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 AMERICA IS 
 BACK! 

 Welcome to this 
 week’s  Trends 
 Journal  :  "AMERICA 
 IS BACK!" 

 President Joe Biden and his administration 
 continue to flame the fire in Ukraine by 
 sending Kyiv historic amounts of 
 weaponry that will only prolong the war 
 and result in more bloodshed. 

 The  Trends Journal  has long noted that 
 Russia’s military is too large and advanced 
 to lose on the battlefield against Ukraine. 
 The U.S. signaled this week that it is 
 adjusting its desired endgame. 

 U.S. Defense Secretary Lloyd Austin 
 admitted Monday that Washington hopes 
 Russia will emerge from the conflict a 
 “weakened” country after the war. He later 
 followed up the remark with a tweet 
 saying the U.S. believes Kyiv can win “if 
 they have the right equipment and the 
 right support.” (Translation: EVEN MORE 
 WEAPONS!) 

 We Got It Wrong! 

 The  Trends Journal  had forecast that 
 there would be a “Roaring 2020s,” once 
 the COVID War wound down and that 
 people of all ages, in all countries, would 
 take to the streets to celebrate. 

 The end of lockdowns promised to usher 
 in a new Renaissance of art and music. 

 But we failed to consider how unlocking a 
 prison cell does not mean a prisoner is 

 free. Governments tried to force us to 
 take vaccines, but we’re realizing that 
 there’s no tonic for the loss of the human 
 spirit. 

 Across the human spectrum—from suicide 
 rates, violence, drug overdoses, poverty, 
 crime, homelessness to business 
 destruction—The COVID War’s damage is 
 incalculable... far beyond the data supplied 
 by the government compliant media. 

 Will this generation ever recover? 

 We at  The Trends Journal  , which is 100 
 percent advertisement-free  , answer only 
 to our subscribers and thank you for your 
 support. We take great pride in delivering 
 analysis and forecasts to help you prepare, 
 prevail, and prosper now and in the 
 future. Please tell your family and friends 
 about us. 

 Also, please remember to  tune in 
 tomorrow at 6 PM, EST, for my "Celente & 
 The Judge" podcast with Judge Andrew 
 Napolitano that provides insights and 
 solutions from a judicial authority that you 
 won't find anywhere else. 

 Sincerely, 

 Gerald Celente and the Trends Journal 
 Team 

 COMMENTS 

 LEADERSHIP IS DEAD 
 Where are the Peace Makers? Which 
 Leader’s of the “Free World” are stepping 
 [up] to provide leadership? 

 Lindsay Scott 
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 EU: BUY WAR BOMBS 
 The EU needs to borrow to buy all the 
 new weapons from the USA. 

 This is the only real product the USA has 
 to sell. Now that helps reflect the 
 dollar rising, which means to us this is 
 showing those in fear of staying in their 
 domestic currencies, are moving funds. 

 joeldee 

 DO THEY KNOW WHAT THEY DO, OR 
 NOT HAVE A CLUE? 
 Either the policy makers are ignorant of 
 the obvious outcome of these sanctions 
 on the real economy or the sanctions are 
 there to hyper accelerate this inflationary 
 coĺapse… 

 Mark Mccallum 

 WERE THEY TRULY ALL THE SAME? 
 Clinton and his people gave us 911, Bush 
 made up weapons of mass destruction 
 reason to invade Iraq, never placing blame 
 on the Saudis who actually did the deed, 
 Obama gave us his hatred of Israel and 
 people like Kerry kissing up to Iran 
 ensuring they get nuclear weapons, 
 Trump was leading us to peace in the 
 Mideast with strong leadership moves 
 with smart negotiators, he had to be 
 defeated. 

 Now Biden is taking us to WWIII with his 
 incompetent godless group of law school 
 ruling class wannabes with no common 
 sense and Marxist beliefs. 

 Robert 

 RECESSION, DEPRESSION OR WORSE 
 Where does that leave us, except to get 
 our money out of the banks and into 

 Metals. I know myself I have been heavily 
 invested in commodities outside of 
 physical metals because from what I read 
 about in an inflationary scenario it seems 
 like the only play! 

 Nicholas MacLean 

 INFLATION NATION 
 Most of the inflation we see today is a 
 result of government spending and energy 
 policy. It could go much higher. So far, the 
 banks are still hoarding most of the 
 trillions the FED pumped into the 
 economy. JPM cash reserves $1.4 trillion. 
 GS $953 billion. BAC 778 billion. WFC $436 
 billion. To name a few. 

 Nick Steed 

 DIGITAL DOLLAR DESTINY 
 I take Yellen’s comments with a grain of 
 salt. She is correct in the sense that if the 
 Government were tasked with creating a 
 digital dollar that it would take years; 
 however, private industry has already 
 created the technology that would 
 support a digital dollar. 

 In fact the acronym CBDC (Central Bank 
 Digital Currency) has already been coined. 
 She is also correct in citing the various 
 aspects that would need to be addressed 
 in implementing a digital currency, but 
 such an implementation could indeed be 
 fast-tracked. So, I wouldn’t be surprised if 
 we see a digital currency sooner than 
 later. 

 EDWARD ST THOMAS 

 TIME TO LOCO ON THE LOCUSTS 
 When will the world realize that all of the 
 people at this point are hostages to the 
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 terrorists who hate us for our freedoms? 
 The self-proclaimed deep state is 
 essentially the Benedict Arnold battalion. 
 These are the terrorists who hate us for 
 our freedoms. We must bring these people 
 who attacked the world on 9/11 and 
 declared a permanent emergency world 
 government to justice. These are literally 
 the locusts of the bottomless pit of the 
 Book of Revelations, and are attempting to 
 devour the world. 

 Dave from L.A. 

 THE NAME OF THE GAME 
 Depopulation is the name of the game. 

 Convincing millions of women to murder 
 their own flesh and blood in the womb, 
 endless shooting wars, poisoning our food 
 air and water, and even pushing the 
 bio-weapon (masquerading as a vox) didn’t 
 get the job done fast enough for melinda 
 and billy boy. 

 Gotta starve ’em now. 

 Eagle11 

 INTERVIEW WITH GORDON CHANG 
 The manner of the speaking is interesting, 
 the facts still come in from progress… 

 Speakers who are censored or pushed to 
 the back page:  The USA  by Chris Hedges is 
 a Totalitarian society (Corporate 
 Totalitarian). Yale University calls the USA 
 an Oligarchy. We know it is an advanced 
 Surveillance State. The Stasi men of the 
 past said it was beyond their wildest 
 imagination when they were in East 
 Germany and the USSR. Sanctions, or 
 what they call the so-called Rational Man: 
 Do what I tell you or I will Punish you. 

 1) Economics in the USA we do not know 
 that the real numbers—they are by deep 
 state 
 2) The world has slowed down—and will 
 3) Taiwan will be attacked at the point we 
 try to arm it with nukes or anything close 
 4) There is no real way for the world to 
 live if they are chained to the US 
 corporations 

 Russia / Eurasia is going to take down this 
 problem or isolate it—just the way it is. 

 HandsFree 

 SUBSIDIZE VAX TO THE WORLD, SAYS 
 TAXPAYER FUNDED PARASITE 
 Npr the queen of propaganda.was 
 reporting how it would be to the United 
 States advantage to Vaccinate the World. 
 Wow, taxpayer money to Vaccinate the 
 world’s population. Big Pharma licking 
 their chops. 

 Joey F. 

 GO WITH YOUR GUT 
 Follow the money, and you find out why 
 corporate advertising pushes 
 Consumption of junk food. Most of the 
 healthy food can be grown in the 
 consumer’s garden for pennies, not much 
 profit for Corporations there. 
 Grow your own food, it tastes better, 
 costs pennies to grow, much healthier and 
 may extend your life. It’s a no brainer! 

 Hieronymus Meilink 

 Click  here  to support the TJ by using our 
 links for products and services 
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 TRENDS ON THE ECONOMIC AND 
 MARKET FRONT 

 ECONOMIC/MARKET OVERVIEW 

 We are trend forecasters. 

 As we say at the  Trends Journal  , “Opportunity misses  those who view the 
 world through the eyes of their profession.” 

 Tracking trends is the understanding of how we got here to see where we are 
 going. As the German philosopher Friedrich von Schiller noted back in 1790, “In 
 today already walks tomorrow.” 

 But those who only see what they want relative to their needs, desires, belief 
 systems, and interests—and tune into only what they want to hear—will be 
 blinded by the future. 
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 To analyze, forecast, and develop strategies to avoid dangers and seize 
 opportunities it is necessary to take a Globalnomic® perspective of the critical 
 socioeconomic and geopolitical current events... and make the connection 
 between different fields. As Chief Seattle, a Suquamish and Duwamish chief, 
 said: “All things are connected, like the blood which unites us all.” 

 Therefore, as we look at the current events forming the equity market and 
 economic trends, our Globalnomic® analysis is that equity markets are running 
 wild. 

 And Empire America—the economic and military powerhouse—is going crazy, 
 going down and on the verge of collapse. 

 Crazy Daze 

 Starting on the “crazy” side, according to a survey conducted by the Institute for 
 Politics at Harvard Kennedy School that was released today, some 
 three-quarters of young adults polled across the country believe “the United 
 States has a mental health crisis.” 

 Among those surveyed, just 6 percent disagreed with the findings that the U.S. 
 is growing mentally ill while 52 percent of those polled said they were 
 experiencing depression and hopelessness; nearly 25 percent thought about 
 self-harm and knew someone that committed suicide. 

