation. We will keep you
posted when we hear back, but as we've seen in the past, the only
U.S.-approved propaganda is generated in Washington, D.C.

WARMONGER ON PARADE: NATO’S STOLTENBERG WANTS TO KEEP
FIGHTING WAR

Jens Stoltenberg—a Daddy’s boy from an
entrenched Norwegian political family who
has been sucking oﬀ the public tit his entire
life and now NATO’s
Secretary-General—said last Thursday that
Ukraine’s war against Russia may very well
carry on for years, promising to keep the
ﬁghting going until Ukraine’s beat the Russians.
“We need to be prepared for the long term,” he said, “There is absolutely the
possibility that this war will drag on and last for months and years.”
Liz Truss, the United Kingdom's foreign secretary, said last week that the war in
Ukraine could last up to 10 years. Ignoring the fact that by keeping the war
going more people will be killed and cities destroyed, Truss said the West
cannot allow Russian President Vladimir Putin to succeed because a Russian
victory would lead to “untold further misery across Europe and terrible
consequences across the globe."
Trends Journal

68

3 May 2022

President Joe Biden announced last week that he will ask Congress to approve
$33 billion in new funding for Ukraine, which is further indication that there
seems to be no real end in sight. As we point out this issue, Defense Secretary
Lloyd Austin said the U.S. hopes the war will leave Russia a weakened country.
Politico wrote that Biden’s request “sends a signal to Russia that the United
States intends to back Ukraine in the ﬁght for the long run.” The report pointed
out that Biden said the funding will begin “the transition to longer-term security
assistance that’s going to help Ukraine continue to defend against Russian
aggression.”
Continuing its oil-waﬄe as to whether they would stop buying Russian oil and
gas, Germany, which saw its producer price index soar to an unprecedented
record high of 30.9 percent as a result of the embargos on Russian products,
announced Monday that it was ready to support an immediate European Union
embargo.
TREND FORECAST: The United States will not enter into a one-on-one military
conﬂict with Russia or China. Indeed, they could not even beat the Taliban or win
the “Mission Accomplished” Iraq war. Yet, it will continue to ramp up the Ukraine
War and promote vitriol that is not only aimed at the Kremlin and Putin, but as
we noted in the article in this Trends Journal, “RUSSIAN ARTISTS LOSE JOBS
FOR BEING RUSSIAN AFTER UKRAINE INVASION”... and its sanctions imposed
on Russia has rapidly escalated inﬂation across the commodities spectrum.
The best way the U.S. can achieve its stated goal of weakening Russia is by
making sure the war drags on as long as possible, and the funding ensures that it
will not end anytime soon. However, as we had forecast, the more the U.S. and
NATO ramp up the Ukraine, the quicker the U.S. and NATO will ignite WW III.
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PUTIN WARNS OF ‘LIGHTENING SPEED’ RESPONSE AGAINST COUNTRIES
THAT INTERFERE IN UKRAINE WAR

Russian President Vladimir Putin said last
week that any country that interferes in the
Ukraine War could face a “lightning-speed”
response from Moscow.
Russia has been critical of the historic
amounts of weapons being poured into
Ukraine in order to kill Russian troops.
U.S. President Joe Biden recently requested $33 billion more from Congress to
prop up the Ukrainian military even further. Biden said the support is “not
cheap,” but essential if Kyiv wants to stand up to Moscow.
The Kremlin has spoken out against these transfers in the past, but has been
vague at what a response would look like.
On Sunday, Russia's defense ministry announced that it destroyed the runway
at a military airﬁeld near Odessa that housed weapons provided by the U.S. and
European countries.
Reuters, citing the ministry, reported that Russia ﬁred high-precision Onyx
missiles to strike the airﬁeld.
Russia has expressed frustration with these weapon transfers and Putin
indicated Wednesday that Moscow would become more assertive in the future.
He vowed a “swift” response for countries that provide these weapons.
“We have all the tools to do this,” Putin said. “Tools that no one except us can
brag about. But we're not going to brag. We'll use them if such a need arises.”
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This is not the ﬁrst time that Putin directed tense rhetoric towards Western
countries. Shortly after the 24 February invasion he said “whoever tries to hinder
us” will face “consequences that you have never faced in your history.”
The Trends Journal reported on Substack that Russia successfully test
launched its new Sarmat super heavy intercontinental ballistic missile earlier this
month that is also known as “Satan 2.”
The missile is speciﬁcally designed to evade anti-missile systems and can
reportedly hit any target on earth. The missile was called the world's most
powerful and with the longest range.
Putin did not name the weapon that he had in mind.
Sergei Lavrov, Russia's top diplomat, said NATO is essentially at war with Russia
“through a proxy and arming that proxy.”
Lavrov said Monday that Western countries should not underestimate the risk of
nuclear war. Lavrov told reporters that Russia is doing all it can to prevent
nuclear war, but the U.S. “has practically ceased all contacts” with the Kremlin.
TREND FORECAST: Conﬁrming what we had forecast, Fred Kaplan, the author
of “The Bomb: Presidents, Generals, and the Secret History of Nuclear War,” on
Friday wrote in Slate magazine that the war is swiftly evolving into a war between
Russia and NATO.
He pointed to Secretary of Defense Lloyd Austin’s remark that the U.S. hoped to
see Russia “weakened” as a military power after the conﬂict. Kaplan pointed out
that Washington's goal may have been obvious, “but even some U.S. oﬃcials
were surprised to hear Austin express the fact so explicitly.”
Nancy Pelosi, the House speaker, led a congressional delegation to Kyiv and met
with Ukrainian President Volodymyr Zelensky last weekend.

Trends Journal

71

3 May 2022

The delegation, as expected, spoke about how the war is a ﬁght for freedom and
how it was imperative that weapons continue to ﬂood Kyiv. Pelosi said she
visited Kyiv to thank Ukrainians for ﬁghting for freedom.
“Your ﬁght is a ﬁght for everyone, and so our commitment is to be there for you
until the ﬁght is done,” she said.
Rep. Jason Crow, D-Colo., said he came to Ukraine with three areas of focus:
“Weapons, weapons and weapons.”
Therefore, United States and NATO are not involved in a “proxy” war against
Russia, they are accessory to the Crime of War by supplying weapons, money
and intelligence to Russia’s enemy, the Ukraine government:
An accessory to a crime is someone who helps to commit the oﬀense,
even if he or she was not actually present during its commission. Many
states diﬀerentiate between accessories after the fact, and accessories

before the oﬀense.

U.S. STRONG ARMS INDIA TO GO ANTI-RUSSIAN FAILS

Tensions continue to increase between the
U.S. and India with Washington warning
New Delhi that there could be
consequences in the relationship if it does
not toe the anti-Russia, pro-sanction line.
The Wall Street Journal reported last week that there was a high-proﬁle
diplomatic meeting between U.S. and Indian oﬃcials. The U.S. oﬃcial talked
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about consequences for countries that circumvent these sanctions. The Indian
oﬃcials seemed taken aback by the comment and said "such words" should
never be used in diplomacy.
In March, The Trends Journal published an article, "INDIA AND RUSSIA
FORMING NEW TRADE TIES," that said the two countries are talking about
raising their two-way commerce from its $8 billion value in the 2021 ﬁnancial
year to $30 billion before 2025.
India buys fertilizer, fuel, and gems from Russia and runs a trade deﬁcit with its
partner to the north; India’s chief export to Russia is pharmaceuticals.
The Indian government and private companies have purchased about 30 million
barrels of Russian crude since the 24 February invasion. New Delhi’s position
has been to secure its own county while calling for an end to the war.
The WSJ reported that oil from Russia makes up a "small fraction of Indian oil
imports—about 2 percent in 2021 and New Delhi is not among the top 10
importers: "At roughly $150 billion a year, U.S.-India trade alone is more than 12
times as large as Russia-India trade," Sadanand Dhume, the WSJ reporter
wrote.
External Aﬀairs Minister S. Jaishankar told reporters that India would set its own
course on foreign policy, according to DW.com.
"We have to be conﬁdent about who we are. I think it is better to engage the
world on the basis of who we are rather than try and please the world as a pale
imitation of what they are," he said. "This idea that others deﬁne us, somehow
we need to get the approval of other quarters, I think that is an era we need to
put behind us."
Russia, knowing the importance of its relationship with India, has been working
on securing the relationship. Sergey Lavrov, Russia's top diplomat, said that
Moscow would be willing to sell India anything it wanted.
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TRENDPOST: The Trends Journal has reported on the pressure campaign that
countries have faced if they refused to walk in lockstep with U.S. sanctions. (See
“INDIA, RUSSIA FORMING NEW TRADE TIES,” “RUSSIA DEALS WITH INDIA
TO OFFSET WEST’S SANCTIONS,” and “CHINA STANDS WITH RUSSIA. TELLS
E.U. AND U.S. FU!”)
Jaishankar, the external aﬀairs minister, seemed keen on stepping up to the
West's pressure and called out the West's recent disasters in countries like
Afghanistan.
"The West should remember what happened in Afghanistan less than a year ago,
where an entire civil society was thrown under the bus by the world," Jaishankar
said, according to DW.com.
"When the rules-based order was under challenge in Asia, the advice we got
from Europe was: Do more trade. At least we're not giving you that advice," he
added.
TRENDPOST: “Remember what happened in Afghanistan”?
What’s an Afghanistan?
With the propaganda war heated up against Russia, long forgotten is the 20 year
war launched by President George W. Bush that cost trillions, killed hundreds of
thousands, destroyed the country and left it in economic ruins since the U.S.’s
humiliating exit... leaving behind some $6 billion in armaments for its Taliban
enemy.
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POLISH PRIME MINISTER ADMITS SANCTIONS A BUST

What we had forecast in great detail when
the United States and NATO began to
impose sanctions on Russia in retaliation for
their invasion of Ukraine this past February,
is now “oﬃcial.”
Another Western leader last week admitted
that the Western sanctions imposed on Russia at the onset of the Ukraine War
have not worked and Moscow has been successful in countering them.
Mateusz Morawiecki, the Polish Prime Minister, said Wednesday that Russia has
"unfortunately" been "coping well with the sanctions,” according to RT.com. He
said Warsaw would try to increase the pressure on Russia by forming new
penalties.
As we have noted in numerous Trends Journals, President Joe Biden, while ﬁrst
selling the line that sanctions worked, later admitted they were never meant to
"deter" the Russian invasion, but he said they can prove eﬀective if they are kept
in place for a long period of time. He said the most important thing is that the
West stays “uniﬁed” and for the world to continue to focus on what a “brute”
Russian President Vladimir Putin is.
“That's the important thing. If you're Putin and you think that Europe is going to
crack in a month or six weeks or two months, [that] they can take anything for
another month…We have to stay fully, totally, thoroughly united," he said.
Putin praised his country for having the ability to respond to these sanctions that
he said were imposed with "all sorts of pretexts, sometimes just without any
pretexts.” On Friday, Russia's ruble hit a two-year high against the U.S. dollar.
Bloomberg, citing a person close to Gazprom, the Russian gas giant, reported
Wednesday that four European buyers have already sent energy payments in
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rubles—acquiescing to Putin’s demands. The Italian energy giant Eni SpA is
preparing to open ruble accounts at the bank, the report said.
Dmitry Peskov, the Kremlin spokesman, pointed to how the West essentially
“stole” more than $300 billion in Russian central bank’s currency reserves.
Russia called the seizure of about $600 billion in gold and foreign exchange
reserves “unprecedented on a global scale.”
Sergei Lavrov, the Russian foreign minister, said in published remarks Saturday
that lifting sanctions that have been imposed on Moscow has been a key
element in the peace negotiations.
"At present, the Russian and Ukrainian delegations are actually discussing on a
daily basis via video-conferencing a draft of a possible treaty," Lavrov told
China's oﬃcial Xinhua news agency, Reuters reported.
The report pointed out that Ukrainian President Volodymyr Zelensky has been a
major backer of these sanctions and said they could not be part of the
negotiations.
TREND FORECAST: The Trends Journal has reported extensively on the
Western sanctions against Russia. At ﬁrst Biden said the sanctions would work,
(See “BIDEN WARNS AMERICANS HIS SANCTIONS WILL HURT RUSSIA”),
then he backtracked, (See “BIDEN BACKTRACKS: SAYS SANCTIONS WERE
NEVER MEANT TO DETER RUSSIA FROM INVADING UKRAINE”).
TREND FORECAST: Russia—despite being cut oﬀ from much of the global
supply chain—with its vast amount of natural and human resources will exit
globalization and strive towards self-suﬃciency. Indeed, they have the skills to
manufacture what they are purchasing from other nations and have many
essential natural resources.
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Thus they will embrace our Top 2022 Trend of Self-Suﬃcient economies, in
which far-ﬂung supply sources and manufacturing are minimized in favor of
domestic production.