 Just this week, the national news was that a University of Wisconsin campus 
 track and cross country star took her life. 

 According to the first National College Health Risk Behavior Survey, 10.3 
 percent of respondents reported seriously considering attempting suicide, 6.7 
 percent had made a suicide plan, and 1.5 percent reported they had attempted 
 suicide one or more times in the 12 months preceding the survey. 
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 Read some of last week’s headlines from  The New York Times  : “‘It’s Life or 
 Death’: U.S. Teenagers Face a Mental Health Crisis” and “Schools Try to Reach 
 A Pandemic Casualty: The Absentee Student.” 

 Some 22 percent of students were absent from school. This was not a 
 “pandemic casualty,” it was a political calamity. 

 It was demented politicians and arrogant bureaucrats that launched the COVID 
 War and destroyed the lives and livelihood of billions with their made-up, “flatten 
 the curve” mandates that sucked the joy and beauty out of life and destroyed 
 “non-essential” businesses... many of which will never reopen. 

 We got it wrong! 

 We had forecast that once the COVID War wound down, people of all ages 
 would be taking to the streets to celebrate their freedom. There would be a 
 "Roaring 2020s." 

 But we failed to consider how unlocking a prison cell does not mean a prisoner 
 is free. Governments tried to force us to take vaccines, but we’re realizing that 
 there’s no tonic for the loss of the human spirit. 

 Go back to 2020 when the COVID War was launched by China during its Lunar 
 New Year—The Year of The Rat—when they locked down the city of Wuhan, 
 followed by other cities to fight the coronavirus. 

 Italy was the first country to follow the Chinese Communists and the lockdowns 
 spread throughout Europe and the U.S. Washington killed what used to be 
 called the American Spirit: Life, Liberty and the Pursuit of Happiness. 

 Across the human spectrum—from suicide rates, violence, drug overdose, 
 poverty, crime, and homelessness to business destruction—the COVID War’s 
 damage is incalculable... far beyond the data supplied by the 
 government-compliant media. 

 Trends Journal  7  26 April 2022 



 Inflation is skyrocketing, real wages are sinking, and millions of businesses have 
 gone under. 

 Hardly mentioned is the pending commercial office real estate disaster that will 
 be the direct result of the phony political science that was used to “flatten the 
 curve.” Businesses were forced to close and workers were told to work from 
 home... a trend that is now part of the new ABnormal. 

 There's been barely a word about the death of nightlife in much of America. Bars 
 that were once standing room only were forced to close and never reopened. 
 And many that have, as with restaurants and across the hospitality sector, are 
 doing much less business than before the COVID War. 

 Tracking trends is the understanding of where we are and how we got here to 
 see where we are going. 

 The “how we got here” that was the beginning of “The End” of Empire America 
 began at the start of the 21st century. 

 As Gerald Celente has noted, the 20th century was the American century, and 
 the 21st will be the Chinese century. 

 Why? 

 Because the business of China is business while the business of 
 America—which is controlled and destroyed by the military-industrial 
 complex—is War! 

 And George “Daddy’s Boy” Bush began the final destruction of America’s 
 Declaration of Independence when he and his team of lying, murderous 
 Washington psychopaths launched the “War on Terror” following the 9/11 
 attacks that brought down the World Trade Center in New York City and the 
 Pentagon in Arlington, Va., just outside Washington, D.C. 
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 Yes, the 2001 War on Terror was the beginning of The End of the American 
 century, with the creation of Homeland Security, frisking people going into 
 airports, metal detectors and IDs to enter buildings and massive surveillance to 
 watch, look and listen to every breath and step the plantation workers of 
 Slavelandia take. 

 It should have come as no surprise since Dwight Eisenhower, supreme 
 commander of the allied forces during WWII and two-term U.S. president, 
 warned the American people that the military-industrial complex was robbing 
 the nation of the genius of the scientists, sweat of the labors, and future of the 
 children... and  here  we are. 

 After two decades of non-stop, trillion-dollar losing wars following 9/11, the 
 military-industrial complex is back. 

 Defense Secretary Lloyd Austin said yesterday—“We want to see Russia 
 weakened to the degree that it can't do the kinds of things that it has done in 
 invading Ukraine.” 

 Austin, a former Army general and board member of the military-industrial 
 complex’s #2 Defense Department beneficiary, Raytheon—which, according to 
 Defense News, racked up $65 billion in sales in 2020. About 65 percent of its 
 sales were from defense contracts. 

 Yet, while such words are applauded by the American media, such a statement 
 would be called “Acts of War,” by Washington if Russia declared its intent “to 
 see America weakened” for its Yugoslavia, Afghan, Iraq, Syrian, Libyan, Yemen 
 etc. wars. 

 And as for seeing Russia weakened, as we have thoroughly detailed in the 
 Trends Journal  since Russia launched its war against  Ukraine on 24 February, 
 the U.S.-led sanctions on Russia have dramatically increased global inflation, 
 deeply worsened economic growth, and drove hundreds of millions deeper into 
 poverty. 
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 Absent a major Renaissance, with the U.S.'s ongoing war-mania mentality and 
 the political class’s embracement of the Chinese Communist way of full-people 
 control escalating—from the War on Terror to the COVID War—the mind, body, 
 spirit and economy of Empire America is dead and dying. 

 And as for the “Chinese Way,” take a look at what true communism is doing to 
 destroy the spirit of its people, its economy and its equity markets. 

 YESTERDAY:  On the equity front, Chinese stocks took  their worst hit in more 
 than two years in anticipation of the government—after five weeks of lockdowns 
 in major cities—imposing yet more stringent mandates including mandatory 
 testing in their fight to win the COVID War. (See  “SHANGHAI BLUES: MILLIONS 
 GET LOCKED DOWN TO FIGHT COVID WAR.”  ) 

 To illustrate the communist mentality and dictatorship of the Chinese way, 
 Chaoyang, one of Beijing’s largest districts, launched mass testing of those who 
 work and live in the district of some 3.5 million people after just 11 cases—not 
 deaths—were reported over a 24-hour period. 

 Hong Kong’s Hang Seng index shed 3.73 percent. The Shanghai Composite 
 sank by 5.1 percent, and the country-wide CSI Composite soured by 4.9 
 percent, the largest single-day declines for both since February 2020... which 
 was the fallout of the COVID War that China launched in January of that year. 

 Following the China market route, the Europe-wide Stoxx 600 lost 1.8 percent. 

 In the U.S. after opening up sharply down, stocks rebounded slightly from last 
 week’s slide with the S&P 500 up 24.34 points and The Dow Jones Industrial 
 Average closed up 238.06 

 The Nasdaq Composite, which spent the day in negative territory, ended 2.2 
 percent higher after news emerged that Twitter, the social media giant, agreed to 
 be acquired by Tesla’s Elon Musk. 
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 Twitter’s share price swelled by 5.7 percent after its board agreed to sell the 
 company to Elon Musk. Twitter will now be a private company run according to 
 the desires of Musk alone. 

 U.S.-listed shares of Chinese companies saw their worst sell-off in two years on 
 concerns related to the country’s drastic COVID-related lockdowns. 

 The ten-year treasury note’s yield edged down to 2.825 percent Monday after 
 reaching 2.905 percent Friday. Investors searching for safer assets amid 
 economic and geopolitical turmoil push Treasury yield up as bond prices fall. 

 Despite gold being bought as a hedge against inflation which is soaring, gold 
 slipped to $1,897, down 1.83 percent since it pays no yield while government 
 bonds do at a time when interest rates rise. 

 And with the dollar getting stronger and gold being dollar denominated, for 
 foreign investors, where currencies are weakening against the dollar, it becomes 
 more expensive for them to buy gold. 

 Brent crude oil dipped to $98 a barrel on assumptions that China’s demand for 
 oil will continue to be reduced for the duration of its zero COVID policy 
 lockdowns. 

 Oil’s decline pushed down the S&P’s energy sector by 3.3 percent. 

 Bitcoin climbed 1.89 percent, breaking back up through the $40,000 mark to 
 $40,273 at 6 p.m. U.S. EDT. 

 Elsewhere, Europe’s Stoxx 600 index continued to fall under pressures from 
 rampant inflation, the threat of recession, and ongoing uncertainties of the 
 Ukraine war. 

 The Nikkei 225 in Japan sank another 1.9 percent and the KOSPI index in South 
 Korea lost 1.7 percent, both weighed down by China’s economic freeze as 
 COVID-related lockdowns dragged on. 
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 Fidelity Investments plans to announce that it will allow customers to invest in a 
 bitcoin account for their 401(k)s, which the  WSJ  said  is the first major retirement 
 company to make such a move. 

 “There is a need for a diverse set of products and investment solutions for our 
 investors,” a Fidelity employee told the paper. “We fully expect that 
 cryptocurrency is going to shape the way future generations think about 
 investing for the near term and long term.” 

 Bitcoin was up $363.19, or 0.94 percent, Monday and was in the $40,568 range. 

 LAST WEEK:  Shrinking corporate earnings and the U.S.  Federal Reserve’s more 
 aggressive attitude about interest rates sent U.S. equity markets to their third 
 consecutive week of decline, including their worst day since 2020 on 22 April. 

 The Dow Jones Industrial Average plunged 981 points on Friday, unraveling 
 gains made earlier in the week, closing down 2.82 percent and dragging down 
 the Standard and Poor’s 500 index by 122 points, or 2.77 percent. 