THE MASTERS OF WAR, AT WAR WITH RUSSIA

U.S. Defense Secretary Lloyd Austin last
week joined Washington and Ukraine as
partners in the war against Russia.
Austin met with Ukrainian President
Volodymyr Zelensky in Kyiv and then told
reporters what he believed it would take for
“us to win the current ﬁght and also build for tomorrow.”
Yes, “us”, “We the People to ﬁght and die for the war industry that Austin was as
a former Army general and board member of Raytheon, America’s second
largest defense contractor.
Austin's comment was part of a shift in messaging by the Biden administration.
President Biden has said that war between the U.S. and Russia would be
WWIII.
The ﬂood of Western weapons into Ukraine has been unprecedented, and there
are growing fears that Russian President Vladimir Putin could take drastic
military action in retaliation for those nations ﬁghting what Russia’s Foreign
Aﬀairs Minister, Lavrov, calls a “proxy war.”
The U.S. has been consistent in its messaging that it has no desire to send
troops to Ukraine to ﬁght against Russia. But that message is quickly changing
as we note in this week’s Trends Journal, (See WWIII: U.S. WARMONGERS
FUELING KILLING FIELDS in this issue).
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WMDs
Also, Washington has expressed the willingness to provide Ukraine with almost
any weapon it requests and has been reportedly providing Kyiv with intelligence
on Russian troop movements.
William J. Burns, the CIA director, said earlier this month that with each setback
that Russia faces, “none of us can take lightly the threat posed by a potential
resort to tactical weapons or low-yield nuclear weapons.”
Thus, should this ramping up of the Ukraine war by Washington and its NATO
allies persist, they are leading the world down a path of the War to End all
wars—nuclear war.
Biden announced Thursday that he wants to send $33 billion in additional aid to
Ukraine, including $20.4 billion for its military.
Ignoring the long list of America’s deadly and costly war that he supported,
Biden said, “Throughout our history, we’ve learned that when dictators do not
pay the price for their aggression, they cause more chaos and engage in more
aggression. “They keep moving. And the costs, the threats to America and the
world, keep rising.”
General Nuts
Austin also visited Germany last week and was happy to learn that the Germans
would increase their contributions to Kyiv by sending the Gepard, an anti-aircraft
cannon tank.
“We don't have any time to waste,” Austin said. “We have to move at the speed
of war.”
Austin was at U.S.'s Ramstein base in Germany with more than 40 defense
leaders from other countries to discuss future support of Ukraine. The New
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Yorker pointed out that Austin called the new coalition the "nations of good will."
He said there will be monthly meetings to discuss new ways to "intensify" a
campaign to win "today's ﬁght and the struggles to come.
TRENDPOST: You will not ﬁnd it in any mainstream media outlet, but Austin
became a rich man in the private sector when he worked on Raytheon’s board of
directors.
OpenSecrets pointed out that Austin earned seven ﬁgures from the defense
companies. The website in 2020 reported that Austin, who was retired from the
military at the time, and Antony Blinken, the current secretary of state, worked as
“D.C. partners” for Pine Island Capital Partners, an investment ﬁrm specializing in
defense companies.
TREND FORECAST: The rhetoric out of Washington will continue to get hotter
because the propaganda campaign from the corporate media has been eﬀective
in the West. That’s why a recent Quinnipiac poll found that two-thirds of
Americans believe the U.S. should be doing more to stop Putin.
Biden, who called Putin a killer long before the war, said in April that the steady
stream of weapons into Ukraine essentially ensured that Putin “failed in his initial
war aims to conquer and control Ukraine.”
Thus, by his words and massive weapons being sent to Ukraine to stop Putin,
World War III is on the near horizon.
Richard Shirreﬀ, former NATO commander, spouted to BBC—as only an
arrogant imbecile would—that “The worst case is war with Russia,” and that “By
gearing itself up for the worst case, it is most likely to deter Putin because
ultimately Putin respects strength.”
Again, the War Machine is in control and the cabal of generals, politicians and
Presstitutes are on the warpath.
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No, Putin will not be deterred and will not respect “strength.” As he said last
week, countries “that get into their heads to meddle in ongoing events from the
side and create unacceptable strategic threats for Russia, they must know that
our response to counterpunches will be lightning-quick.”

BIDEN WANTS TO STEAL RUSSIAN ASSETS TO FIGHT THE UKRAINE WAR

President Joe Biden said Thursday that he
will ask Congress to speed up a
controversial procedure to allow his
administration to sell yachts and other
assets that were seized from Russian
oligarchs since the start of the Ukraine War.
“We’re going to seize their yachts” and the U.S. will sell oﬀ funds that will be
used to directly remedy the “harm that Russia caused and help rebuild Ukraine,”
he said.
The proposal is not just limited to luxury yachts. Biden wants to be able to sell
seized aircraft, bank accounts, and other assets of these Russian oligarchs, The
New York Times reported.
Biden made the announcement while urging Congress to approve $33 billion in
new economic and military aid for Ukraine. He admitted that the “cost of this
ﬁght is not cheap.”
“But caving to aggression is going to be more costly if we allow it to happen,” he
said. “We either back the Ukrainian people as they defend their country, or we
stand by as the Russians continue their atrocities and aggression in Ukraine.”
The House on Wednesday passed a bill that would allow the president to sell
these assets in a vote that passed 417-8. Axios reported that more than a dozen
yachts worth about $2.5 billion have been seized around the world.
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Attorney General Merrick Garland said that the Justice Department would
“support legislation that would allow some of that money to go directly to
Ukraine.”
TRENDPOST: It should be noted that Denys Shmyhal, the Ukrainian prime
minister, told the International Monetary Fund that it will take about $600 billion
to rebuild the country after the war with Russia. As fate would have it, the Biden
administration announced days after the invasion that the U.S. and Western allies
seized more than $600 billion in Russian reserves.
Garland’s department launched a task force called the KleptoCapture Task
Force after the 24 February with the mandate to target the assets of these
oligarchs who have beneﬁted from their relationship with Putin.
The House’s bill calls on Biden to take “any property or accounts subject to the
jurisdiction of the United States, valued over $2 million and belonging to Russian
energy companies or foreign persons whose wealth is derived in part through
corruption only to or political support of the regime of Russian President
Vladimir Putin,” according to RT.
Jonathan Turley, a professor at George Washington University Law School,
wrote in USA Today that Western countries have "considerable authority to seize
property, but less authority to keep it."
He wrote that the oligarchs will likely ﬁght for these assets in court and the onus
will be on prosecutors to show that "large corporations that have operated for
decades in international markets are now deemed criminal enterprises for the
purposes of these properties.
"It is not clear that governments now seizing the property will be able to
establish the nexus between an alleged crime and these proceeds or property
for some, if not most, of the oligarchs," he wrote.
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Rep. Tom Malinowski, D-N.J., one of the designers of the bill, wrote that these
assets should be “held, used, administered, liquidated, or sold,” and Ukrainians
should beneﬁt. Some of the money could also be used for the rebuilding eﬀort in
the country.
TRENDPOST: Earlier this year, Jude Andrew Napolitano spoke with Gerald
Celente, the publisher of The Trends Journal, about the Biden administration’s
decision to seize Russian yachts and the possibility that they would eventually be
sold. Napolitano said academics told Biden that he did not have to give back the
assets and he did not have to wait for a court’s ruling.
These academics told Biden to liquidate the assets and put the money into the
Treasury Department because “they don’t believe in the right to property.”
“Their argument is that because a lot of these properties are owned by the
Russian government, and the constitution only protects persons,” Napolitano
said. “That’s hogwash. The constitution protects private property. All property is
ultimately controlled by some human being.”
He said Biden’s power grab would make Joe Stalin "very happy."
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FEATURED ARTICLES BY GUEST
WRITERS

WASHINGTON & MOSCOW HAVE COMBINED TO MAKE THE UKRAINIAN
SITUATION INTO ARMAGEDDON
By Paul Craig Roberts, Institute for Political Economy
Yesterday morning I posted an explanation of why Russian liberalism was
generating a wider war that could end in Armageddon.
I ﬁnd no relief in The Saker acknowledging the same unfolding of events.
The Saker and Andrei Martyanov are two competent analysts of Russian military
capability. Until recently they have acknowledged no problem with Putin’s
limited military operation in Ukraine.
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But The Saker now realizes that the slow Russian operation has made
opportunities for Western mischief that will widen the conﬂict. No doubt
Martyanov also sees the adverse consequences of delay, but he is yet to
attribute any importance to them.
The Saker reports Western plans to bring into western Ukraine, where Russia
has no boots on the ground, Polish and Romanian soldiers with NATO air cover
for “military exercises.” The Saker also reports that there seems to be a military
operation in preparation against Russian Transnistria.
Quoting other analysts, The Saker reports that on the Polish, Belarus, and
Moldova borders with Ukraine a total contingent of 50,000 to 100,000 troops
can be inferred.
“NATO’s ultimate strategy on this issue is currently unclear, but several
options could be considered. Firstly, this can be done for a banal
intimidation of Russia and an attempt to put pressure on the course of the
special operation in Ukraine, and secondly, in the West they perfectly
understand that Ukraine as a country no longer exists and see its future on
the principle of occupation sectors. And the third option is the most
terrible, but the least likely: NATO decided to go all the way and, if
lend-lease and hybrid warfare do not stop the Russians, then regular units
of Western countries will step in. This, of course, is a 100% threat of the
use of nuclear weapons. It looks utopian, but in 2022 everything is
possible.”
The Saker quotes the Russian Colonel Cassad:
“The main topic that worries many today is the adoption by the U.S.
Congress of the lend-lease program for Ukraine. Delivery of large batches
of modern weapons is expected soon. The war will reach a new level,
because now we will also have to ﬁght with the American military industry.
Deliveries of American heavy weapons are expected, including F-16
aircraft. Today we wrote that Ukraine is already preparing pilots for these
machines. Here you need to understand once and for all, we are at war
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with NATO, where Ukraine is just cheap service personnel and cannon
fodder.”
The Pentagon’s John Kirby backs up Colonel Cassad’s report with his
announcement:
“Today I can announce that the United States has begun training the
Ukrainian armed forces to use key weapons at U.S. military bases in
Germany.”
The lend-lease bill was introduced in the U.S. Senate on January 19, 2022, a
month prior to the Russian intervention in Ukraine. This supports the abundant
evidence that Washington did intend to cause Russian intervention in Donbass
by mobilizing a large Ukrainian army ready to attack Donbass.
The Saker also quotes this report:
“Kiev secretly sent Kharkiv cadets to the United States to learn to ﬂy the
F-16, which will soon enter service with the Armed Forces of Ukraine
under lend-lease. Kiev decided in advance to retrain its pilots for the NATO
ﬂeet. As it became known to Readovka, the cadets of the Kharkiv Higher
Military School were sent to one of the European NATO countries and to
the United States in early February for emergency retraining in the
management of American F-16s. The cadets were taken directly from the
4th year classes. All of them were transported in complete secrecy. Thus, it
is more likely that NATO, together with Kiev, knew about the imminent
deployment of a special operation of the Armed Forces of the Russian
Federation and tried to work ahead of the curve. The law passed the day
before by the U.S. Congress authorizing the lend-lease of heavy weapons
to Ukraine apparently involves the supply, among other things, of
American F-16 ﬁghters. There is also information that the lend-lease
announced by the United States was launched solely to legalize the
transfer of F-16 ﬁghters to Ukraine.”
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None of this information ﬁts in the narrative that Washington has created as the
controlled explanation of the Russian intervention fed by the presstitutes to the
peoples in the West. The Western peoples in their “free societies” with their “free
press” remain as ignorant of events as Big Brother’s people in George Orwell’s
book, 1984.
My views on the dangerousness of the situation are, of course, ignored by the
U.S. foreign policy community, most of whom are busy at work with war
propaganda. Only twice have my articles been posted on Johnson’s Russian
List. In foreign policy, as in Covid and all else, dissenting views are no longer
permitted.
It is now clear that the Kremlin’s limited military operation was a serious mistake.
There was no reason for the Russians to believe that Washington would not use
the larger part of Ukraine not under attack to force the Russians into a wider war
on the West’s terms, a wider war that could have been avoided if the Kremlin
had not been so anxious to minimize the use of force.
As the situation spirals out of control, we might now be living in our last days.
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MUSINGS ON WOKE CANCELLATIONS’ DESTRUCTION OF HUMAN
DIGNITY AND THRIVING
By Gary Null PhD, Progressive Radio Network
During the past two years, the rise in wokeness and its cancel culture has
shocked the sensibilities and moral fabric of the nation. It has fuelled divisions
between races, class and economic status, levels of education and political
allegiances. However, the anger that wokeness has carried into civil discourse is
a symptom of a much deeper causal factor buried in the national psyche; that is,
America’s pervasive “reality deﬁcit disorder (RDD).”
This is a condition that has proliferated across the American landscape since the
Age of Enlightenment and the 19th century’s advent of scientiﬁc materialism as a
secular religion. The proponents of modern behaviorism and the neurosciences
are likewise saturated with RDD.
The Woke self-congratulating experts and their false prophets are its public face.
These are plastic liberal intellectuals who have found their sense of
self-righteousness reinforced by spreading a post-modern gospel of blatant
censorship to purge society of those who would criticize them.
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Philosophy and postmodern sociology in general, notably the modern
philosophies of science and mind, often suﬀer from this mental aﬄiction. They
write books about other philosophers’ books who in turn wrote books about
their predecessors’ scribbling.
Right-wing critics of wokeness and certain factions within postmodern Critical
Race Theory likewise indulge in a similar cognitive hallucination built upon
feeble-minded pre-Galilean superstitions. Their perceptions about themselves
and the world, their righteous anger and biases, are similar to dreamscapes,
phantoms they have conjured and which can have dire long-term consequences
to the welfare of innocent victims prejudiced and canceled by their vitriol and
condemnation.
There have always been conﬂicting ideologies, cherished beliefs and inﬂamed
emotions towards racial discrepancies, social order and justice or how the
nation should be governed. But today these cognitive aﬄictions, masquerading
as passions and righteous causes have disintegrated into tribalism.
This is now fomenting new class and racial distinctions and struggles as well as
media turf wars. No one can accurately predict where this collective reality
deﬁcit disorder will lead ultimately but it certainly won’t contribute to a positive
advancement of human well-being. It repeats the old adage of garbage in,
garbage out.
Undoubtedly, the woke culture perceives itself as being wise. But wisdom
doesn’t arise from being aﬄicted with ADHD, being self-righteous, and ﬁnding
one’s worth in how audaciously confrontational one can be towards an enemy.
Our wise women and men today are those who have seen many struggles and
have incorporated their knowledge into making society more equitable, to bring
jobs back, to erect means of protecting those who are disenfranchised by
corporate and political greed and exploitation.
Nevertheless these are the reputations the woke want to destroy, individuals
who have the insight to analyze and discern the faulty thinking and
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self-cherishing delusions behind canceling the lives of others, such as Noam
Chomsky, Gloria Steinem, Chris Hedges, etc. It is an immoral mindset to believe
that one has the right to destroy another’s accomplishments regardless of
whether one agrees or not.
Cancel culture’s race theory has been hoisted high on the ﬂagpole of a zealous
doctrinal crusade. This banner is carried within the ranks of faux liberals,
progressive wannabes and pseudo intellectuals. Writing for the Daily Signal,
Jarrett Stepman described DiAngelo’s books, or example, as “miserable
self-help guides for upper middle class, white, deeply committed progressives
who are desperately searching for a way to not be racist in a world where
denying your racism is an example of racism.”
We observe the philosophy of Robin DiAngelo’s White Fragility’s inﬂuence
spreading throughout academic institutions, indoctrinating younger adults and
teenagers.
We have no doubt that subjecting these young minds to such a bleak and
meaningless view of life is contributing to our nation’s epidemic of depression
and existential angst.
It is adversely damaging the most pliable, impressionable and easily inﬂuenced
minds and guiding them to believe in illusions without a credible scientiﬁc basis.
The current younger generation is being brainwashed to believe in this
pathological illusion now touted as an absolutist proclamation.
Those seeking power will use it for their own ends, as we are already witnessing
in undergraduate university curriculums. It has long been an American habit to
succumb to brainwashing and then be persuaded to purchase junk they have no
need for. This has been our culture’s most eﬀective remedy to temporarily relieve
mental anxiety, pessimism, and hopelessness. And the mainstream media is all
too willing to spoon-feed us with its noxious elixirs daily.
Democracy depends upon sustaining an open society that can provide a safe
accommodation for many diverse voices. Certainly the voices of wokeness
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should have a place in this arena. But equally it should stand disarmed and
receive its detractors' criticisms about cancellation’s tragically dehumanizing
perspective that is condemning millions to unjustiﬁed ridicule by other races.
In a single stroke, culture views have metastasized into red-baiting countless
civil rights and anti-war activists who were color-blind and devoted their lives to
a better world. Is wokeness contributing anything constructive to improve racial
strife and conﬂicts between tribal idols? Only a maladjusted person would
believe it is, but it has plenty of fans in the woke liberal class who in turn
populate the media’s airwaves.
“The greatest need of our time,” the Trappist monk Thomas Merton wrote in his
Conjectures of a Guilty Bystander, “is to clean out the enormous mass of mental
and emotional rubbish that clutters our minds and makes all political and social
life a mass illness. Without this housecleaning we cannot begin to see. Unless
we see, we cannot think.” Merton believed that this “puriﬁcation must begin
with the mass media.”
We would suggest it also begins with our educational institutions. Teachers who
embrace wokeism’s social folly and logical fallacies need to introspectively gaze
and observe the destructive ataxia nesting in their own minds. If anyone
wonders why the nation is so angry, screaming and protesting, one reason is
because the failed neoliberal experiment, the culture of political nepotism, a
captured and biased media, and a thoroughly corrupt judiciary have created this
horror show. And the followers of wokeness seemingly want to gather tinder to
keep racial conﬂagrations burning.
"Nothing in all the world is more dangerous," Martin Luther King lamented, "than
sincere ignorance and conscientious stupidity." It is our deep ignorance about
not ﬁrst knowing ourselves and appreciating our intrinsic interconnections with
each other and the environment that perpetuates the suﬀering around us.
These deeper existential relationships can potentially outsmart and surpass the
beneﬁts Critical Race Theory has to oﬀer. Underlying any social structure is to
be found in cognitive causal relationships. This includes our attachments to
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whatever accomplishments and failures we experience in our lives through racial
identity, which may lead to a reality deﬁcit with all of its superiority complexes,
apathy and depression.
If critical race theory is correct, then all Whites, without exception, in American
history, were unconsciously transmuted into racists starting at the time of their
birth. What is its proof? Is there any scientiﬁc evidence to support this
outrageous claim? Do the believers in woke religion consider the lack of
sensitivity towards other peoples and races who were victims of racial identity
and violence, such as the Jews who experienced genocide at hands of their
Nazi overlords?
And what would they say against those Whites who have fought against racism
throughout the American experience, such as the Abolitionists in the U.S. and
UK who put their bodies at great risk? In principle they too are being labeled as
racist despite their ﬁghting, protesting and even dying as committed anti-racists.
Many Whites have embraced other races and cultures with open arms; however,
woke anti-racism wants us to believe this legacy was a sham, because in some
strange voodoo way they were unconsciously racist. Is this not the height of
hubris and arrogance?
So if modern American society relies solely upon mental and emotional
distraction to survive, clearly there is no hope for constructive solutions to
emerge to confront climate change, racism, identity politics, inequality, etc. Nor
will society evolve beyond that of primates if we can only function from our
reptilian and limbic brains.
Obviously not everyone will discover the same purpose to his or her life’s
meaning. It is an individual quest that is largely entwined with each of our unique
gifts, skills, passions and talents that we have brought into this incarnation.
Those who disagree that one can discover meaning in life are the dogmatists of
materialism and should be shunned as deranged scientiﬁc fanatics.
Logic and reason alone will not satisfy this discovery, although developing skills
in critical thought and discernment is more often than not necessary. It is only
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the rare person who has immediate intuitive knowledge about herself and the
world around her.
For the remainder of us, we need to re-educate ourselves to create a roadmap,
develop a discerning eye, and engage in deep introspection into ourselves to
ﬁnd a genuine well-being that transcends power player’s board game to
manufacture social strife, division and hatred. It is an individual journey that
begins deep within ourselves and ends by embracing others in community
despite all diﬀerences.
However this is not an exercise in reason, but a direct experience within the
depths of ourselves. When we touch on that space that can only be reached by
subjective introspection new horizons of opportunities and possibilities open up.
Then we can understand the words of the great jazz artist John Coltrane, “I
know that there are bad forces, forces that bring suﬀering to others and misery
to the world, but I want to be the opposite force. I want to be the force which is
truly for good.”
In that honoring of our inherent goodness, genuine well-being and happiness is
found and only then can our illusions and dogmatic beliefs be broken down.
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TRENDS IN THE MARKETS

THE FEDERAL RESERVE IS HYPER-BALLOONING THE MONEY SUPPLY,
GUARANTEEING MORE INFLATION
By Gregory Mannarino TradersChoice.net
Have a look at the chart below.
This chart was taken directly from the Federal Reserve’s Own Website.
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In looking at the chart above, focus your attention on the shaded area and the
dramatic increase in money issuance which continues to go on unabated.
What this chart above demonstrates is mass debt issuance, the dollar being a
unit of debt. Not only is the Federal Reserve issuing debt at a staggering pace,
but the Federal Reserve is also continuing to buy assets with this newly created
money.
This mechanism of the Federal Reserve issuing debt, and then using that debt to
buy assets, is tremendously inﬂationary—something I have covered in my
YouTube blog for YEARS.
This vicious cycle of debt issuance and asset purchases by the Federal Reserve
WILL CONTINUE.
The Federal Funds Rate, FFR.
The federal funds rate refers to the interest rate that banks charge other
institutions for lending excess cash to them from their reserve balances on
an overnight basis.
The Federal Reserve has kept the FFR at near zero for over a decade, and only
recently has begun to incrementally raise this rate.
The LIE being sold across the spectrum of mainstream propaganda ministry
outlets is that by the Federal Reserve raising the FFR, this will somehow combat
inﬂation—this is a complete falsehood.
In fact, without the Federal Reserve raising its benchmark rate ABOVE the
current rate of inﬂation—by their numbers 8.5 percent—they are guaranteeing
more and higher inﬂation.
This issue is compounded with THE FACT that, as demonstrated by the money
supply chart above, the Fed continues to inﬂate the money supply.
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The current Federal Reserve DELIBERATELY CREATED INFLATIONARY
ENVIRONMENT will continue.
Moreover, it is being set up to create yet another crisis—a cost of living crisis.
What we have today is a “crisis driven economy,” and this is also by no
accident. A crisis driven economy DEMANDS that even more debt be
created—it’s a vicious cycle.
Every engineered crisis demands more funding, which is simply a mechanism to
pull cash out of the future to fund the now.
What we can expect moving forward is yet more crises, one after the other, and
each in turn or simultaneously will allow the Fed to BALLOON the money supply
even more.
Why does the Fed want to balloon the money supply?
Because debt is the one and only product of any central bank, and the more
debt they create, the stronger they become.
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TRENDS IN SURVIVALISM

YOUR REACTION TO INJURY—LEARN FROM WILD ANIMALS!
By Bradley J. Steiner, American Combato
One fact about real world self-defense is that it cannot be undertaken risk-free,
and frankly it is certain that in a truly dangerous encounter with one or more
determined aggressors you will surely be hurt. Many schools of martial art ﬁll
students’ heads with notions of invincibility and fail to equip them for the
realities of anything goes personal combat.
We prefer to get all our cards out on the table, as it were. Yes . . . we can and do
teach the ﬁnest and most reliable methods of interpersonal mayhem
(“self-defense” if you prefer) and if you become expert in our methods you will
absolutely stand an excellent chance—better than 95 percent—of successfully
stopping a violent attacker from injuring you badly, or from doing the same to
someone you need to protect.
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But some injury is inevitable. If an attacker comes at you with a knife, he has the
advantage. Do everything right and you stand a good chance of surviving and
dropping the attacker; but if you escape without so much as a minor cut or a
stab wound somewhere on your body—requiring at least some out-patient care,
and a dose of antibiotics—then you can chalk the outcome up to LUCK.
Excellent as our training is, we make no claims for its being miraculous!
The wise student of self-defense and close combat expects to get hurt.
Illusions of being a superhero or “unstoppable warrior” must never be allowed to
cloud a student’s mind. No matter how expert you are, no matter how strong
you are, no matter what excellent level of agility and ﬁtness you may enjoy . . .
serious individual combat will certainly result in injury to yourself, should you
ever be so unfortunate as to ﬁnd yourself immersed in it.
So here is the big question: “Are you mentally conditioned for the reality of being
hurt, when and if you undertake to defend yourself?” More: “Are you working at
conditioning yourself so that your immediate reaction to being hurt in an
encounter is one that actually enhances your chance of survival and victory?”
There are two things that such conditioning requires:
● The acceptance of the fact—at gut level—that engaging in close combat is
risky, regardless of what you know, how competent you are in your skills,
and how long you have been training. Therefore, the idea that you will be
hurt during an encounter, while not a welcome thought, is nonetheless an
accepted idea. You are reconciled to it. You simply do not expect things to
be any diﬀerent, and you are undeterred by this knowledge in any
dangerous predicament. With this settled and ﬁnalized in your psyche, you
will be uninhibited about carrying out the most essential thing for your
success, survival, and victory: i.e., Taking the war to the enemy and
destroying him.
● Being conditioned so that your immediate reaction and response to
experiencing injury and its attendant pain is a KILLING RAGE. Like a lion
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or tiger or cape buﬀalo or other jungle creature whom Nature has
programmed to become more dangerous when injured than it was prior to
being hurt, your injury kicks you into a fanatical, aggressive, frenzy!
You might not think so at ﬁrst, but you can achieve this mindset. In fact, you
already have—but not regarding human combat. Ever stub your toe, bang your
shin on a piece of furniture or hit your hand accidentally with a hammer? If so,
you more than likely became enraged. Pretty silly, but nevertheless true. Injured
by insentient matter and you cursed, and even kicked, smashed, or broke
something.
Humans who hurt you have caused you mixed feelings. Possibly fear, confusion,
wondering what to do; hesitating to do anything for fear of legal repercussions,
and control of your rising desire to strike back, etc. This is what has got to GO.
Your injury must become the instant tripwire that sets you into a killing frenzy
reminiscent of that of a Great White! You can do this if you work on it and at it in
training! A quality teacher who knows what he is about will help you greatly . . .
But failing to have the good fortune of ﬁnding a qualiﬁed teacher, make up your
mind to do this for yourself.
While jungle beasts and other dangerous animals are programmed by Nature to
be this way (for their survival) you will need to program yourself this way. And it
is for your survival. Violent oﬀenders are extremely dangerous. The shock, fear,
or momentary disbelief that your being hurt can cause, will be the only opening
your adversary needs to do whatever he wishes to you—and it will not be
pleasant.
On the other hand, if your reaction to being hurt is explosive rage and the
ferocity and ruthless disregard for your enemy that this easily makes possible,
then—short of administering a knockout blow or lethal injury— your assailant will
certainly be triggering his own destruction when he hurts you. And that is the
way it should be.
You want to react to your injury and pain in any dangerous encounter by:
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● Exploding with maniacal rage. In fact, you turn into a murderous, wild
animal.
● Hatred—cultivated by studying violent crimes and violent criminals and
coming to resent their existence. Repeating and repeating and repeating to
yourself as you study these monsters that they are in fact subhuman s––t
and that they do not deserve to exist.
● Indignation. This comes from appreciating your own worth as a decent
human being and resenting the idea that anyone might attempt to harm
you or yours and violate you in any way. You are not a violent oﬀender, so
how dare this scum intrude upon your normal life with their evil!
● A desire to destroy. You want to damage and drop your adversary. He is
no damn good, he is a monster, he does not deserve any consideration as
a human being, and you will not give him any. This ﬁlthy and substandard
excuse for a “human being” must be stopped by whatever means you
have at your disposal ––– right now! To hell with the f––ing bastard! Your
life and well-being are more important by far than his!
● An attitude of ruthless disregard for your enemy. No one who attacks
another person without justiﬁcation (i.e., acting in self-defense) deserves
any consideration whatever. So, give him none. Unleash full fury and keep
on attacking and attacking and attacking and attacking until your foe is
harmless and you are safe.
Your attitude and mind-setting resembles, in this regard, that of not only a wild
animal, but also of one of man’s most intelligent and highly trained best friends:
the guard or protection dog. There have been cases where these marvelous
protectors have absorbed ﬁve and six bullets and kept right on coming until the
enemy was destroyed! An intelligent, well-trained dog who is normally friendly
and loving possesses the ability to shift into an attitude of terrifying, totally
focused, unrestrained aggression . . . and to savage whomever he must defend
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himself, his master, and home and hearth! We can all learn a lot from these great
animals.
And that is our message: Be a realist.
There are no supermen or unbeatable warriors. We are all human and we are all
subject to injury. We must be conditioned to become as great, as severe, as
instantaneous, and as dangerous a threat to any extralegal vermin who
undertakes to prey upon us, as a jungle cat. And we must expect to get hurt and
be conditioned ahead of time to react to being hurt exactly as the most
dangerous wild animals on the planet react.
One day you may owe your life to having absorbed this lesson.
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TRENDS IN TECHNOCRACY