 The NASDAQ closed the week down 2.6 percent. 

 Although about 80 percent of companies reporting earnings have beaten 
 estimates, disappointments among health care and retail stocks weighed on the 
 larger market,  The Wall Street Journal  said. 

 Also, Fed chair Jerome Powell indicated that the central bank was prepared to 
 raise rates by a half-point next month, a more aggressive move to control 
 inflation but one that also would raise the cost of doing business, perhaps 
 curtailing future corporate earnings. 

 The yield on the ten-year treasury note closed Friday at 2.905 percent, having 
 declined in two of the week’s final three days. 

 Bond yields fall as prices rise, indicating that more investors are buying bonds. 
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 Abroad, the all-Europe Stoxx 600 index shed 1.79 percent on Friday as the 
 continent confronted record inflation, a weakening German economy, and 
 uncertainties over the Ukraine war. 

 Japan’s Nikkei lost 1.63 percent, due in part to the yen’s sinking value against 
 the dollar, as we report in  “Japan’s Yen Continues  Its Tailspin as Inflation 
 Accelerates”  in this issue. 

 Hong Kong’s Hang Seng index slipped 0.21 percent, South Korea’s KOSPI lost 
 .86 percent, and China’s CSI Composite index shrank by .33 percent. 

 China’s Shanghai and Shenzhen composite gained .23 percent, defying the 
 impact of China’s dramatic, widespread lockdowns, including in those two 
 cities. 

 TODAY:  China’s COVID-19 response and the reaction  by central banks to 
 surging global inflation contributed to a rough day on Wall Street. 

 The Dow Jones Industrial Average fell 809.28 points, or about 2.4 percent and 
 the S&P 500 fell 120.92 points. Nasdaq also sank 514.11 points, or 3.95 
 percent—a 52-week low. (WATCH: Gregory Mannarino talks with Gerald Celente 
 about market fluctuations, and read Gregory Mannarino’s article in this  Trends 
 Journal  :  “Surging Inflation Has Not Yet Even Begun  to Reveal Itself.” 

 Alphabet, the parent of Google, disappointed analysts with its earnings report 
 and fell 5 percent on the day. CNBC, citing StreetAccount, said one of the 
 drivers was YouTube’s advertising revenue. Economists expected $7.51 billion 
 and the company reported $6.87 billion. 

 For the month, the S&P is down 7.8 percent, the Nasdaq is down 12.2 percent 
 and the Dow has slumped 4.2 percent. 

 And the Nasdaq, down 23 percent from its all-time high, is in bear territory while 
 the S&P 500, down 13 percent from its ATH is in correction territory. 
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 Treasury yields also fell today, with the U.S. 10-year yield down seven basis 
 points down to 2.76 percent and the U.S. 2-year yield fell 12 basis points to 2.52 
 percent. 

 Stocks in Europe were down a day earlier due to concerns over new COVID-19 
 cases in China and investors were more attracted to bonds. 

 Europe’s Stoxx 600 was down 4.01 points, or 0.90 percent on Tuesday and 
 Britain’s FTSE 100 added 5.65, or 0.08 percent. 

 "The prospect of further restrictions in China could lead to a poisonous mix of 
 further inflationary pressure, as supply chains in the so-called 'factory of the 
 world' get disrupted, and weaker economic growth," AJ Bell investment director 
 Russ Mould told Reuters. 

 "The result could be stagflation—a slowing economy accompanied by surging 
 prices—a brew few investors would be able to stomach." 

 Mace McCain, chief investment officer at Frost Investment Advisors, told  The 
 Wall Street Journal  that the market is experiencing  a “world-wide tightening 
 cycle now, and so we have to let the air out of many of these assets.” 

 The World Bank said Tuesday that there was a risk that commodity costs lasting 
 until the end of 2024 would lead to “stagflation—sluggish activity combined with 
 strong cost of living pressures.” 

 We disagree, it will be Dragflation: GDP declining, prices rising. 

 As we have extensively detailed, the sanctions imposed on Moscow by the 
 United States and NATO following Russia’s invasion of Ukraine is a contributing 
 factor to the surge in oil, gas and a range of commodity prices. 

 South Korea’s Kospi inched upward 0.42 percent and Japan’s Nikkei 225 gained 
 0.41 percent. China’s benchmark Shanghai Composite Index fell 1.44 percent. 
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 Hong Kong’s Hang Seng index was 0.33 percent higher, finishing the trading day 
 at 19,934.71. 

 Chinese stocks lost ground as investors watched the COVID situation and 
 subsequent lockdown on the mainland play out. Inflation is also a concern. 

 The Japanese yen, which hit a 20-year low against the U.S. dollar last week, 
 gained 0.80 percent on the greenback. The rebound was due to speculation that 
 the Japanese central bank may act to stabilize the currency. 

 GOLD/SILVER:  Gold was up $7.80, or 0.4114 percent  on Tuesday and silver, 
 which was selling in the $24.00 per ounce range for the past few weeks, was 
 down slightly at 0.49 percent per ounce. 

 TREND FORECAST  : It is a simple equation. The higher  inflation rises, the higher 
 safe-haven assets gold and silver rise. And, when the Banksters raise interest 
 rates, it will bring down Wall Street and Main Street very hard... and the harder 
 they fall, the higher precious metal prices will rise. 

 We maintain our forecast, that on the downside, should gold prices fall below 
 $1,850 per ounce, prices can sink down to the low $1,710 per ounce level. For 
 gold to maintain strength prices must stay in the high $1,900 per ounce range 
 and when they solidify above $2,200 per ounce, gold will spike to new highs. 

 OIL:  Brent crude jumped 3.16 percent to $105.53 a  barrel and West Texas 
 Intermediate was up $3.16, or 3.2%, at $101.70. Reuters reported that the 
 increase was due to China's announcement that it will support its economy 
 against a possible coronavirus lockdown in Beijing. 

 As we have extensively detailed in The  Trends Journal  ,  the sanctions imposed 
 on Moscow by the United States and NATO following Russia’s invasion of 
 Ukraine is a contributing factor to the surge in oil, gas prices and a wide range of 
 commodity prices. 
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 BITCOIN:  Bitcoin took a hit today, falling 4.47 percent. As we go to press  it is 
 selling at $38,411 per coin. Where it is trading now, is in the same low range it 
 has been for several weeks. 

 Griffin Ardern, a volatility trader from crypto asset management firm Blofin, told 
 CoinDesk, "It's going to be difficult for the crypto market to make new highs. 
 The Fed's May meeting is imminent, and bearish sentiment still dominates the 
 market." 

 The Fed is expected to raise rates 50 basis-point next month to fight inflation. 
 Analysts say the lure of these cryptocurrencies decreased when it became more 
 valuable to hold the dollar. Fortune pointed out that cryptocurrency tends to 
 move in line with the Nasdaq 100 and is “negatively correlated with the dollar.” 

 TREND FORECAST:  We maintain our trend forecast that  when bitcoin solidly 
 breaks above $55,500 per coin, it will head toward new highs. We also forecast, 
 the downward breakout point would be hit should prices fall below $25,000 per 
 coin. If they go that low, bitcoin could well fall back to the $10,000 range. 

 (For more crypto trends and forecasts, please see our TRENDS IN CRYPTOS 
 section.) 

 LOUDER WAR DRUMS BEAT, HIGHER DEFENSE STOCKS RISE 

 Keeping the war talk going, share prices of 
 aerospace and defense-related companies 
 were leading the broader market this year 
 by 17 points as of 23 April, the most in a 
 decade and only the third time since 1999, 
 according to an MSCI index. 
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 Investors see Western nations adding to military budgets as a result of Vladimir 
 Putin’s aggressive behavior toward Europe, requiring greater attention to 
 international security, the  Financial Times  reported. 

 The U.S. alone has pledged more than $3 billion in aid to Ukraine, much of 
 which is in weapons and munitions that will need to be replaced. 

 “There seems to be the beginning of some irrational exuberance about the 
 industry,” Bill Greenwalt, a former U.S. deputy undersecretary of defense, told 
 the  FT  . 

 “We have not yet seen an increase in orders and contracts or a recognition of 
 the need to act quickly,” he said. 

 In the past, when regional wars boost defense stocks, those gains usually 
 disappear, often within six months, according to Bernstein analyst Douglas 
 Harned. 

 “Do the budget trends and relative valuations make defense interesting as a 
 long-term play?” he asked in an  FT  interview. 

 “If you put something into the budget this year—a tank, aircraft, or naval 
 vessel—it won’t be delivered until 2023, 2024, or 2026 in some instances,” 
 Byron Callan, managing director at Alpha Capital Partners noted to the  FT  . 

 “You see these moves in the stocks and in the sentiment, but managements are 
 reticent to frame what it all means for their companies,” he said. 

 TREND FORECAST:  Share prices in other sectors rise  and fall, but, since the 
 business of America is war, the war industry is a reliable profit-maker. And the 
 louder the war drums beat, the higher the defense stocks will rise. 

 Just today, in an interview with CNN (the Cartoon News Network), another major 
 war-drum beater, Gen. Mark Milley, Chairman of the U.S. Joint Chiefs of Staff 
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 declared, “  If this is left to stand, if there is no answer to this aggression, if Russia 
 gets away with this cost-free, then so goes the so-called international order.” 