By Joe Doran
THE “DECLARATION” TRASHING THE FUTURE OF THE INTERNET
Here’s a spoiler: it's not declaring freedom from tyranny, it’s creating a new
International consortium to crush it.
Yes, that’s the Biden Administration’s “Declaration for the Future of the Internet,”
which it rolled out last week just after its announcement of the creation of a
domestic “Disinformation Governance Board.”
The Declaration establishes a new international group to cooperate in policing
political dissent under the guise of combating “dangerous disinformation,” while
claiming in Orwellian fashion that it is meant to guarantee freedom.
With the new international Ministry of Truth, truth has already been the ﬁrst
casualty, slaughtered right there in the founding document.
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Announced on Wednesday in a National Security Council brieﬁng, a senior
Biden administration oﬃcial revealed that over 50 countries have already signed
on to participate in the “Declaration for the Future of the Internet” initiative:
“The US and partners endorsing this declaration will work together in the
weeks, months and years ahead to implement these principles to promote
this vision globally, while respecting each other's regulatory autonomy
within our own jurisdictions and in accordance with our respective
domestic laws, international legal obligations.”
According to government and big tech web platform conduit NextGov, the The
Declaration “is modeled after principles belying other multinational organizations
like the United Nations, World Trade Organization and the Group of Seven.”
Founding member nations right now include the U.S., Canada, Israel, Belgium,
Luxembourg, Spain, Sweden, Bulgaria, Iceland, Taiwan, Uruguay and more than
30 others.
The Endless Russian Pretext
“Russian Collusion” was falsely and corrosively deployed by the Hillary Clinton
Campaign in 2015 to undermine and hobble the Trump presidency, and was
largely successful.
Russia has now become the false pretext to democratic freedoms in Western
nations on a much wider scale.
The new international internet policing consortium is being framed as a response
to Russia's “physical and digital invasion” of Ukraine, according to NextGov,
which noted that internet infrastructure is being attacked as part of the ongoing
war.
China was also mentioned as a reason for the creation of the supposedly
democratic “Declaration.” But until now Western democracies have not only
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cared little about holding China to account for crushing the digital freedoms of
its billions of citizens.
In fact, the West has increasingly adopted the Chinese model. And the
Declaration is very arguably actually another step in that direction, though the
Biden administration was quick to claim otherwise.
The spokesperson at the NSC brieﬁng admitted that the Biden Administration
considers the coalition to be as a response to “divisiveness” seen online amid
not only Russia-Ukraine, but the ongoing COVID War.
In other words, those who have been opposed to all the lies and disinformation
of Big Pharma and Authoritarian “democracies” enforcing lockdowns, mask
wearing and forced vaccinations are the kind of targets the Declaration means to
nullify.
Does that sound like freedom?
But to “save” the Internet, it appears the Biden Administration will work with
other nations to lead its destruction:
“We're not here to splinter the internet, but frankly to save it from
splintering,” the spokesperson tried to spin the ugly truth. “The internet
was originally a network of networks designed to interconnect everyone
and we think there's extraordinary value in that and we're here to try to
restore that vision.”
As reported by NextGov, oﬃcials at the meeting talked in rosy terms about the
new partnership aiming to eliminate civil rights abuses such as illegal
monitoring, internet connection obstruction, and censorship.
But of course, what they do is much more important than what they say. The
U.S. has been caught lying repeatedly concerning its twisting of its intelligence
apparatus as an internal comprehensive spy network.
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They have extended that network and criminalized legitimate peaceful dissent
systematically since the day Biden took oﬃce. (See stories such as “POLITICAL
PRISONERS IN THE U.S.A.” (22 Mar 2021), “POST OFFICE PLAYING
SPYMASTERS” (27 Apr 2021) and “FBI ENCOURAGES SNITCHING ON
“EXTREMIST” FAMILY MEMBERS” (13 Jul 2021).
They have pressed for social media platforms not only to ban news outlets of
other countries, like Russia’s RT, but have smeared domestic news outlets like
ZeroHedge and InfoWars, where Trends Journal publisher and founder Gerald
Celente has long been a weekly voice for truth, freedom, peace and justice.
Trends Journal readers have been given a heads up for quite a while now
concerning the steps the Biden Administration has been taking to use
“Dangerous Disinformation” and “Misinformation” as a weapon to destroy rights
of Americans guaranteed in the U.S. Bill of Rights.
For previous stories related to and presaging this disturbing new development,
see:
● “‘DANGEROUS DISINFORMATION’ LABEL BEING USED TO GUT
FUNDAMENTAL FREE SPEECH RIGHTS” (5 Apr 2022)
● “U.S. SURGEON GENERAL GOES FULL COMMIE, TELLS TECH TO GIVE
HIM NAMES OF PEOPLE WHO DIDN’T BUY GOVERNMENT’S COVID
LINE” (8 Mar 2022)
● “O CANADA: GOVERNMENTS UNLEASH NEW REIGN OF ‘TERROR’” (22
Feb 2022)
● “GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH” (21 Sep
2021)
● “PULL THE PLUG ON TECH POWER OR THE PLUG WILL BE PULLED ON
YOU” (24 Aug 2021)
● “BIDEN: FACEBOOK KILLING PEOPLE’ FOR ALLOWING VACCINE
MISINFORMATION” (20 Jul 2021)
● “WEF LAUNCHES NEW ASSAULT AGAINST AMERICAN BILL OF
RIGHTS” (13 Jul 2021)
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● “DC ATTORNEY CIRCUMVENTING BAR ON GOVERNMENT
INTERFERENCE OF FREE SPEECH” (13 Jul 2021)
● “‘YOU CAN NEVER BE WOKE ENOUGH’: HOW ELITES ARE CREATING A
DISSOCIATIVE POPULACE” (22 Jun 2021)
● “YOUTUBE CENSORS FLORIDA’S GOVERNOR’S ROUNDTABLE” (13 Apr
2021)
● “FREEDOM OF SPEECH IS UNDER ATTACK AS ONLINE CENSORSHIP
INCREASES” (27 Oct 2020)

BIDEN'S PICK TO HEAD NEW DOMESTIC “DISINFORMATION
GOVERNANCE BOARD”: HOW LOW CAN YOU GO

People are still coming to grips with the fact
that ﬁghters deemed wild “Conspiracy
theorists” and purveyors of "pessimism
porn" like Alex Jones and Gerald Celente
have been providing the roadmap for
America’s 21st century descent into an elitist
controlled Authoritarian police state.
But at this point, virtually every day news breaks that sadly shows just how right
their analysis and “calls from the wilderness” have been.
The latest case in point was the establishment, this past week by the Biden
Administration of a new Federal “Disinformation Governance Board,” as part of
the Department of Homeland Security (DHS).
Thus, the Bush era “War On Terror,” which established a new era in domestic
government surveillance and control, just keeps on giving.
Biden tagged a ﬁtting person indeed to head the board, which will seek nothing
less than to criminalize information that questions or criticizes whatever the
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Technocratic Oligarchy that now rules America deems dangerous to its interests,
policies and plans.
Her name is Nina Jankowicz. Fortunately, her history of extreme views, already
being lampooned and savaged across the internet, signal that perhaps Biden’s
attempt to criminalize political opposition ahead of the 2022 and 2024 election
cycles will crash and burn like most other parts of his toxic agenda since taking
oﬃce.
The Russian Collusion Peddling, Lockdown-Loving, Transgender-Promoting
Kamala-Flaking, Barroom Ditty Ditz of DisInfo
Jankowicz’s previous credentials include stints at the Wilson Center, and
advising the Ukrainian Foreign Ministry (as part of the Fulbright-Clinton Public
Policy Fellowship), according to Zerohedge.com.
She also directed Russia and Belarus programs at the National Democratic
Institute.
Her credentials appear to make her a suitable choice for carrying out the
anti-Russia propaganda war that has already seen the Biden administration
smear domestic news organizations questioning America’s role in the war as
Russian agents and dupes.
Fortunately for those galvanizing to ﬁght this new Orewellian “Ministry Of Truth,”
Jankowicz also has a history of being nothing less than a queen of disinfo
herself.
To give a few examples unearthed since the the announcement of her new
position and power:
● Jankowicz repeatedly promoted a Russian Collusion narrative against the
Trump Administration that has been shown to be not only false, but an
active political dirty trick of the Hillary Clinton Campaign and Deep State
U.S. Intelligence.
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● Jankowicz did her best to discredit the Hunter Biden laptop as “Russian
Disinformation” in the days and weeks before the 2020 Presidential
election, according to Fox News. At one point she called it a “fairy-tale” of
disinformation. She also called it a “Trump Campaign Product.” It has
since been proved as authentic. If the media had reported on the laptop
honestly, it likely would have severely damaged Joe Biden.
● Jankowicz urged free speech “absolutism” in 2020, pushing for Twitter to
go further in banning political criticism of Biden’s campaign; she said at
the time that she "shudders to think about if free speech absolutists were
taking over more platforms, what that would look like for the marginalized
communities."
● Jankowicz lamented that America was “too free-spirited” in advocating for
strict COVID lockdowns in 2020, and tweeted “So force away! Lock us
down. People are not taking this seriously enough.
● Jankowicz proposed to shield Kamala Harris, Biden’s pick for VP, from
criticism, advocating for it to be criminalized under new statutes she
proposed to add to the “Violence Against Women” Act.
● Jankowicz urged Mark Zuckerberg to throw Breitbart News oﬀ of
Facebook.
A good example of Jankowicz’s fragile, anti-free speech mindset was the way
she advocated for criminalizing criticism of (leftist) female political ﬁgures, while
writing an op-ed piece in Wired magazine.
In the piece, she called for adding updates to the “Violence Against Women”
act, to criminalize “sexually abusive” online critizism of politicians like Kamala
Harris, Alexandria Ocasio-Cortez, Ilhan Omar and others.
Jankowicz used an example of scathing hurtful criticism directed against her, to
illustrate the need to criminalize speech:
[I experienced] taunts meant to suggest that, as one of my abusers put it,
“you birth babies, we build bridges,” and that my birthing years were
dwindling?
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This faux outrage was penned by the same woman capable of reeling oﬀ
song-and-dance ditties like this in entertainment venues.
In the Wired piece, Biden’s new Disinfo scourge recommended that Congress
create new laws to block mockery of women online, citing the volume of
"gender disinformation" used to criticize Harris.
"Congress should reauthorize the Violence Against Women Act (VAWA)
and include provisions against online gender-based harassment.”
Russian DisInfo and Inﬁltration Tagged As Reason to Create New American
Ministry Of Truth
In announcing the new DHS Disinformation Governance Board, government
spokespeople pointed to fears that Russian eﬀorts to spread disinformation
about the Russia-Ukraine conﬂict might target populations in the U.S. including
blacks and hispanics.
Politico reported:
“DHS is standing up a new Disinformation Governance Board to
coordinate countering misinformation related to homeland security,
focused speciﬁcally on irregular migration and Russia.”
DHS Secretary Alejandro Mayorkas addressed the “concern” that “Russian
disinfo” was targeting minority groups in the U.S.:
“The goal is to bring the resources of the department together to address
this threat. I just read a very interesting study that underscores the
importance of the point that you make, of the spread of mis and
disinformation in minority communities speciﬁcally, and we are focused on
that …”
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It appears that the Feds don’t want minorities oﬀ the government “information
plantation.” If those groups became galvanized against America’s involvement in
the war, it would likely catastrophically split the Democratic Party.
With the creation of the DHS Disinformation Governance Board, it’s more likely
than ever that independent media ﬁghting for truth in a darkening period of
oppression and war will feel new pressures, marginalization, and even
criminalization.
Zerohedge, InfoWars, Trends Journal, National File, Breitbart, Tucker Carlson,
Joe Rogan, Russell Brand…yes we’re all Putin comrades now.

WILL THE ALGORITHM LET YOU KEEP YOUR CHILD?

Social workers are relying on AI algorithms
to help determine families that should be
examined for possible interventions.
Not families that have done anything
allegedly illegal, as reported by anyone.
Just families whose data, culled by government agencies, trigger an algorithmic
probability warning.
The Associated Press recently detailed the story, and concerns surrounding the
program and practice.
“A lot of people don’t know that it’s even being used,” Robin Frank, a Pittsburgh
Attorney who has advocated for families facing being separated, revealed.
“Families should have the right to have all of the information in their ﬁle.”
Frank might’ve noted that the Fourth Amendment to the Constitution goes just a
little further than that. It says:
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“The right of the people to be secure in their persons, houses, papers, and
eﬀects, against unreasonable searches and seizures, shall not be violated,
and no warrants shall issue, but upon probable cause, supported by oath
or aﬃrmation, and particularly describing the place to be searched, and the
persons or things to be seized.”
But despite the law, governments are scraping every last shred of data they can
from citizens at a Federal, State and even local level, and sharing it all in a nexus
of control and surveillance, whether they admit it all, or not.
In the case of family welfare “pre-crime” prevention, child welfare agencies
across the country are using or considering using tools like the one employed in
Allegheny County, Pennsylvania, according to the AP.
The wire service reported ﬁnding a number of concerns about the technology,
including typical “liberal” questions about its reliability and the potential to
exacerbate racial disparities in the system.
If there has to be “pre-crime” interventions, at least let there be equity (yes,
that’s sarcasm).
The AP found that Independent researchers who obtained data from the PA
county using the system discovered that roughly one-third of the time, social
workers disagreed with the risk rankings generated by the algorithm.
The disturbing story can be read here.
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THIS WEEK IN SURVEILLANCE

FBI DOMESTIC SURVEILLANCE ABUSE:
NO WARRANT, NO PROBLEM. According
to U.S. intelligence oﬃcials, the Federal
Bureau of Investigation conducted millions of
searches of American electronic data without
a warrant last year, a revelation that
underscores corrosive government abuses of the Constitutional rights of
Americans via illegal government monitoring.
The FBI performed up to 3.4 million searches of U.S. data previously gathered
by the National Security Agency, according to an annual report released by the
Oﬃce of the Director of National Intelligence (ODNI) late last week.
The real number of searches is likely to be substantially fewer, according to
senior Biden administration oﬃcials, due to the diﬃculties in counting and sifting
foreign data from U.S. data. The number of Americans whose data was analyzed
by the FBI under the program was not revealed in the study, although authorities
indicated it was probably deﬁnitely a modest amount.
The study makes no claims that the FBI was examining American data
incorrectly or unlawfully on a regular basis.
The searches are the ﬁrst time a U.S. intelligence agency has given an account,
however hazy, of the FBI's collection of American data under a portion of the
Foreign Intelligence Surveillance Act, a 1978 legislation that regulates certain
foreign intelligence collection. Provision 702, the section of FISA that allows the
FBI's activities, is set to expire next year.
While the ODNI report does not show that the searches were conducted in a
systematic manner, courts have already admonished the FBI for violating privacy
laws. The FBI's searches, according to oﬃcials, are critical to the agency's job
of protecting the United States from national-security threats. Other kinds of
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national-security monitoring listed in the annual report decreased in frequency
from year to year, in some instances continuing a multiyear pattern.
Russian Pretext, An Endless Redux
Nearly two million of the reported searches were connected to an inquiry into a
national-security concern involving accused Russian hackers attempting to
inﬁltrate vital infrastructure in the United States. According to top U.S. oﬃcials,
these searches included attempts to identify and safeguard prospective victims
of the alleged Russian operation.
Oﬃcials refused to provide any other information on the incident.
Whether the purported Russian threat was tied to the Russian government or a
criminal hacker gang, Russia has always rejected claims of hacking the United
States or other countries.
The number of searches of American data does not equal the number of
Americans whose personal information may have been inspected.
Each use of each phrase counts as a search. A person's name, phone number,
email address, and Social Security number may all be searched, sometimes
repeatedly. Data regarding U.S. individuals, legal permanent residents, and U.S.
businesses may be found via information searches in the United States.
Furthermore, searches might return a mixture of information and content from
collected conversations.
One reason for the disparity between the 3.4 million statistic and the likely
considerably smaller number of data searches in the United States is this:
Oﬃcials indicated that when FBI analysts do huge searches including hundreds
or thousands of words, even if just one phrase in the batch is linked with an
American or U.S. company, the whole batch is regarded as a possible search of
U.S. data.
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According to Bloomberg, Senator Ron Wyden, (D-OR), a longtime watchdog of
government surveillance abuse, commented:
“For anyone outside the U.S. government, the astronomical number of FBI
searches of Americans’ communications is either highly alarming or
entirely meaningless. Baseline transparency is essential if the federal
government wants to hold such sweeping surveillance powers.”
The report doesn’t bother to examine whether the U.S. Intelligence abuses are
unlawful or unethical.
But the new controversy may revive arguments in Congress and the public
about the role of U.S. agencies to collect and assess intelligence data,
particularly personal data.
More on the story can be read here.

UPDATE: GOVERNMENT PAYING NEWSGUARD TO SUPPRESS UNWANTED
NEWS AS “MISINFORMATION”. The Feds, in violation of First Amendment
rights of Americans, are paying a “news rating service” to demote news it
doesn’t like.
That’s the story behind the Department of Defense (DoD) awarding a 750
thousand dollar contract in September 2021 to NewsGuard, a tech corp initiative
that "grades" news sites, notifying consumers which news sources can be
“trusted” and which cannot.
According to Breitbart News, citing USASpending.gov, the DoD awarded the
money for a "misinformation ﬁngerprints" project, proving again that the Fed is
breaking the law with not-so-clever end-arounds of the American Constitution
and Bill of Rights.
Another Illegal End-Around The Constitution

Trends Journal

113

3 May 2022

According to the First Amendment in the Bill Of Rights:
“Congress shall make no law respecting an establishment of religion, or
prohibiting the free exercise thereof; or abridging the freedom of speech,
or of the press; or the right of the people peaceably to assemble, and to
petition the Government for a redress of grievances.”
Congress is the ONLY branch entrusted with enacting laws, as expressly laid out
in the Constitution.
So any Federal government action in any agency, undermining the free ﬂow of
speech and of the press, is illegal.
Yes, there are very narrow exceptions, established via the Judicial branch,
regarding instances of obvious malicious speech meant to cause immediate
harm in a practical situation: the well recognized falsely “yelling ﬁre in a crowded
theatre.”
But that’s a far cry from the Feds funneling money to a tech consortium news
“rating app” to inﬂuence what Americans see and don’t see in their news feeds.
In a comment to Breitbart, NewsGuard GM Matt Skibinski defended the
relationship with DoD:
“Our work with US government defense agencies, which we describe on
our website, is focused on monitoring foreign state-sponsored media
sources, such as those operated by China and Russia, and tracking the
false claims those sources promote. That work is not focused at all on
domestic news sources, which are protected by the First Amendment.”
Get it? In an age where the internet allows Americans to access news from all
over the world, the Federal Government is now claiming the right to censor
“foreign” news sources that might promote “disinformation.”
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The First Amendment says nothing regarding “domestic” press, of course. It
doesn’t refer to “American” press, any more than it refers to “American” religion.
It clearly means and is worded to safeguard the right of Americans to access
information and freely discuss it, period, end of story.
Not so long, ago, the Bush Administration claimed that it was only sifting
communications of “foreign” potential terrorists.
Then Edward Snowden blew that door open.
The Trends Journal has previously alerted readers to Government eﬀorts to
utilize AI and other tech to identify and potentially criminalize verboten written
materials and communications via linguistic author “ﬁngerprints” (see “GOV’T AI
WILL TRACK AUTHOR ‘FINGERPRINTS’ TO CRUSH DISSENT,” 15 Feb 2022).

GOOGLE WILL NAG YOU WOKE. According to a story in the Telegraph,
Google's document editor will begin to correct people's typing to make it more
'inclusive.'
Yes, Big “Don’t Be Evil” plans to adopt “inclusive warnings” on Google Docs,
advising composers to avoid using gendered phrases like “mankind,” “master
bedroom,” “landlord” and…well you “guys” get the idea.
Users will be warned that what they've written may not be “inclusive” to all
readers, and that they should "Consider using alternatives” approved by Google,
such as terms like…police person. How it just rolls oﬀ the algorithmic tongue…
Forget mother boards, and Father Time. Heavenly Father? Probably Him too.
Google's eﬀort to control and modify language has been slammed by critics
including Silkie Carlo of Big Brother Watch, who called it “very invasive.” Carlo
added:
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“Google’s new word warnings aren’t assistive, they’re deeply intrusive. This
speech policing is profoundly clumsy, creepy, and wrong, often reinforcing
bias.”
Of course, humans aren’t directly reading what people write using Google Docs,
correct? Fed Intelligence agencies aren’t reading either, right? Unless absolutely
necessary?

Trends Journal

116

3 May 2022

TRENDS IN CRYPTOS

DIGITAL COMMODITY EXCHANGE ACT WOULD ESTABLISH REGULATION
OF CRYPTO FUTURES TRADING
The Commodity Futures Trading Commission (CFTC) would be given supervision
power over the booming cryptocurrency industry under bipartisan legislation
proposed on Thursday.
The Digital Commodity Exchange Act is a reworked version of legislation ﬁled in
2020, according to tech and government conduit platform NextGov.com. It
would deﬁne digital commodities and provide the CFTC authority to oversee
spot digital commodity exchanges, market intermediaries, and stablecoin
suppliers on a regular basis.
"To foster American innovation and tech job growth, Congress must establish a
clear process for creating and trading digital commodities that prioritizes
consumer protections, transparency and accountability,” according Rep. Ro
Khanna, D-Calif. Bill cosponsors include Rep. Glenn Thompson, R-Pa., Tom
Emmer, R-Minn., and Darren Soto, D-Fla.

Trends Journal

117

3 May 2022

Under the proposed act, if “digital commodity” exchanges seek to provide
leveraged trading or list for sale digital commodities given to people before they
are accessible to the general public, exchanges would be obliged to register
with the CFTC.
The law "authorizes the CFTC to register and regulate trading venues providing
spot or cash digital commodity markets as digital commodity exchanges,"
according to the legislation.
Spot markets provide commodities, such as bitcoin, with quick delivery.
The bill also mandates that registered digital commodity exchanges monitor
trading activity, prohibit abusive trading practices, establish minimum capital
requirements, publicly report speciﬁed trading information, avoid conﬂicts of
interest, establish governance boards, and practice cybersecurity.
Some crypto sector analysts say the legislation will at least provide clarity to
uncertain practices.
“Cryptoexchanges will want a seat at the table here,” noted industry player
copper.co about an earlier incarnation of the bill. “An exacting regulatory
framework will be costly, but not as expensive and troubling as not having one in
the ﬁrst place. Certainty, laid down in black and white, is better than dealing with
uncertainty.”
Read more here.
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CRYPTO’S FLURRY OF SUPERBOWL ADS COMES UP SHORT

The cryptocurrency industry spent billions of
dollars promoting itself during this year’s
Superbowl, including an ad proclaiming
“fortune favors the brave” and another
featuring basketball star LeBron James
urging people to “call your own shots.”
Now reality has set in: inﬂation is rampant, the world economy is teetering, and
crypto prices bounce like a LeBron James dribble down the court.
“We did not see a massive inﬂux of retail investors into crypto after the
Superbowl ads,” Noelle Acheson at crypto broker Genesis Trading admitted in a
Financial Times interview.
“Volumes are low because of a huge amount of uncertainty in the markets,” she
said.
Trading volumes reported by major crypto exchanges oﬀer evidence.
Crypto trading has sunk below $1 trillion every month this year, according to the
Block Legitimate Index; in 2021, it topped that number in nine of 12 months. In
March, the index recorded $739 billion in trades, compared to $2.2 trillion last
May.
Bitcoin notched a value of $69,000 last November, then barely stayed above
$33,000 in January. At 5 p.m. on 2 May, it reached $38,546.
The lower volume is due to individual speculators exiting the market, leaving
institutional players to take the lead by allotting small portions of their portfolios
to crypto and trading less often than individuals typically do, the FT said.
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“Bitcoin has been seen by many of the large macro investors as a risk asset,”
Acheson said. “When these large funds need to de-risk, Bitcoin is very liquid
and trades [24 hours every day], so it’s relatively easy to oﬄoad.”
Two groups of investors will dominate the crypto market this year, Chris Zuehlke,
partner at trading ﬁrm DRW, told the FT. One sells during times of turmoil and
the other “buys the dip.”
“Some of the world sees it as a risk asset and trades it similar to high-growth
tech stocks,” he said. “Others see it as a risk-hedge asset, a store of value.
“That push and pull between those two camps is what deﬁned that range where
we have been sitting the past couple of months,” he said.
Crypto also is giving birth to complex derivatives, Zuehlke pointed out, which
excludes a large number of individual investors from taking part.

FIDELITY TO PERMIT CRYPTO INVESTMENTS IN 401k PLANS

Later this year, the 23,000 companies with
401k plans managed by Fidelity
Investments will be able to oﬀer their
employees the option of putting up to 20
percent of their retirement funds into
Bitcoin.
Fidelity is the U.S.’s largest provider of retirement plans and the country’s ﬁrst
major ﬁnancial ﬁrm to take this step. Its stamp of approval moves crypto
investing deeper into mainstream ﬁnance.
“There is a need for a diverse set of products and investment solutions for our
investors,” David Gray, the company’s head of workplace retirement programs,
said in a statement announcing the change.
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“We fully expect that cryptocurrency is going to shape the way future
generations think about investing,” he added.
“We have seen growing interest from clients,” especially companies with
younger workers, and “a number [of client ﬁrms] are in the evaluation process,”
Gray said.
Fidelity estimates that as many as 80 million individual Americans have invested
in digital currencies.
Some investment funds, including university endowments, have traded in crypto
or funds that buy them, or have backed companies in the crypto industry, The
Wall Street Journal reported.
Fidelity’s opening to crypto comes after the U.S. labor department, which
regulates retirement plans, published guidance on 10 March warning employers
to “exercise extreme care before they consider adding a cryptocurrency option
to a 401k plan’s investment menu.”
Fidelity and other ﬁnancial service providers sent a letter to the department
asking it to withdraw the guidance, according to the WSJ.
About two percent of 63 companies recently polled by the Plan Sponsor Council
of America said they would consider oﬀering crypto in their 401k plans.
Proponents say that adding small amounts of crypto to retirement plans can add
to returns without a large increase in risk.
Bitcoin has dumped about 40 percent of its value since November.
TREND FORECAST: Including any form of crypto in a retirement plan is a
two-edged blade.
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For younger savers, it can oﬀer windfalls of extra money that can multiply savings
faster than compound interest will.
On the other hand, crypto is not an investment; it’s a speculative play and, as
such, has to be managed closely to enter and exit proﬁtably.
That need to shepherd crypto plays closely will limit the number of workers
willing to bet long-term retirement savings on such a capricious vehicle.
However, now that Fidelity has entered the crypto world, pressure will grow on
federal regulators to bring Bitcoin and crypto under their wings to tamp down
digital assets’ volatility and limit buyers’ risk.
As that evolves, more people will become willing to “invest” more of their assets
into regulated crypto venues.
We have detailed regulators’ eagerness to lasso cryptocurrencies in “SEC Push
to Regulate Crypto” (7 Dec 2021) and “CFTC Chief Seeks Authority to Regulate
Crypto” (15 Feb 2022) among other articles.