 Speaking pure hypocritical bullshit, Milley—ignoring America’s century of deadly 
 wars across continents and its military aggression against smaller nations that 
 were unprovoked such as Iraq, Afghanistan, Libya, Yemen to name a recent 
 few—said the post-war world order has "prevented great power war, and 
 underlining that entire concept is the idea that large nations will not conduct 
 military aggression against smaller nations, and that's exactly what's happened 
 here, an unprovoked military aggression by Russia against a smaller nation." 

 Follow the Leader 

 Thus, even before the Ukraine war, with the war talk ratcheting up, so did 
 defense spending... and so too will the stocks of defense companies. Yesterday, 
 the Stockholm International Peace Research Institute (SIPRI) reported that total 
 global military expenditure increased by 0.7 per cent in real terms in 2021, to 
 reach $2113 billion. 

 The five largest spenders in 2021 were the United States, China, India, the 
 United Kingdom and Russia, together accounting for 62 per cent of expenditure, 
 according to their data. 

 TRANSPORTATION STOCKS HIT THE BRAKES 

 The Dow Jones Transportation Average, 
 which tracks share prices of 20 major 
 freight-moving companies, declined 13 
 percent in value from 29 March through 12 
 April,  The Wall Street Journal  reported. 

 Trends Journal  18  26 April 2022 



 Many investors see transportation stocks as leading indicators, losing value 
 when business and consumer spending decline and often signaling a broad 
 economic slowdown ahead. 

 The stock price of ocean shipper Matson Inc. has fallen 31 percent during the 
 roughly two-week period and truck renter Ryder Systems is off 23 percent. 

 Inflation is forcing consumers to spend less, with energy costs soaking up a 
 greater share of household budgets, analysts cited by the  WSJ  pointed out. 

 China’s spreading lockdowns also are slowing that country’s export economy, 
 creating a new round of global shortages that will inflate prices at a time when 
 the U.S. Federal Reserve will be raising interest rates, which could add additional 
 obstacles to the economy’s expansion. 

 “Although we’ve seen supply chains mending over the last few months,” 
 transportation stocks’ slowdown “is an indication that we’re not quite out of the 
 woods yet,” BNY Mellon strategist Jake Jolly told the  WSJ  . 

 TRENDPOST:  As we reported in  “Consumer Spending Slows  in February”  (5 
 Apr 2022), high inflation, worsened by Russia’s war in Ukraine and Western 
 sanctions, has already begun to crimp consumers’ spending. 

 That’s not necessarily a bad thing. As the saying goes, the cure for high prices is 
 high prices. 

 TRENDPOST:  To save costs, more companies are shifting  from all-truck 
 shipping to “intermodal” transport, which sends goods by rail for much of their 
 trip, then loads them onto trucks for “last mile” delivery. Intermodal transport 
 takes longer but is cheaper. 

 Intermodal sales at Arkansas-based J.B. Hunt Transport services shot up 36 
 percent during this year’s first quarter and now makes up almost half of the 
 company’s business. 
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 HOME PRICES SET YET ANOTHER RECORD WHILE SALES FALL 

 The median selling price of a U.S. home 
 rose 15 percent to $373,300 in March, 
 according to the National Association of 
 Realtors (NAR), a record dating back to at 
 least 1999. 

 At the same time, sales fell 2.7 percent 
 nationwide from February, and 4.5 percent year on year, as rising mortgage 
 interest rates combined with higher prices to shut more people out of the 
 market. 

 During the COVID War, remote workers and families in search of cheaper digs 
 and more green space took advantage of record-low interest rates to grab 
 suburban homes in the most popular metro areas. 

 Homes routinely sold for more than their asking prices, often within days of 
 being listed, a trend we reported in  “Median Home  Price Sets Another Record” 
 (29 Jun 2021) and  “Home Sales, Prices Still Rising”  (27 Jul 2021). 

 Now that perfect confluence of conditions has ended and the home-buying 
 fever is cooling, with mortgage rates for 30-year, fixed-rate loans above 5 
 percent, compared to lows of just under 3 percent last year. 

 As a result, home sales this year will number 10 percent fewer than last, 
 according to NAR chief economist Lawrence Yun. 

 Mortgage applications to buy a home slipped 3 percent during the first two 
 weeks of this month and 14 percent from a year previous, the Mortgage Bankers 
 Association reported. 
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 “We see a lot of serious, pre-approved buyers who were ready to go a month 
 ago and now they’re not in the market any more,” San Diego real estate agent 
 Monika Presai told  The Wall Street Journal  . 

 Still, analysts expect home prices to continue to rise, the  WSJ  said: only 
 950,000 homes were for sale on 1 April, 9.5 percent fewer than a year earlier, 
 barely a seven-week inventory. 

 As a result, many homes still receive multiple offers, according to the NAR. 

 Rising prices and interest rates are especially hard on first-time buyers, who 
 comprised 30 percent of home sales in March, compared with 32 percent a year 
 earlier. 

 Housing starts rose 0.3 percent in March from February, and residential 
 construction permits were up 0.4 percent on the month. 

 And today, according to the S&P CoreLogic Case-Shiller national home price 
 index, home prices hit their third-highest reading in the index’s 35-year history 
 as prices increased 19.8 percent in February year over year... up from the 19.1 
 percent annual increase in January. 

 TREND FORECAST:  Although housing starts are up, there  are not enough to 
 ease the shortage of available homes to buy. The market will remain tight for 
 several years, due in large part to a lack of available, affordable land on which to 
 spread new housing tracts. 

 As a result, for the foreseeable future, home prices will remain high enough to 
 close out large segments of the U.S. population, especially now that mortgage 
 interest rates are on the rise. 

 We have documented this trend in articles such as  “Median U.S. Home Price 
 Sets Another Record”  (29 Jun 2021) and  “Home Prices  Up, Incomes Down”  (16 
 Nov 2021). 
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 Also, private equity firms have pervaded the market for private homes, buying 
 them individually or, often, in large batches, to turn into rental properties, as we 
 have reported in  “Invitation Homes to Buy $1 Billion  Worth of Houses This Year” 
 (1 Jun 2021),  “Blackstone Extend Reach Into Housing  Market”  (29 Jun 2021), 
 and  “Private Equity Partners Target $5 Billion in  Rental Houses”  (27 Jul 2021), 
 among other articles. 

 The combination of high home prices, rising interest rates, premium rents, and a 
 slowing economy will extend a trend we have been warning about for more than 
 a year: younger buyers will have an increasingly difficult time saving cash for a 
 down payment on a house and an equally difficult time qualifying for an 
 affordable mortgage. 

 At least one generation of Americans will spend their lives as renters, denied the 
 satisfaction—and potential financial rewards—of owning a home of their own. 

 MORTGAGE RATES SET TEN-YEAR RECORD 

 Interest rates on 30-year, fixed-rate 
 mortgages averaged 5.11 percent during 
 the week ending 21 April, compared to 5.0 
 percent a week earlier, according to the 
 Federal Home Loan Mortgage Corporation 
 (Freddie Mac). 

 Rates notched their seventh consecutive week of increases, reaching their 
 highest since April 2010, which saw an average rate of 5.21 percent, Freddie 
 Mac said. 

 Higher rates are pushing some people out of the market, as we report in  “Home 
 Prices Set Yet Another Record While Sales Fall”  in  this issue. 
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 “It continues to be a seller’s market but buyers who remain interested may find 
 that competition has moderately softened,” Freddie Mac chief economist Sam 
 Khater said in a public statement. 

 Mortgage rates tend to track the yield on the 10-year treasury note, which 
 surpassed 2.8 percent last week. 

 Rates are likely to keep rising, as the U.S. Federal Reserve is expected to raise 
 its key interest rate by a half-point at its meeting next month. 

 The Fed also is likely to raise rates by the same amount in July and September, 
 many analysts say, while some expect the central bank to boost its rate by 
 three-quarters of a point in at least one of those meetings. 

 “The Fed’s intent of cooling demand [in the housing market] seems to be 
 working, leading housing markets toward a much-needed balance,” George 
 Ratiu, Realtor.com’s chief of economic research, told CNN. 

 TREND FORECAST:  Although demand is cooling, prices  will not decline 
 significantly without a major shock to the U.S. economy. 

 We have long predicted that a shock will come to the housing market when the 
 U.S. Federal Reserve raises its key interest rate to, or beyond, 1.5 percent. 

 Even then, first-time and modest-income buyers will not find it much easier to 
 enter the market. A Fed rate of 1.5 percent is likely to slow many markets, crimp 
 business activity, and raise unemployment. 
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 RISING MORTGAGE RATES CUT INTO HOME SALES 

 Builders’ confidence in the market for new 
 homes has slipped for the fourth 
 consecutive month, according to the 
 National Association of Home Builders 
 (NAHB) / Wells Fargo Housing Market 
 Index. 

 The index edged down from 79 in March to 77 in April. It stood at 83 a year ago. 

 Any reading above 50 indicates optimism in the market’s strength. 

 Sentiment among builders in the Northeast gained a point to 72. In the Midwest, 
 it fell three points to 69. Builders’ outlook in the South slipped two points to a 
 still-healthy 82 and in the West the view lost one point to 89. 

 Among the index’s three categories, “present sales conditions” dropped two 
 points to 85 and buyer traffic took a six-point hit to settle at 60. 

 “Sales traffic and current sales conditions have declined to their lowest points 
 since last summer as a sharp jump in mortgage rates and persistent supply 
 chain disruptions continue to unsettle the housing market,” NAHB chair Jerry 
 Konter said in a statement accompanying the index’s results. 

 The national average index rate for a 30-year, fixed-rate mortgage loan was 5.28 
 percent on 22 April, according to Bankrate.com, its highest in more than ten 
 years. The rate was 3.9 percent in early March, before the U.S. Federal Reserve 
 raised its interest rate. 

 Supply shortages also are pushing prices up; the median price of a newly built 
 home in February was more than 10 percent higher than a year before, 
 according to the NAHB. 
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 “The housing market faces an inflection point as an unexpectedly quick rise in 
 interest rates, rising home prices, and escalating materials costs have 
 significantly decreased housing affordability, particularly in the crucial entry-level 
 market,” Robert Dietz, NAHB’s chief economist, said in a statement quoted by 
 Bloomberg. 

 TREND FORECAST:  The U.S. housing market is narrowing,  now 
 accommodating mostly cash-rich buyers with above-median incomes. Prices are 
 unlikely to fall in any significant way until the U.S. Federal Reserve raises its key 
 interest rate above 3.5 percent, which may well push mortgage interest rates 
 close to, if not into, double digits. 

 Yet, there are always the wild cards, and the wildest of them being played now is 
 the Ukraine War and America and NATO’s weapons-push to Ukraine to ramp the 
 war up and keep it roaring. Should the war continue to escalate, spiking inflation 
 yet higher and the war spreads beyond the current borders, equity markets and 
 economies across the globe will fall into Dragflation: declining economic growth 
 and rising inflation. Thus, should this wild card be played, housing prices rapidly 
 decline beyond our current estimates as American and NATO challenge Russia 
 and set the world on track for WWIII. 

 And today, another card from the wild card deck was played. After refusing to 
 supply heavy armament to Ukraine in their fight against Russia, Germany’s 
 Defense Minister Christine Lambrecht said "We decided yesterday that we will 
 support Ukraine with anti-aircraft systems ... which is exactly what Ukraine needs 
 now to secure the airspace from the ground." 
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 FED-HEAD POWELL INTEREST RATE BS 

 Speaking at the spring meeting of the 
 International Monetary Fund on 21 April, 
 Jerome Powell, chair of the U.S. Federal 
 Reserve hinted the central bank is likely to 
 raise its key interest rate by half a 
 percentage point when its rate-setting 
 committee meets next month. 

 Powell cited the Fed’s series of rate hikes from 2004 to 2006, when the bank 
 raised interest rates by a quarter point at a time and inflation was running slightly 
 above 3 percent. 

 However, inflation is "much higher now," Powell said, and current interest rates 
 are lower. 

 Therefore, "it is appropriate" for the Fed to move "a little more quickly" now, he 
 concluded. “There is something to be said for front-end loading any 
 accommodation one thinks is appropriate. 

 "Fifty basis points [half a percentage point] will be on the table for the May 
 meeting," he added. 

 Many Fed officials already have called for a half-point boost next month and 
 investors already have priced that size of an increase. 

 “Investors largely expect the Fed to raise rates by 0.50 points at its May, June, 
 and July policy meetings, moves that would place the benchmark rate at roughly 
 2 percent late July, up from the 1.5 percent markets were projecting just one 
 month ago,” Business Insider reported. 

 Markets show an expectation that the Fed’s rate will reach 2.5 percent by the 
 end of this year, a level not seen since July 2019. 
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 Previously, the central bank thought that inflation would ease when supply chain 
 kinds were straightened out. 

 Now, because of the war in Ukraine and resulting sanctions, the Fed is "no 
 longer going to count on help from supply-side healing," Powell said. 

 Relaxed shipping channels would be "enormously helpful" and "if we get that, 
 that would be great," Powell added, "but we're really going to be raising rates 
 and getting expeditiously to levels that are more neutral, and then that are 
 actually tightening policy if that turns out to be appropriate." 

 Powell invoked the name of Paul Volcker, the cigar-puffing Fed chair in the late 
 1970s and early 1980s who took the bank’s key rate to almost 20 percent to 
 tame runaway inflation. 

 “In order to tame inflation and heal the economy, he had to stay the course,” 
 Powell said. 

 Through most of last year, the Fed chose to leave interest rates low and let 
 inflation range far above its 2-percent target in order to nurture a recovery in the 
 jobs market across income, gender, and racial groups. 

 The central bank insisted that inflation was “temporary,” then “transitory,” and 
 would fall on its own once supply chain tangles were unraveled. 

 Late last year, in Congressional testimony, Powell admitted the Fed had allowed 
 inflation to get out of hand, that supply lines weren’t opening, and that the bank 
 had to revise its policy and take action, as we reported in  “The Powell Push: For 
 Better or Worse”  (7 Dec 2021). 

 PUBLISHER’S NOTE:  At his December 2020 press conference,  Fed-Head 
 Powell pointed to “disinflationary pressures around the globe” and said “it’s not 
 going to be easy to have inflation move up.” 
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 A month later, with inflation on the move well above the Fed’s 2-percent target 
 rate, Powell said it was only “temporary.” 

 In July, with inflation running at 5 percent, Powell told a Congressional 
 committee that “we really do believe that these things will come down of their 
 own accord as the economy reopens,” he noted.  

 Wrong, wrong, and wrong. 

 As we noted in  “Fed: Stronger Economy, Steady Rates”  (23 Mar 2021), Fed 
 officials predicted overall U.S. inflation this year would be 2.4 percent. 

 Instead, it topped 6 percent in October and has averaged 4.1 percent from 
 January through October. 

 Until November, Powell and the Fed’s Open Market Committee were referring to 
 inflation as “temporary,” which became “transitory,” a more useful weasel word 
 as what Powell had called “temporary” stretched into its 10th month. 

 In his December testimony, Powell admitted it is “probably a good time to retire” 
 the Fed’s characterization of inflation as transitory. 

 TREND FORECAST:  The Fed misread the implications of  rising inflation and 
 now will try to play catch-up. The only meaningful way the Fed can do that is to 
 raise interest rates higher and faster than the economy can handle, especially 
 during a global slowdown, which we detail in  “Global  Economy Slows”  in this 
 issue. 

 The Fed will not raise rates past the point that it believes the economy can 
 handle without going into a rate-shock recession. 

 The Fed’s higher rates will do more to curb business and consumer activity than 
 it will to rein back inflation. 
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 FED NEEDS TO SET NEUTRAL INTEREST RATE QUICKLY, OFFICIAL SAYS 

 The U.S. Federal Reserve needs to hike 
 interest rates to a so-called “neutral” level 
 as quickly as it can and be prepared to 
 raise rates higher than neutral if inflation 
 fails to moderate, Thomas Barkin, 
 president of the Federal Reserve Bank of 
 Richmond, said in an 12 April speech at a 

 New York University event.  

 A neutral interest rate is one that enables the economy to hum at full 
 employment and steady productivity while not allowing the rate of inflation to 
 increase. 

 “The best short-term path for us is to move rapidly to the neutral range and then 
 test whether pandemic-era inflation pressures are easing, and how persistent 
 inflation has become,” Barkin said. 

 In its March meeting, the Fed’s rate-setting committee foresaw rates rising to 1.9 
 percent by the end of this year and reaching 2.8 in 2023. 

 The group sees the current neutral rate to be about 2.4 percent.  

 Committee members have indicated the policy will tighten faster than expected, 
 based on the Fed’s actions during past inflationary cycles. 

 Many economists now expect the Fed to raise interest rates by a half-point at 
 next month’s meeting instead of the customary quarter-point. 

 The Fed also is likely to begin to sell its estimated $8.8 trillion in bond holdings 
 next month, perhaps at a rate as high as $95 billion per month. 
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 An aggressive policy tightening by the Fed does not “necessarily require a hard 
 landing,” Barkin said. 

 “In fact, it might help avoid one by convincing individuals and firms that the Fed 
 is committed to our target, thereby cementing inflation expectations.” 

 TREND FORECAST:  It is total fiction to declare that  a neutral rate of around 2.4 
 percent will stem inflation which is running at 8.5 percent in the United States. 

 Again, as it applies to the Banksters that want their money, Argentina, which 
 owes the International Monetary Fund some $45 billion dollars in loans, was told 
 by the IMF that to help stem inflation, the government must raise their interest 
 rate at least one percent above the inflation rate. 

 THE LATEST SHORTAGE: PIG IRON 

 Pig iron, the raw form of iron used to make 
 steel, is vanishing from the American 
 market: two-thirds of the pig iron U.S. 
 steelmakers import comes from Russia and 
 Ukraine, those shipments have ceased 
 because of the war, and sanctions have 
 blocked new orders for deliveries from 

 Russia. 

 About 70 percent of steel made in U.S. electric furnaces is a combination of 
 scrap steel with 10 to 20 percent pig iron; pig iron imports last year were 20 
 percent greater than in 2019, according to  The Wall  Street Journal  . 

 Since the end of January, pig iron prices have jumped 74 percent to $940 per 
 metric ton, S&P Global Commodity Insights reported. 
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 That has had a domino effect: lacking pig iron, steel makers have used more 
 scrap steel, the price of which has risen 51 percent since February, driving the 
 price of finished steel higher. 

 Hot-rolled coiled sheet steel now costs 48 percent more than it did on 1 March, 
 fetching $1,480 a ton earlier this month, S&P figures show. 

 Companies have been seeking new pig iron supplies from other countries; Steel 
 Dynamics, based in Indiana, found new sources in Brazil. 