BLOCKCHAIN BATTLES

CRYPTOS 2022: THE BEST CASE
SCENARIO. The crypto sector is amply
proving it’s not immune to market forces,
geopolitical turmoil, and what Gerald
Celente has dubbed “DragFlation.”
So what’s the best case scenario for the rest of 2022?
Let me lay it out by telling a bit of personal history. I’m old enough now to have
lived through the oil embargo of ‘73, Jimmy Carter malaise, the recession of ‘81,
stock market crash of ‘87 (I was in living in London at the time), the recession of
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‘91-92, the “dot.com bust”, the Y2k scare, (which WAS a bust), the 2000
Election Drama (no, 2020 wasn’t a unique steal attempt, just more successful),
9/11 (which I still consider the most consequential historical tragedy of my
lifetime), the 2007-10 subprime disaster (where I was way too late in hedging my
already modest 401K savings), doomsday prepping c. 2013, the Trump wildcard,
the Russian Collusion Gambit, Impeachment, COVID War, 2020 Election Fiasco
J6, Impeachment, More COVID War, and Russia-Ukraine (or the Proxy NATO
Gambit).
Whew.
Why mention all of it? Because in almost every case from 1982 on (the year I
turned 18), I either ﬂoated through the times and crises not paying much
attention, or, when I started to, made wrong or mediocre decisions.
Almost every time. For instance: I bought a condo in c.1988, right before the
biggest local employer in my region initiated a major downsizing (they got
bamboozled over a little operating system by Bill Gates, hint, hint).
The condo turned out to be a major overpriced investment.
In the latter 1990’s, I stockpiled some stuﬀ away anticipating Y2K disruptions.
This was despite the fact that I was working in IT at the time, and didn’t really
see problems looming in the various software systems that my company used at
the time.
So I had plenty of extra cans of Tuna and beans from that one.
I managed to make a good decision after 9/11, convincing my longtime lady love
that we needed to buy a home instead of staying in our cheap rental.
As I said, I timed my 401K wrong in 2007. I didn’t see Obama coming. I was
late to admit how disgustingly stupid George W. could be.
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In 2013, I could’ve been placing bets on bitcoin. Instead I was putting
“Emergency Essential” containers of rice and lentils in the basement. If I had
spent on bitcoin (and a little later, Ethereum) what I spent on long-term storage
dry goods, you would never know me from this magazine. I would’ve been long
gone to Alaska perhaps, a happy, ﬁlthy rich recluse…
In 2017, I was ready to plunge into cryptos. My lady love wasn’t.
Thankfully, she did see the value in getting some home protection, and making
some other okay moves. Nothing spectacular.
Even before COVID hit in early 2020, I had been trying to convince m’lady that
we should ﬂee New York for ideologically greener pastures. But staying close to
family won out.
The point of all this is that, despite making bad and so-so decisions in the face
of almost every adverse event over the past 30 years, I consider myself quite
blessed.
I live in a comfortable though modest home, in a nice town where plenty of
people would be happy to live.
I raised great children, have preps in the house, some home protection, great
family, and good neighbors.
I have my share of health problems, but I’m hardly uniquely disadvantaged in
that regard.
I’m blessed recently to be able to know Gerald Celente, and contribute some to
this important and wonderful magazine.
Lesson: You don’t need to make amazing decisions, to do pretty well in the
grand scheme of this thing called life. You just need to not make disastrous
ones. Mistakes happen. Most lives are chock full of them.
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What does all this mean for the “Crypto Best Case Scenario for 2022”? It
means I am not about to present any miracles of forecasting. What I am going
to do is just point out a few “Captain Obvious” things that may help in avoiding
disastrous moves.
1. If you own cryptos, right now is probably NOT a great time to sell. The
sector is down, but so is everything else.
2. If you don’t own cryptos, why not? The sector is down. Buy low is
Captain Obvious 101
3. By all means, prep away. But don't be crazy. It may be the end of the
world as we know it and WWIII. But under most other scenarios, making a
few wise, more mundane investments will probably pay oﬀ better
(remember my dry goods c. 2013)
4. If Republicans do well in the fall of 2022, and there is compromise in the
Russia-Ukraine conﬂict, even Joe Biden may not be able to screw up a
rebound
5. If Ron DeSantis is on the presidential ticket in 2024, the situation for
America might just be better than a lot of people are feeling right now. The
Presidency still matters, after all (as Biden proves in a bad way almost
every day).
None of this should be taken as ﬁnancial advice. The Trends Journal doesn’t
do that. Myself, I own small portions of several cryptos including the really
obvious ones. And that’s about it.
I personally believe the crypto sector has a chance to ride it out in 2022, to a
good ﬁnish. And 2024 will tell a lot more not only about the crypto sector, but
about the economy in general, the country, and the world.
Of course, TJ provides our readers with plenty of analysis on the worst case side
of every aspect of the national and world economy and geopolitical situation. In
that regard, I also found these recent stories to be interesting reads (see
usawatchdog.com and creativedestructionmedia.com).
Captain Obvious forecast concluded, over and out. —JD
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TRENDS IN THE COVID WAR

SEVERE HEPATITIS CASES IN CHILDREN EYED, AND LOCKDOWNS
COULD BE CULPRIT
Health oﬃcials around the world are tracking an outbreak of severe hepatitis in
young children that so far have an unknown origin but could be tied to
COVID-19 lockdowns.
There have been at least 190 conﬁrmed cases of "acute hepatitis of unknown
origin," and the majority of patients were under the age of 10, the Financial
Times reported.
There could be several reasons for the infections but early studies have shown a
possible link to “adenovirus infection.” These infections are usually unremarkable
for children and seldom lead to serious symptoms and are like the common
cold. The majority of cases were among children ﬁve and younger.
Tedros Adhanom Ghebreyesus, the head of the World Health Organization, said
17 children required liver transplants and at least one died.
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The Tennessee Department of Health said the state had six cases. And state
health departments in Georgia and New York also said they are investigating "a
handful" of potential cases.
NBC News reported that at least three children needed liver transplants.
Wisconsin is investigating the death of one child, the report said.
Andrea Ammon, the director of the European Center for Disease Prevention and
Control, said there was a chance these children had “little exposure” to the
adenovirus due to lockdowns that resulted in a more "vigorous" immune
response.
The Trends Journal has long reported on the negative impact widespread
COVID-19 lockdowns had on society and how little they did nothing to prevent
the spread of the coronavirus. (See “COVID-19 LOCKDOWNS: COMPLETE
POLICY FAILURES,” “LOCKDOWNS CREATE CHILD SUICIDE EPIDEMIC” and
“WHO NOW SAYS ‘WE DO NOT ADVOCATE LOCKDOWNS.” )
Dr. Karen Acker, a pediatrician at New York-Presbyterian Komansky Children’s
Hospital, told Fox News that the main symptoms to look out for with
inﬂammation of the liver, or hepatitis, "are severe abdominal pain, yellow eyes,
yellow skin."
TRENDPOST: Each country’s politicians impose Executive Orders on how far
social distancing should distance, how many people can gather, under what
exceptions they can leave their homes, how long they can stay out, how far from
their homes they are allowed to roam, and what businesses are essential…
without providing scientiﬁc justiﬁcation and/or quantitative analysis to support
their orders.
There is never a mention in the media or questions as to the validity of these
government mandates and/or the consequences of these actions.
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As we noted at the onset of the COVID War, the lockdown strategies and
numerous rule books of regulations being imposed on the public had been done
without the support of hard scientiﬁc data.
And, just as with all the other wars of destruction politicians launch that cost
trillions and kill millions, we warned there was no discussion of the implications
of their launching the COVID War and that they had no exit strategy.
The results are now becoming evident to even those blindsided by their actions:
millions will be killed and trillions will be lost ﬁghting a war that should have never
been started.
It looks like our children could be the worst casualty from the political science
experiments.

GET VAXXED AND DIE

Health oﬃcials in the U.S. are seeing more
vaccinated individuals dying from COVID-19
due to faster-spreading strains and vaccines
that lose eﬀectiveness at a faster rate than
earlier, The Washington Post reported last
week.
The paper, citing data provided by the Centers for Disease Control and
Prevention, reported that vaccinated individuals accounted for 42% of the
fatalities in January and February. The paper pointed out that those vaccinated
accounted for 23 percent of the deaths as recently as September.
Elderly continue to face the most severe outcomes when infected.
About two-thirds of those who died during the recent Omicron surge were older
than 75, the Post reported. The paper said this category made up one-third of
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the deaths during the Delta wave. Most who died have not received their
booster jabs.
The Trends Journal has long noted that COVID-19 is dangerous for individuals
with co-morbidities and the elderly. (See “VAX EFFECTIVENESS WANES
EQUALLY FOR OLD AND YOUNG: FOURTH JAB COMING,” “AMERICA’S #1
COVID JAB SALESMAN GETS JABBED AND GETS THE VIRUS…LIKE OTHER
BIG NAME JAB LOVERS” and “PFIZER DRUG LORD PUSHING YEARLY COVID
JABS. CALLS THOSE WHO WON’T SWALLOW BULLSHIT, ‘CRIMINALS.’”)
Dr. Sara Y. Tartof, a research scientist and infectious disease epidemiologist at
the Department of Research & Evaluation for Kaiser Permanente Southern
California, said in a statement that Pﬁzer BioNTech COVID-19 booster doses
signiﬁcantly improve protection against Omicron, although that protection seems
to wane after 3 months against emergency room visits, and even for
hospitalization.
These researchers found that the Pﬁzer booster provided up to 90 percent
protection against severe outcomes caused by the variants immediately after it
was given.
But the eﬀectiveness started to wane at about the three-month mark, Healthline
reported. The eﬀectiveness dropped to 55 percent after three months.
TRENDPOST: It has been widely reported that vaccines are becoming less
eﬀective and for a shorter period of time when preventing infection from variants
like Omicron, and the now-dominant Omicron sub variant called BA.2.
"By this fall, we may be on to a new variant. It could be sigma. It may be tau.
There may be something new that may be circulating that we'll have to deal
with," Peter Marks, director of the Food and Drug Administration’s Center for
Biologics Evaluation and Research, told NPR in an interview. "We're going to
have to make a good guess at what may be most eﬀective.”
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Nature magazine pointed out that researchers have been aware that the BA.1
subvariant “evades much of the protection that mRNA vaccines oﬀer against
mild-to-moderate disease.”
One researcher said BA.2 could be even more challenging for scientists with its
ability to evade the vaccines.
Spin Control
The Post, citing health experts, made sure to tell its readers that the increase in
deaths “serve as a reminder that vaccines are not foolproof and that those in
high-risk groups should consider getting boosted and taking extra precautions
during surges.”
Erica Pan, a California State epidemiologist, told the paper that vaccines are one
of the most “important tools we have to protect ourselves” and these jabs have
proven to be about 85 percent eﬀective in preventing death.
“Unfortunately, that does leave another 15,” she said.

PAXLOVID FAILS TO PREVENT COVID SPREAD AMONG MEMBERS OF
HOUSEHOLD, PFIZER SAYS

Pﬁzer announced last week that its oral
antiviral Paxlovid was ineﬀective at
preventing infections inside households
where someone had been diagnosed with
the virus.
“While we are disappointed in the outcome of this particular study, these results
do not impact the strong eﬃcacy and safety data we’ve observed in our earlier
trial for the treatment of COVID-19 patients," Albert Bourla, Pﬁzer’s chief
executive, said in a statement obtained by Reuters.
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The report said 3,000 people living in close contact with someone recently
diagnosed with the virus took part in the study. The report said these were either
given the antiviral or a placebo and took two pills each day for ﬁve or 10 days.
The report said those who took the antiviral were 32 percent less likely to
become infected than those who took the placebo but the results were not
statistically signiﬁcant.
Bourla said he was “disappointed” by the results.
The Trends Journal has reported on how these drug companies have seen
record proﬁts due to the COVID-19 outbreak. In January, we published a report
titled, “PFIZER CEO CONFIRMS CELENTE FORECAST: RETURN TO NORMAL
LIFE BY SPRING.”)
Bourla called Paxlovid a “game-changer” and bragged that it reduced
hospitalizations and deaths by about 90 percent. The drug is still considered one
of the fastest-growing drugs of all time. Pﬁzer plans to make about $24 billion in
sales on the drug in 2022. The U.S. government alone bought 20 million doses
of Paxlovid.
Bloomberg reported, “Expanding Paxlovid’s use to people who hadn’t yet tested
positive for Covid-19 but have had close contact with an infected person would
have opened up a large potential new market for the drug.”
The drug is intended for those at the greatest risk of serious COVID
infection—like Americans who are obese or have diabetes.
TRENDPOST: As for the eﬃcacy of the Operation Warp Speed inoculation?
When it was hawked to the public back in 2020, it was sold that two shots would
have 95 percent eﬃcacy rate.
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However, according to the Israeli health ministry back in July 2021, that number
has shrunk to 39 percent. And now two shots won’t do the job... it’s doubled up
to four. Yet, there is not a mention of this in the mainstream media.
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TRENDS IN GEOPOLITICS

GERMANY OFFERS TO PAY NAMIBIANS PEANUTS FOR ATROCITIES
It has been going on for centuries. invading other nations to steal what they
want and/or need.
In the 18th, 19th and 20th centuries, European nations swept across the globe to
control, steal and get what they wanted from nations they invaded.
Now, making a tiny bit of the news, debate is raging in Namibia over whether or
not to accept Germany’s oﬀer to pay €1.1 billion over 30 years in reparations
tied to the atrocities committed by German colonizers in the early 1900s.
Germany admitted that what happened in Nambia would be called “genocide”
today. The Financial Times listed some of the atrocities that included Namibians
being forced to boil their own relatives so remains could be sent to German
museums.