 Steel makers also are able to improve their process of purifying scrap steel, 
 removing copper, stainless steel, and other impurities, leaving scrap that 
 requires less pig iron to be reprocessed, but that extra step also adds to costs. 

 Pig iron got its name from steel making’s early days when liquid steel was 
 poured into troughs dug into mills’ dirt floors. The troughs resembled a sow 
 nursing piglets and the name has endured. 

 TREND FORECAST:  War and recovery from war are about  steel: rebuilding 
 railways, bridges, and buildings, and replacing planes, missiles, tanks, and 
 weapons that were consumed by the conflict. 

 Rebuilding Ukraine and depleted military stockpiles will demand not only years, 
 but all the scrap steel that can be reclaimed and reprocessed. 

 As with most other metals—minus an economic meltdown which may prevail as 
 the U.S. and NATO ramp up their war to “weaken” Russia—the price of pig iron 
 and steel will remain at or near record levels for the foreseeable future. 
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 JPMORGAN PROFITS DOWN 42 PERCENT ON $900-MILLION SET-ASIDE 

 Despite what CEO James Dimon reported to 
 be strong credit card sales and low 
 delinquency rates on loans, JPMorgan 
 Chase reported a 42-percent drop in profits 
 after surprising analysts by setting aside 
 $900 million to cover an expected increase 

 in loans that might go bad. 

 A year earlier, the bank released $5.2 billion it had reserved for the same 
 purpose during the COVID War. 

 About a third of the new reserve has been prompted by Russia’ war in Ukraine, 
 CFO Jeremy Barnum said, with the rest attributable to the risk that the U.S. 
 Federal Reserve will raise interest rates too high too fast and throw the economy 
 into a recession. 

 Credit card spending jumped 29 percent in the first quarter, according to the 
 bank’s figures, and loans taken on credit cards was up 15 percent. 

 However, consumer and small-business bank deposits also rose 15 percent 
 during the period, indicating that Americans still have a lot of cash,  The Wall 
 Street Journal  noted. 

 The economy is strong and American households have positive balance sheets, 
 Dimon said in reporting the number. 

 Still, the highest inflation rate in 41 years and uncertainty over the impact of the 
 Ukraine war and its sanctions has increased the risk of recession, he added. 

 “Those are very powerful forces [that] are going to collide at one point,” he 
 warned in comments quoted by the  WSJ  . “No one knows  what’s going to turn 
 out.” 
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 JPMorgan’s mortgage loans plunged 37 percent during the year’s first quarter, 
 due in large part to the Fed’s higher interest rates. Auto loans declined 25 
 percent, primarily because factories are making fewer cars due to shortages of 
 key supplies, including computer chips. 

 The bank’s share price shed 3.2 percent on the announcement. The stock’s 
 value has lost about 20 percent so far this year, compared to the S&P’s 
 7-percent contraction. 

 TRENDPOST:  JPMorgan is prudent to set aside a reserve  to cover bad loans. 
 The stunning size of the reserve indicates that the bank sees a realistic possibility 
 of a major recession within the next 12 months. 

 OLDERS COMING BACK TO WORK 

 The number of Americans aged 55 or older 
 who are working or actively looking for a job 
 edged up from 38.4 percent last October to 
 38.9 percent in March, the U.S. labor 
 department reported. 

 About 500,000 people in that age group 
 “unretired” into the labor force in the last six months, the department said. 

 The trend reverses the wave of early retirements that defined the first year of the 
 COVID War, when older Americans cashed out of their homes, pocketed their 
 government stimulus checks, and ended their careers. 

 The growing number of olders on the job coincides with galloping inflation that 
 has raised prices for everything from tires to dog food an average of 8.5 percent 
 over the past 12 months. 
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 TREND FORECAST:  Inflation is a particular threat to retired people, who usually 
 live on a fixed income while the cost of living rises all around them. 

 Also, employers desperate for workers began offering higher wages, flexible 
 schedules, and other perks. 

 About 2.8 percent of workers who considered themselves retired in January 
 2021 were back at work, or looking to be, a year later, a survey by job search 
 website Indeed found. 

 Pre-COVID, older adults lingering in the workforce were seen as obstacles to 
 younger workers advancing in their careers. Now, with more open jobs than 
 willing workers, that is less likely to be a problem in the short term. Also, the 
 elderly are going back into the workforce. 

 TREND FORECAST:  However, when our Top 2022 Trend of  Dragflation  sets 
 in—with prices rising and the economy shrinking—competition for jobs among 
 generations will sharpen, reopening resentments that younger workers looking 
 for a foothold in the job market have felt toward elders who cling to the higher 
 rungs of the employment ladder. 

 HOME BUILDERS FAVOR PROFESSIONAL INVESTORS OVER INDIVIDUALS 

 As rising mortgage interest rates, 
 record-high home prices, and inflation 
 squeeze more and more individuals and 
 families out of the house-buying market, 
 home builders are turning to professional 
 investors to replace them. 

 Investors buy homes in popular markets and nice neighborhoods, then rent 
 them to people who want to live in a single-family home with a yard but are 
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 unable to amass cash for a down payment or qualify for high mortgage 
 payments. 

 Investment cash has flooded into the housing market to buy houses as rental 
 properties as rental rates have soared, a trend we have documented in articles 
 such as  “Invitation Homes to Buy $1 Billion Worth  of Houses This Year”  (1 Jun 
 2021),  “Private Equity Partners Target $5 Billion  in Rental Houses”  (27 Jul 2021), 
 Residential Rental Rates Skyrocketing  (10 August,  2021), and  Middle-Income 
 Buyers Too Poor to Buy Homes  (15 February, 2022). 

 Keystone Homes in Scottsdale, Az., is building 800 houses this year, half of 
 which are being sold to investors, owner Rich Eneim, told  The Wall Street 
 Journal  . 

 He will keep the other half and rent them to tenants, he said. 

 More than 25 percent of houses bought by investors in 2021’s last quarter were 
 newly built, compared to 3 percent in 2019, according to a study by John Burns 
 Real Estate Consulting LLC and the National Rental Home Council, a landlord 
 trade group. 

 New houses owned by investors now make up about 9 percent of U.S. 
 single-family housing stock, Burns noted. 

 So far, investors have spent only about 25 percent of the $89 billion they have 
 gathered this year to buy, or help finance construction of, new houses, 
 according to the  WSJ  . 

 In February, 799,000 new houses were under construction across the U.S., 28 
 percent more than a year previous, government figures show. 

 However, fewer households can afford to buy them: mortgage interest rates 
 averaged 4.72 percent earlier this month, compared to 2.97 percent a year 
 earlier, according to the Federal Home Loan Mortgage Corp. 
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 As a result, 41 percent fewer mortgage applications were filed during the week 
 ending 7 April than a year earlier, the Mortgage Bankers Association said. 

 Rates are due to rise higher next month when the U.S. Federal Reserve will raise 
 its base rate yet again. 

 TREND FORECAST:  As we have been warning for more than  a year, the flood of 
 private equity money into residential housing not only sweeps tens of thousands 
 of houses off the market; it also inflates rental rates to the point that tenants are 
 unable to save enough cash to make a down payment on the relatively few 
 homes still available on the market. 

 The result will be at least one generation, and probably more, of Americans 
 unable to live in a home they own and control and denied the opportunity to 
 build wealth through homeownership. 

 Because private equity money is only about the bottom line, it will only stop 
 buying homes when there are no more homes it deems adequately profitable to 
 buy. 

 STUDY: U.S. BILLIONAIRES ENRICH THEMSELVES THROUGH UNTAXED 
 WEALTH 

 The wealth of the U.S.’s 735 billionaires has 
 soared 62 percent in the last two years to 
 $4.7 trillion, according to an 18 April report 
 from nonprofit Oxfam America. 

 At the same time, American workers have 
 earned about 10 percent more, much of 

 which has been gobbled by inflation, the report noted. 
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 Making matters worse, the median American family pays 14 percent of its 
 income in federal income taxes, while the country’s 25 richest people paid 
 income tax at a rate of 3.4 percent from 2014 through 2018, according to a 
 study by ProPublica, a nonprofit investigative reporting project. 

 “We estimate that 36 percent of federal income taxes unpaid are owed by the 
 top 1 percent and collecting all unpaid federal income tax from this group would 
 increase federal revenues by about $175 billion annually,” ProPublica wrote. 

 However, the U.S. Internal Revenue Service (IRS) audits households earning 
 $25,000 or less annually at a rate five times higher than any other income group, 
 a March analysis by the Transactional Records Clearinghouse found. 

 The IRS has called the skewed audit focus “not optimal” but has not changed its 
 audit policy, the clearinghouse said. 

 A proposed global minimum corporate income tax, an idea championed by 
 treasury secretary Janet Yellin, would collect another $63 billion for the U.S., 
 which could support wider access to affordable health care and other public 
 health needs, the Biden administration has said. 

 However, such a tax would require agreement among all countries in which 
 multinational corporations do business. 

 Currently, countries compete for jobs and businesses partly by undercutting 
 each others’ income tax rates. 

 TRENDPOST:  Aided by their hired politicians, the wealthy  have been enriching 
 themselves at the expense of the middle and lower class for decades. 

 The tax cuts enacted during George W. Bush’s presidency shifted the burden of 
 taxation away from upper-income, capital-owning households and toward the 
 wage-earning households of the lower and middle classes, according to a study 
 by the Brookings Institution. 
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 After the Republican Congress passed its lopsided tax cut in 2017, Donald 
 Trump famously told his compatriots at Mar-a-lago, “You all just got a lot richer.” 