Trends Journal

133

3 May 2022

Hage Geingob, the Namibian president, accepted Berlin’s oﬀer, but the deal was
not approved in parliament. Some in the country believe that the payment over
30 years is not enough.
Nandi Mazeingo, the head of the Ovaherero Genocide Foundation, said he
wants the deal to be scrapped and have a “fresh start.”
“You destroy two countries [the Oveherero and Nama], you kill 80 percent of a
community, and you tell them you are giving them a billion dollars. And that
billion dollars is spread over 30 years,” he told the FT.
From 1904 to 1908, colonizers from Germany settled in the region. Historians
identiﬁed the bloodshed there as the ﬁrst genocide of the 20th century and seen
as an important step “towards the Holocaust in Europe during the second world
war,” The Guardian reported.
The genocide started on 12 January 1904, according to the International Work
Group for Indigenous Aﬀairs. There had been tension between German
occupiers and residents that led to some German farmers being attacked.
The Germans responded to this attack with “massive brutality, murdering men,
women, and children,” the report said.
Berlin has since only negotiated with the Namibian government and there has
been “virtually no negotiations with descendants of victim groups (the Herero
and the Nama).
Neither the Ovaherero Traditional Authority (OTA) nor the Nama Traditional
Leaders Association (NTLA) were allowed to take part in the negotiations
involving the reconciliation agreement.”
Thomas Craemer, a public policy professor at the University of Connecticut,
told the FT that historical reparations are “becoming more and more of an
international norm and that’s a good thing.”
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TRENDPOST: The Trends Journal has long reported on the impact that
European colonization in Africa had on the continent. (See “MALI JUNTA:
DENMARK GO HOME,” as we have with the United Kingdom, where “The Sun
Never Sets on the British Empire” (See “PROTESTS IN MYANMAR KEEP
RAGING.”)
When the protest broke out in Myanmar in early 2021 against the military
government, we noted that while the media reports on the current brutal
conditions being imposed on the nation by its military, long forgotten and never
mentioned is how the nation was savagely colonized by the British for over 100
years (1824-1948).

VIOLENT CLASHES BREAK OUT AT THE AL AQSA MOSQUE, AGAIN:
ISRAELI POLICE ACCUSED OF BRUTALITY

Jerusalem’s Al Aqsa mosque was the scene
of another violent confrontation between
Israeli police and Muslim worshippers on
Friday—shortly after dawn prayers.
The Palestinian Red Crescent, reported that
42 people were injured at the holy site in
Israeli occupied Jerusalem, and 22 needed to be rushed to hospitals. Jewish
Israelis call the compound the Temple Mount and also claim the site, which has
caused a history of violent clashes.
The Trends Journal has reported on the brewing tensions in Israel in recent
weeks. (See “SHOOTING BREAKS OUT IN ISRAEL: REVENGE OR
TERRORISM?” “APARTHEID STATE OF ISRAEL CLAMPING DOWN ON
PALESTINIANS” and “AMNESTY INTERNATIONAL: ISRAEL’S TREATMENT OF
PALESTINIANS AMOUNTS TO APARTHEID.”)
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This is the most recent of several clashes at the site. An Israeli police
spokesman told The Wall Street Journal that Palestinians were giving a
“distorted description of the events on the Temple Mount.”
One Doctors Without Borders physician who is based in Hebron, in the
Palestinian Territories, wrote in Al Jazeera that victims from the clashes were
coming in waves.
He wrote:
“One of the patients was a young girl, shot in the back with a rubber
bullet—blunt-force trauma that could have fractured her ribs or other
bones. We checked her lungs with an ultrasound and luckily, they were
ﬁne. We moved on to another patient with a wound on his lower back. He
had been hit with a baton and was in a lot of pain. He could not move his
legs. We suspected a spinal fracture. After stabilizing him, we decided to
transfer him to the nearest hospital for an X-ray. We wondered how badly
he must have been beaten.”
The WSJ reported that Ramadan, Passover, and Easter overlapped this year,
which added to the tensions. The holidays are now over, and there is a concern
that there could be new rocket attacks.
“A trigger could happen at any moment,” Mairav Zonszein, a senior analyst at
the Crisis Group, told the paper. “I think what we're seeing is both sides are
pushing it to the limit without wanting it to come out to all-out warfare.”
Hamas warned that there will be attacks on synagogues if Israel carries out
another raid at the mosque.
"Whoever takes the decision to repeat this scene (deploying police inside
mosques) will be taking the decision to destroy thousands of synagogues across
the world," Yahya Sinwar, Hamas chief in the Gaza Strip, said in a speech,
according to France 24.
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He said Israel would face hundreds of rockets if there is another act of
"aggression" at the mosque in May, when Israel marks its capture of east
Jerusalem in the 1967 Six-Day War, the report said. During the Six-Day War in
1967, Israeli forces captured the Old City (Jerusalem) where the mosque is
located, along with the rest of East Jerusalem and continue to illegally occupy
them.
TRENDPOST: While the Western media continually chastises Russia for its war
against Ukraine and its intent to occupy Ukraine, those who note Israel’s illegal
occupation of Palestinian and Syrian land are denounced as being
“anti-Semites.”
In the 1967 six day war, Israel invaded and seized Palestinian territories of the
West Bank, East Jerusalem, Gaza Strip, the Syrian Golan Heights, expelling
some 300,000 Palestinians from their homes, while gaining stolen territory that
was three and a half times its original size.
Al Jazeera reported that 26 Palestinians were killed in the past month, the
majority during “confrontations with Israeli forces.”
The most recent was Yahya Adwan, 27, who was fatally shot during an Israeli
army operation in the town of Azzun, the report said. An Israeli army guard was
also killed Friday night. Al Aqsa Martyrs’ Brigade claimed responsibility.
“We claim responsibility for the heroic operation in the colony of Ariel in which a
Zionist oﬃcer was killed, in response to violations committed by the occupation
government in Jerusalem,” the group said.
Yet, while the mass killings of Palestinians does not make headline news in the
West, “14-year-old boy killed in Russian strike on Odessa” was the CNN headline
yesterday.
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ISRAEL BOMBS DAMASCUS, KILLING 9 AS CLANDESTINE WAR
CONTINUES

Pick up The New York Times, watch CNN,
listen to the mainstream radio, day after
day, night after night it’s the Ukraine War
and the “atrocities” committed by Russia for
attacking another nation.
But from the Presstitutes, barely a peep
about Israel’s ongoing bombardments of Syria for which, according to
NEW/LINES magazine, there have been “several hundred secretive Israeli strikes
since 2013.”
Keeping the bombings going, Israel conducted airstrikes against Damascus on
Wednesday, killing nine.
A Syrian military oﬃcial told state media that the missiles were ﬁred from ﬁghter
jets in northern Israel shortly after midnight, according to The Associated Press.
The Trends Journal has reported extensively on the clandestine war being
carried out between Damascus and Tel Aviv. (See “ISRAELI AIRSTRIKES KILL 3
SOLDIERS IN SYRIA,” “ISRAEL KEEPS LAUNCHING MISSILES INTO SYRIA.
WILL WAR ESCALATE?” and “U.S. SOLDIERS INJURED AFTER BASE
SHELLED IN SYRIA, WHY ARE THESE TROOPS STILL THERE?”)
“Israel has bombed Syria's capital city of Damascus, Gaza, and Lebanon in the
last 7 days alone,” Sarah Abdallah, a Lebanese geopolitical commentator,
tweeted. “Where is the global outrage? Where are the calls for sanctions?”
Another tweet read, “If Israel can bomb Syria to target their "Iranian Enemies"
there—Russia can target Ukrainian forces in NATO countries. Just saying.”

Trends Journal

138

3 May 2022

Reports said Israel struck an arms depot and other positions outside Damascus.
The Syrian Observatory for Human Rights told France 24 that the positions were
linked to Iran's military presence in Syria. The attack was the deadliest this year.
Israel sees proxy forces in Syria as an existential threat because it is supported
by Iran, its major military threat. The report pointed out that an Israeli drone
crashed on Tuesday near the Syrian border and an investigation was opened.
Despite the illegality of attacking the nation, Israel has admitted to launching
hundreds of airstrikes into Syria that target Iranian troops, military targets and
allied groups such as Hezbollah.
TRENDPOST: Sayyed Hassan Nasrallah, the leader of Lebanon’s Hezbollah,
warned Tel Aviv that Iran may eventually respond to these attacks by launching
missiles deep inside Israel.
“The Islamic Republic’s military stance is developing to a level that if Israel's
aggression continues on Iranian presence in the region it might strike at Israel
directly,” Nasrallah said, according to The Associated Press.
TREND FORECAST: While the United States and NATO condemn Russia’s
attack on Ukraine and its occupying a foreign nation, there is no U.S. NATO
condemnation of Israel’s ongoing occupation and stealing of Palestine land
which is in violation of international law and its occupation of the Golan Heights,
which Israel seized from Syria in 1967’s Six-Day War.
And while the mainstream media has attacked Russia for its invasion of Ukraine,
Israel is not, and will not be criticized by the establishment political parties and
the mainstream media. Indeed, anyone that does so is chastised as an
“anti-Semite.”
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SYRIA SENDS LETTER TO UN ABOUT ALLEGED WAR CRIMES
COMMITTED BY COALITION FORCES IN 2017

The Syrian Foreign Ministry last week sent
a letter to the UN Security Council and
Antonio Guterres, the secretary-general,
about alleged war crimes committed by the
U.S.-led coalition in the Raqqa back in
2017.
The U.S.-led coalition killed hundreds of civilians and left the city in rubble. The
U.S. fought to free the city from ISIS from June 2017 to October 2017.
RAND Corporation, the think tank, released a report in March done more to
reduce civilian casualties.
“U.S. forces faced a considerable risk trade-oﬀ in conducting what was
primarily an air campaign against ISIS in Raqqa and relying only on a
limited ground presence,” the report said. “Having more ground forces...
could have improved U.S. and coalition capabilities to mitigate and
respond to civilian harm through interactions with local populations inside
Raqqa.”
Syria claims the goal of the bombings was to destroy infrastructure, public and
private property, and target civilians, Sputnik news reported.
TRENDPOST: As Gerald Celente has been stating since America’s illegal
invasion of Iraq, based on lies that Saddam Hussain had weapons of mass
destruction, “Do you think America would invade if Iraq’s major export was
broccoli?”
It also should be noted the initial reason given for U.S. military presence in Syria
was not ﬁghting ISIS, but rather President Barack Obama’s demand that its
president, Bashar al-Assad, had to go.
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Why? “A U.S.-backed deal to develop oil ﬁelds in northern Syria is helping the
State and Defense departments push for a continued American troop presence
in the area...current and former U.S. oﬃcials told Foreign Policy.”
FP also wrote that “The deal, in which the Delaware-based Delta Crescent
Energy is to revamp Syrian oil ﬁelds in conjunction with Kurdish authorities, was
ﬁrst revealed during a Senate hearing exchange between South Carolina
Republican Sen. Lindsey Graham and Secretary of State Mike Pompeo last
week.
Current and former U.S. oﬃcials say the arrangement will both starve the Bashar
al-Assad regime of money and give U.S. oﬃcials a way to make the case to keep
troops on the ground in a still critical theater.”
Yet, that America has illegally invaded a foreign nation that posed no threat, if
just ﬁne with Washington and the Presstitutes who put out for their government
whore masters and corporate pimps.
However, when Russians follow the American way of war, they are condemned
as “evil-doers” and attacked by the U.S. and NATO for their actions.
TRENDPOST: Rarely mentioned in the media and by Washington is the illegal
war against President Assad launched by President Barack Obama and the Arab
League and continued by the Trump administration, which has resulted in the
death of some 600,000 Syrian civilians, displaced over ten million, and bombed
major cities, such as Raqqa, into rubble.
Also totally ignored by the mainstream media and politicians across Europe in
their ﬁght against increasing illegal immigration are the Afghan, Iraq, Libyan,
Syrian, Yemen wars that have forced people escaping for their lives to ﬁnd
safe-haven refuges in European nations.
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TRENDS-EYE VIEW