 As long as the rich are able to pour money into political campaigns and PACs 
 that protect their interests, the rich will continue to get richer, as we have 
 documented in a series of articles: 

 ●  “Slavelandia: Rich Get Richer, Poor Get Poorer”  (13  Oct 2020) 
 ●  “CEOs Get Richer as Profits Tank and Layoffs Soar”  (4 May 2021) 
 ●  “COVID War Makes the Rich Richer”  (29 June, 2021); 
 ●  “COVID War: Rich Got Richer, Poor Got Poorer”  (21  Sep 2021) 
 ●  “Bigs Get Bigger, Rich Get Richer”  (21 Oct 2021); 
 ●  “Slavelandia: 61 Percent of Americans Living Paycheck to Paycheck”  (22 

 Feb 2022). 

 MASS EXPIRATION OF OFFICE LEASES THREATEN LANDLORDS 

 Leases are expiring this year on 243 million 
 square feet of office—about 11 percent of 
 the total office space in the U.S.—at a time 
 when businesses are adopting remote work 
 as normal. 

 The footage becoming available is the most since at least 2015, according to 
 data service JLL, the year in which it began tracking the number, and represents 
 a 40-percent increase in unleased space compared to 2018. 

 The leases are expiring at a time when the national office vacancy rate is 12.2 
 percent, almost 25 percent more than the 9.2 percent just before the COVID 
 virus arrived, real estate data firm CoStar noted. 

 Several major employers already have reduced their real estate footprints or 
 have announced plans to do so, as we reported in  “Remote  Work Becomes 

 Trends Journal  38  26 April 2022 

https://trendsresearch.com/slavelandia-rich-get-richer-poor-get-poorer/
https://trendsresearch.com/ceos-get-richer-as-profits-tank-layoffs-soar/
https://trendsresearch.com/covid-war-makes-the-rich-richer/
https://trendsresearch.com/covid-war-rich-got-richer-poor-got-poorer/
https://trendsresearch.com/spotlight-bigs-get-bigger-rich-get-richer/
https://trendsresearch.com/slavelandia-61-percent-of-americans-living-paycheck-to-paycheck/
https://trendsresearch.com/remote-work-becomes-tech-sectors-new-normal/


 Tech Sector’s New Normal”  (1 Dec 2020),  “HSBC Endorses Remote Work 
 Model, Slashes Travel Budget”  (14 Sep 2021) and elsewhere. 

 During the COVID War, bigger office landlords were cushioned by long-term 
 leases that required companies to pay rent even if their workers stayed home. 

 Now a huge number of those contracts are expiring, putting many building 
 owners in a squeeze: cut rents to what the market will bear to fill space, even if it 
 means operating at a loss, or let space stand empty while it racks up 
 maintenance fees, utility bills, and property taxes. 

 “I don’t think [large] landlords have felt the pain yet,” Jeffrey Peck, vice-chair at 
 real estate brokerage Savills, told  The Wall Street  Journal  . “Now they’re going to 
 start feeling the pain.” 

 Because many basic expenses of running a building are fixed—climate control, 
 maintenance, property taxes—even a slight drop in occupancy can flip a 
 landlord’s balance sheet from profit to loss. 

 The current shift to remote work will cut demand for office space nationwide by 
 15 percent, according to Greenstreet, a real estate analytics firm, and a 
 recession—seen by many economists as increasingly likely—will shrink demand 
 even more. 

 As we noted in  “Remote Work: The New Bottom Line”  (15 Mar 2022), Fitch 
 Ratings has calculated if companies surrender 10 percent of their office space 
 as remote and hybrid work models take hold, the value of office buildings could 
 plummet as much as 40 percent. 

 Partly as a result, troubled mortgage loans on office buildings are increasing. 

 In February, 21.2 percent of the mortgages bundled into mortgage-backed 
 securities were either on watch lists or assigned to special servicers, meaning 
 the loans are falling into arrears, the  WSJ  said. 
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 Private equity giant Blackstone is predicted to surrender to creditors a 
 Manhattan office building staggering under a $308 million debt. 

 The mortgage was given to a special servicer after L Brands, the building’s 
 anchor tenant, shifted to hybrid work model and leased a smaller space in a 
 different location. 

 The impact of stumbles such as Blackrock’s will begin to be felt in markets when 
 banks report first-quarter earnings in the weeks ahead. 

 Heritage Bancorp and Eagle Financial Corp. each have at least 13 percent of 
 their mortgage loans in office buildings, according to the  WSJ  . 

 About $1.1 trillion in mortgage loans for office buildings are outstanding, with 
 $320 billion of them coming due this year, data firm Trepp said. 

 TREND FORECAST:  Owners of commercial real estate will  face a reckoning as 
 they slash rents to lure a shrinking base of tenants, forcing them to demand 
 property tax concessions from cities that will struggle even more to maintain 
 police, fire, and public works infrastructures. 

 Although more people are returning to city centers to live, as we reported in 
 “USA: Can’t Afford to Buy a Home, Can’t Pay the Rent”  (15 Mar 2022), that will 
 not be enough to fully restore the commercial ecosystem of restaurants, shops, 
 and entertainment venues that grew up to serve a full complement of daily 
 commuters. 

 As a result, downtown commercial centers in traditional office hubs such as New 
 York City and San Francisco will not return to their pre-COVID size or vitality. We 
 have detailed this trend in articles such as  “Retail  Chains Abandon Manhattan” 
 (18 Aug 2020) and  “Manhattan’s Commercial Real Estate  Crash”  (21 Sep 2021). 

 Landlords and investors have been contemplating turning empty office spaces 
 into condos and apartments. However, a similar move to convert derelict hotels 
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 into residences has been snarled in regulations, which we detailed in  “Plan to 
 Turn New York’s Vacant Hotels Into Housing Not Working”  (5 Apr 2022).  

 DEMAND FOR TRUCK HAULING EASES UNEXPECTEDLY 

 The Cass Freight Index, which measures 
 demand for trucking services, crept up 0.6 
 percent in March, compared to an 
 8.6-percent rise in February. 

 At the same time, spot rates for space on 
 trucks fell 37 percent in March from the month before, according to a Bank of 
 America (BoA) analysis. 

 The report also found that there was more space available in trucks in March 
 than at any time since June 2020. 

 Trucking companies’ outlook for rate increases is its most pessimistic since July 
 2020, BoA reported. 

 “It’s fair to say that the days of expecting rate increases are pretty much over,” 
 trucking analyst Avery Vice at FTR Transportation told  The Wall Street Journal  . 

 “It’s a question of just how quickly things are going to normalize,” he said. “The 
 idea that [trucking companies] can just print money is over.” 

 Inflation is cutting consumer spending, COO John Luciani at trucking firm A. 
 Duie Pyle said in a  WSJ  interview, and as we reported  in  “Consumer Spending 
 Slows in February”  (5 Apr 2022). He called first-quarter  results “lackluster.” 

 Jason Seidl, analyst at investment bank Cowan Inc., agreed. 
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 “The overall tone for earnings coming up on the trucking side is going to be a 
 hefty dose of reality,” he said to the  WSJ  . 

 Share prices for trucking companies have been trending lower in recent weeks, 
 the  WSJ  noted, a trend we reported in  “Transportation  Stocks Hit the Brakes”  in 
 this issue. 

 TREND FORECAST:  An economic decline is in the numbers.  The implications of 
 the COVID War lockdowns and the temporary spending burst into economies as 
 a result of trillions of dollars that were artificially pumped into economies and 
 equities by governments and ultra-low interest rates by the Banksters... is drying 
 up. 

 BOSSES’ DILEMMA: HOW TO COMPEL WORKERS BACK TO THE OFFICE 

 As many as one in three U.S. employees 
 labored at home during the COVID War. 
 Work got done, even though managers were 
 unable to keep eyes on their staff. 

 For many, that autonomy will continue. 

 Of 91 companies surveyed by real estate consulting firm Cushman & Wakefield, 
 78 have adopted hybrid work models, enabling employees to be home a few 
 days a week; the rest allow their workers to stay home full-time. 

 However, companies that demand employees spend five days a week at a 
 central office are having a hard time gathering their workers. 

 To motivate them, those companies are finding ways to take attendance to 
 ensure employees are complying with the order. 
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 Goldman Sachs keeps a spreadsheet showing which staffers have swiped their 
 entry cards. Bloomberg workers can check an internal attendance record to see 
 which of their colleagues are on site. 

 Software company SmartRecruiters sees which employees have reserved desks 
 and follows up with workers who are spending too much time at home. It will 
 hire a manager to take attendance, Janae Kashka, the company’s “head of 
 employee experience,” told  The New York Times  . 

 Goldman has tried to boost attendance by scheduling meetings with people on 
 days they typically stay home, especially on Mondays and Fridays, unnamed 
 employees told the  NYT  . 

 Many workers who became accustomed to the COVID era’s autonomy bristle at 
 being monitored like children at school, the  NYT  noted;  companies 
 implementing employee surveillance systems—often referred to as 
 “bossware”—risk a toxic workplace culture, management specialists said. 

 “If you have to force employees to do something you think is in their benefit, it’s 
 not in their benefit,” Stanford professor Nicholas Bloom, who studies remote 
 work, said in a  NYT  interview. 