COLLEGE-EDUCATED ADULTS SEEN AS MAJOR DRIVER IN
UNIONIZATION TREND IN U.S.
College-educated adults in the U.S.—many of whom have advanced
degrees—are playing a major role in the growing trend to unionize across the
U.S.
The New York Times spoke with several of these employees in the service sector
who see the growth of unions a positive development in their careers. These are
relatively low-paid workers who work in jobs that have no possibility of career
growth.
We have reported on the push to unionize from congressional staﬀers to workers
at Starbucks and Amazon.
The paper noted that there has been a seismic shift when it comes to the
country's perception of unions. In the late 1990s, about 55 percent of college
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graduates supported unions. That number has skyrocketed to 70 percent over
the past few years, the report said.
Tyler Mulholland, 32, a college-educated worker at REI, the outdoor equipment
store, told the paper that he doesn’t expect to make six ﬁgures, but “when it’s
snow storming at 11:30 at night, I don’t want to have to think, ‘Is the Uber home
going to make a diﬀerence in my weekly budget?’”
The Trends Journal has reported extensively on the push to unionize in the U.S.
(See “TOP 2022 UNIONIZATION TREND UPDATE,” “REI: UNIONIZATION TREND
EXPANDS AS FORECAST” and “UNIONIZATION ON-TREND: AMAZON
WORKERS VOTE TO UNIONIZE.”)
The Times cemented our forecast and reported that the National Labor Relations
Board—in the past six months—has seen a 60 percent increase in workers ﬁling
for union petitions.
In October 2021, Trends Journal asked, "Where have all the workers gone?"
(See "SPOTLIGHT: WORKERS ON DEMAND,") The report pointed out that the
labor market was already at historically low levels and suﬀering from low
participation, with record numbers quitting or retiring across all demographics.
That article also, in its TREND FORECAST, noted that labor unions, after a long
period of decline in the U.S., would make a comeback.
Another Trends Journal article, "'THE GREAT RESIGNATION': WILL JOBS
COME BACK?" quantiﬁed that phenomenon, pointing to the 4.43 million
Americans who quit their jobs in September, the highest number since 2000,
which brought this year's total to a record 34.5 million and the quit rate to a
record high of 3 percent; also see "RECORD QUIT RATES: TAKE YOUR JOB
AND SHOVE IT."
The Times report pointed out that many of these workers obtained degrees in
ﬁelds of studies where it is challenging to pay the bills. Many are graduates with
political science and music degrees.
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The report also tracked protesters from the 2011 Occupy Wall Street movement
that was intended to call out the income disparity in the country.
The report said most of those protesters were college graduates and many
suﬀered from layoﬀs over the past ﬁve years while “carrying substantial
debt.” (See “GO TO COLLEGE, GO BROKE.”)
We’ve reported extensively on how attending top universities was once seen as
a status symbol and ticket to upward mobility, but turned out to be a challenge.
(See “LOSSES MOUNT AS STUDENT LOAN DEFAULT RISES” and “INVESTORS
NOW TARGET OFF-CAMPUS STUDENT HOUSING.”)

TREND FORECAST: When the COVID War began in 2020, there was never an
expectation of the combination of an employee shortage, spiking inﬂation and
worker strikes.
Indeed, just the opposite was expected. After being cooped up, locked down,
and out of work, when there was a ceaseﬁre in the COVID War, the workers were
expected to rush back to their jobs.
As we have detailed, there are several reasons for the falloﬀ: from “No Jab, No
Job” employer mandates, not wanting to work at jobs that are unfulﬁlling and
refusing to go to work for a company that pays non-living wages.
In the 1960s, a slogan (derived from a poem by Carl Sandburg and made
popular by anti-war activists) asked, "What if they had a war and nobody came?"
Now, in the 2020s, the question might be, "What if they had jobs available and
nobody applied?"
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VIRTUAL GATED COMMUNITIES BEGIN TO EMERGE TO COMBAT CRIME

Chicago’s wealthiest residents are hiring
private armed security to patrol their
neighborhoods in an eﬀort to protect
themselves and their property while the city
sees an uptick in violent crimes.
Paul Ohm, the executive vice president of
P4 Security Solutions LLC, told The Wall Street Journal that his business is
booming and entire neighborhoods are hiring his ﬁrm.
“There’s a lot of areas that are trying to get people together and consolidate
funds and build associations and at least talking to us about the possibility of
doing patrols,” he told BlockClubChicago.org.
He told the website that his company usually provides security for hospitals and
high rises, but COVID-19 changed all that.
“With people coming out of COVID and the crime increasing, other people in
diﬀerent neighborhoods saw what we were doing and started reaching out.
That’s how we basically started doing these patrols.”
TREND FORECAST: As Gerald Celente has said, “When people lose everything
and have nothing left to lose, they lose it.”
When the COVID War broke out in 2020, we had forecast there would be sharp
spikes in crime as “people lose everything,” because their lives and livelihoods
were locked down by politicians.
The Trends Journal has reported on the jump on crime in cities across the U.S.
(See “NEW YORK, NEW YORK. IT’S CRIME TIME,” “COVID WAVE OF
ORGANIZED RETAIL THEFT CONTINUES,” “COVID WAR: ORGANIZED
THIEVES GROW BOLDER” and “COVID CRIME WAVE SPIKES, DRUG STORES
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CLOSE”), yet the mainstream news does not relate the lockdowns to the soaring
crime rates.
Crime Days
CBS News reported that this year, the Windy City had at least 2,422 robberies
and 3,980 motor vehicle thefts. There have been 180 murders in the city since
the start of the year.
Bucktown, one of the neighborhoods that recently hired the private security
company, has seen a 30 percent increase in reported crimes compared to last
year.
The jump in crime is not isolated to Chicago and private security across the
country is a booming business.
Sean Meehan, the director of sales at United Security Inc., in Red Bank, N.J.,
told the paper that he has received “numerous calls” from individuals who want
security patrols in their neighborhoods.
“It’s crime,” he said. “Straight up crime—and the people in those areas not
feeling safe.”
TREND FORECAST: As inﬂation and the various stresses brought on by the
COVID War continue (and increase), so, too, will crime (and drug use, and mental
illness, homelessness, and public nuisance behaviors).
And the problem is worldwide. As we had forecast, thanks to the draconian
COVID War measures imposed on populations by politicians, a bad situation has
become much worse.
TREND FORECAST: Yes, the COVID War has killed hundreds of millions of more
lives and livelihoods than the virus.
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Get ready for the New World Disorder, as people across the globe take to the
streets in protest of lack of basic living standards, government corruption, crime
and violence.
As nations decline and social unrest intensiﬁes, so too will immigration as people
do all they can to escape for their lives.
In response, there will be strong populist, anti-immigration and
anti-establishment political movements in richer nations where refugees seek
safe-haven.
Gun Thefts on the Rise in U.S.
Law enforcement oﬃcials across the U.S. say a surge in gun thefts has directly
contributed to the jump in homicides in major cities, according to The Wall
Street Journal.
The report said there was a nearly 30 percent increase in gun thefts in major
U.S. cities over the past two years. Atlanta and Houston have seen the largest
increases in gun thefts.
The paper, citing gun experts, pointed to the number of Americans who own
guns who may be unsure about how to store them. Many of these gun thefts
have occurred from cars.
(See “GUN VIOLENCE SURGES ACROSS U.S.,” “WOMEN GOING FOR GUNS”
and “NO SUBSTITUTE FOR FIREARMS.”)
“Once they have it, they just kind of forget about it,” Martin Devine, the
commander of the Pittsburgh police department’s narcotics and vice unit, told
the paper.
The Journal pointed out that homicides in the U.S. jumped 30 percent in 2020
and continue to hover around that range. The vast majority of these murders
were by gunshot.
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TRENDS IN HI-TECH SCIENCE

By Ben Daviss
UPDATE: NEW ENERGY TECHNOLOGIES
WILL THIS NEW FUSION TECHNOLOGY FINALLY WORK?
For half a century, scientists—and tens of billions of research dollars—have
been chasing the dream of “hot fusion,” the idea of mashing hydrogen atoms
together to release vast amounts of clean energy.
For almost all of that time, research has focused on heating a gaseous mix of
charged atomic particles to temperatures higher than the sun’s.
Now First Light Fusion, a start-up spun oﬀ from Oxford University, has
completed its ﬁrst successful fusion test of an entirely diﬀerent idea.
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In First Light’s fusion chamber, a bullet-like projectile is ﬁred at hypersonic
speed at a falling target—about a half-inch, roughly 0.4 centimeters, on a
side—embedded with atoms of deuterium, or “heavy hydrogen,” so-called
because it has twice the nuclear mass of regular hydrogen.
The target is carefully designed so that when the projectile strikes, the target
implodes and sets oﬀ collapsing shockwaves that, for an instant, create
pressures a billion times higher than normal air pressure.
The shock waves collapse the quarter-inch pellet to barely the thickness of a
human hair.
Those pressure waves are strong enough to smash the deuterium atoms
together, releasing energy that can be harvested.
The pressure waves accelerate the deuterium atoms to about 157,000 miles an
hour, or 252,000 km per second, as they crash together, overcoming nature’s
repelling force and making the atoms the fastest-moving things on Earth, the
company says.
The imploding pellet then plunges into a container of liquid lithium and a heat
exchanger transfers the heat to water, making steam to spin a generator.
Each pellet’s implosion would yield enough energy to power a typical U.K. home
for two years, about 6.2 megawatt-hours, First Light has calculated.
An initial commercial plant would deliver about 744 megawatts, about 75
percent as much energy as a typical nuclear power plant but without the toxic
waste or the risk of melting down and rendering surrounding lands uninhabitable
for years, if not decades.
The electricity’s cost would be slightly higher than solar electricity is today, First
Light says.
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The company plans a power plant that will begin to produce about 150
megawatts of electricity in the 2030s and cost less than $1 billion to construct, a
fraction of the cost of a conventional nuclear power station.
TRENDPOST: We have long expressed skepticism about conventional hot fusion
technology, most recently in “Hot Fusion: The Dream – and the Hype – Live On”
(22 Feb 2022). A machine that, after 40 years of work, has yet to survive more
than a few seconds of operation without succumbing to its own heat, doesn’t
seem to have much of a future.
First Light’s clean-sheet approach and that of Australia’s HB11, which we
explored in “New Fusion Energy Method Revives Advocates’ Hopes” (2 Mar
2021), could prove to be not only practical, but cheaper.
However, even those technologies are unlikely to yield commercial amounts of
power before the 2040s, by which time centralized electric grids will be largely
outmoded.
Instead, the new fusion technologies could easily ﬁnd homes with large
manufacturing plants, military installations, college campuses, and other users
with high energy demands.

NEW SOLID-STATE HEAT ENGINE MORE POWERFUL THAN STEAM
TURBINE

Humanity makes most of its electricity from
heat that boils water to make steam to drive
turbines.
However, the typical turbine uses only about
35 percent of that heat energy; the rest is
wasted. Also, turbines’ moving parts degrade at temperatures above about
3,600°F, or about 2,000°C.
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MIT has overcome both limitations by making an engine that turns heat into
electricity with no moving parts, reaching about 40 percent eﬃciency, and
operating in temperatures as high as 4,300°F or 2,400°C.
The new device doubles the eﬃciency of past so-called “thermophotovoltaic”
devices, also known as heat engines.
Heat engines work by absorbing heat on one side and ejecting photons—waves
or particles of light—from the other.
The photons are collected by an ordinary photovoltaic panel and converted to
electricity.
MIT’s new version uses materials that absorb more heat and release
higher-energy infrared photons.
Also, the collecting photovoltaic panel is layered, with the top layer collecting
the infrared photons and a layer underneath snagging lower-energy light.
The breakthrough suggests designs for cheaper, simpler power plants.
MIT’s engineers also see it as a way to build better grid-scale storage batteries:
excess electricity could heat insulated banks of graphite that would store energy
until needed, when MIT’s heat engine would convert it back to electricity.
At 50-percent eﬃciency, the design would lag lithium batteries’ 70 percent, but
would cost only about a tenth as much, the developers said.
The proof-of-concept device is less than a half-inch square but poses no
obvious diﬃculties to scaling it for commercial use, the researchers noted.
TRENDPOST: MIT’s heat engine is safer as well as more environmentally friendly
than conventional steam turbine technology or today’s thermophotovoltaic
engines.
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Just as important, it’s cheaper than either and requires less lithium.
As a result, the new heat engine could be shaking up the electric generation and
storage industries before the end of this decade.

U.S. DEFENSE DEPARTMENT WILL BUILD SMALL, MOBILE NUCLEAR
PLANT
The U.S. defense department’s Idaho
National Laboratory will build and test a
mobile nuclear power plant, capable of
turning out as much as ﬁve megawatts of
power for up to three years, the department
has announced.
The “Project Pele” microreactor will be the
ﬁrst next-generation nuke plant build in the U.S.
Defense installations are power-hungry, so the military is a logical customer for
this new version of a portable generator.
However, the military also is a traditional testbed for exotic tech. If the reactor
proves successful, it would open the door for several private companies
developing similar reactors, which we reported in “Nuclear Power on the Rise”
(19 Sep 2018), “A New Path to Clean Nuclear Energy” (13 Oct 2020), and
“Reviving Nuclear Power” (27 Oct 2020).
The two companies that have submitted designs for the plant are X-Energy and
BWXT Advanced Technologies. The department will choose one of the designs
to build.
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Both versions oﬀer a gas-cooled reactor, with low-enriched fuel pellets, not the
uranium fuel rods associated with meltdowns and explosions, making them
easier to move by truck, train, or air.
TRENDPOST: Old-style nuclear power plants that cost hundreds of billions of
dollars, take a decade to approve and another decade to build, and leave tons of
waste that remains toxic for centuries, belong to the history books.
However, nuclear power itself is enjoying a rebirth as a green (sort of) energy
source, with new designs and new fuels, as we detailed in the articles noted
above.
The new approaches to nuclear energy will succeed eventually, but will be
delayed as they struggle to cast oﬀ the specter of the Chernobyl, Fukushima,
and Three Mile Island disasters that nearly killed the nuclear power industry.
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