 “Next thing, there’s going to be a teacher at the front of the office throwing chalk 
 at people who aren’t working,” one employee said to the  NYT  . “It feels like 
 you’re going back to eighth grade.” 

 TREND FORECAST:  Companies that do battle with employees  to force them 
 into a central office full-time will lose many of their best and brightest, as we 
 noted in  “One-Third of U.S. Office Workers Will Quit  if Forced to Return to the 
 Office”  (9 Mar 2021). 

 “Workers have come to realize that flexible work—both in time and location—can 
 be convenient and productive,” public relations consultant Ed Zitron wrote in a 
 Business Insider analysis. 
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 “Unless employers wake up to this reality, reluctant managers are going to miss 
 out on employees who will instead find companies that allow them to do their 
 best work, regardless of how and where it gets done,” he warned. 

 Thirty-nine percent of workers will not consider a job that forces them to 
 commute five days a week, according to a Rippling poll we reported in  “Remote 
 Work: The New Bottom Line”  (22 Mar 2022); 65 percent  of workers would take a 
 pay cut if it allowed them to keep working from home, a poll reported by 
 Bloomberg found (  “Americans: Rather Work at Home and  Earn Less,”  10 Aug 
 2021). 

 Of course, some of this is bravado; many workers already have returned to jobs 
 they left during the COVID War. 

 However, enough white-collar knowledge workers have the leverage to push 
 back against employers who want to return to a pre-COVID five-day office 
 attendance scheme. 

 The irreversible trend toward remote work also strengthens our past forecast that 
 commercial office real estate faces a shrinking market. 

 With the economy in recovery and the COVID threat fading, only 42 percent of 
 office workers are in their cubicles on any given workday, as data above shows. 

 This indicates that the troubles for commercial office landlords will only deepen. 

 Even if most workers will congregate at central offices on the same day, 
 businesses already are shedding office space and will continue to do so, as we 
 have detailed in articles such as  “Corporations Continue  to Shed Office Space” 
 (13 Jul 2021),  “HSBC Endorses Remote Work Model, Slashes  Travel Budget”  (14 
 Sep 2021), and  “Deloitte Abandons More London Office  Space”  in this issue, 
 among others. 

 In our  “Real Estate Industry Update”  of 13 April,  2021,we reported Fitch Ratings’ 
 calculation that allowing the nation's office workers to spend a day and a half at 
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 home each week would reduce office space needs enough to cut landlords' 
 profits 15 percent; three days a week would slash 30 percent from profits, Fitch 
 said. 

 At the back of the line, after office occupancy shrinks and retail shops and 
 commuter-dependent businesses close, are the cities themselves. Empty 
 storefronts and less-valuable office towers shrink the tax bases cities need to pay 
 for services—and fewer services make a city a less-desirable place to live, 
 driving residents out (as happened during the COVID War) and reducing 
 municipal revenues even further in a downward spiral. 
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 TRENDS ON THE GLOBAL 
 ECONOMIC FRONT 

 TOP TREND 2022 DRAGFLATION: GLOBAL ECONOMY SLOWS 

 Economic growth is slowing in many parts of the world, weighed down by 
 inflation, lockdowns in China’s industrial, tech, and shipping centers, and 
 disruptions due to the Ukraine war,  The Wall Street  Journal  reported. 

 The economies of Germany, the U.K., and U.S. are among those afflicted. 

 Manufacturers are grappling with shortages and higher costs for raw materials, 
 while inflation is robbing consumers of the power to afford staples, much less 
 discretionary purchases. 

 In March, Germany’s purchasing managers index (PMI) slipped to 54.5 from 55.1 
 in February, signaling the slowest business activity in three months, S&P Global 
 found. 
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 Ratings above 50 signal expansion; the higher number, the more robust 
 business activity is. 

 Germany’s automakers were particularly hard-hit, seeing rising prices and 
 shortages of key metals including nickel and computer chips. 

 In the U.S., business activity also fell to the slowest pace in three months. 

 In March, the economy-wide PMI sank to 55.1; it was 57.7 a month earlier. 
 Business activity continued to expand, but more slowly than in February. 

 Consumers are still venting post-COVID pent-up demand, the  WSJ  noted, while 
 businesses are coping with higher costs, shortages of workers and supplies, 
 and the need to raise prices. 

 In the U.S., services businesses raised their prices at the fastest pace on record, 
 the  WSJ  said. 

 The U.K.’s PMI also dropped to a three-month low, falling from 60.9 to 57.6. 

 This month, the World Bank and International Monetary Fund both cut their 
 forecasts for global growth this year, citing inflation, various shortages, and 
 disruptions caused by Russia’s attack on Ukraine. (See related stories in this 
 issue.) 

 TREND FORECAST:  Unchecked inflation, the protracted  war in Ukraine, and 
 COVID-related shutdowns across China are speeding the world’s economy 
 toward Dragflation, our Top 2022 Trend in which prices keep rising as economic 
 activity shrinks. 

 Barring a major unexpected event, trend lines point to a worldwide recession in 
 the next 12 months. 
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 TOP TREND 2022 DRAGFLATION: IMF CUTS GLOBAL GROWTH FORECAST, 
 WARNS OF “DOOM LOOP” 

 The International Monetary Fund (IMF) has 
 scaled back its outlook for the world’s 
 economic expansion this year, whittling its 
 4.4-percent January forecast to 3.6 percent 
 now amid rising interest rates, unchecked 

 inflation, Russia’s relentless war in Ukraine, and Western sanctions. 

 Last October, the IMF had foreseen global growth in 2022 to be 4.9 percent. 

 The outlook for 2023’s growth also is 3.6 percent, the IMF said, which is 0.2 
 percent less than in January. 

 The Ukraine war “is sending shock waves throughout the globe,” IMF managing 
 director Kristalina Georgieva told a press briefing last week ahead of the IMF’s 
 spring meeting. “We’re facing a crisis on top of a crisis.” 

 Ukraine’s economy will implode by 35 percent this year and Russia’s 8.5 
 percent, the IMF has predicted. 

 After growing 5.7 percent in 2021, the U.S. economy will expand by 3.7 percent 
 this year and 2.3 percent next year, the IMF has calculated. 

 The Eurozone’s GDP will add 2.8 percent this year and 2.3 percent in 2023, 
 according to the IMF’s World Economic Outlook, compared to 5.3 percent last 
 year. 

 If inflation continues to rise unabated and central banks become even more 
 aggressive in raising interest rates, that could hobble growth and put debtor 
 nations in even worse trouble than they face already, the report said. 
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 The IMF also warned of a return to a “doom loop” seen in the late 1990s in 
 Russia and in Argentina in 2011 and 2012. 

 In those cases, central banks held large portfolios of government bonds. When 
 those portfolios began to lose value, financially weak governments moved to bail 
 out the banks, ultimately creating an interwoven financial crisis for both. 

 Post-COVID, many central banks in emerging nations now hold record levels of 
 government debt, setting the stage for doom loops in several countries. 

 Those same low-income nations are facing added pressures with the loss of 
 grain exports and fertilizer from Ukraine and Russia. 

 As a result, the IMF has shaved a full point from its growth outlook for these 
 nations, cutting it to 3.8 percent this year, almost halving last year’s growth of 
 6.8 percent. 

 “This is the most universally complex policy environment of our lifetime,” 
 Georgieva said. “How can policy makers rein in high inflation and rising debt 
 while maintaining critical spending and building foundations for durable 
 growth?” 

 TREND FORECAST:  While much attention is focused on  the economic risks for 
 China and Western economies, the world’s emerging nations already are tipping 
 into a financial crisis that will speed, as well as worsen, the looming global 
 recession. 

 Trends Journal  49  26 April 2022 



 TOP TREND 2022 DRAGFLATION: IMF CUTS FORECAST FOR CHINA’S 
 ECONOMIC GROWTH 

 The International Monetary Fund (IMF) has 
 again cut its outlook for China’s economic 
 expansion this year as part of its 
 semi-annual Global Economic Outlook 
 report. 

 China’s economy will expand by 4.4 percent this year, the IMF now says. 

 Last October, the IMF had predicted 5.6 percent growth for China in 2022, then 
 scaled back its outlook to 4.8 percent in January. 

 China has targeted 5.5-percent growth this year, enough to create 13 million 
 jobs in a year when president Xi Jinping is running for a third presidential term. 

 That rate of growth was seen as easily possible until the Ukraine war roiled 
 global markets and a new COVID upwelling prompted Beijing to lock down 
 several key industrial areas and the world’s largest port in Shanghai. 

 China’s faltering economy places heavily indebted households, businesses, and 
 local governments at risk of defaulting on their loans, the IMF warned. 

 The slowdown also could persuade more foreign investors to withdraw from the 
 country, which could destabilize an already-fragile financial structure,  The Wall 
 Street Journal  noted. 

 TREND FORECAST:  This IMF forecast preceded the current  wave of Beijing’s 
 zero-COVID policy mandates in major cities across the nation. While China’s 
 economy is growing by 4.4 percent in this year’s first quarter, momentum will be 
 seriously blunted even after the lockdowns are lifted and restrictions eased. 
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 The human spirit, as evidenced by the “dead at night” empty streets in many 
 states in Western nations that did not bounce back after COVID restrictions were 
 lifted, will resonate in China as well. What is lost is lost. And as data shows, even 
 among the high end retailers making big bucks in China such as Gucci, sales are 
 slumping as a result of the lockdowns. 

 TOP TREND 2022 DRAGFLATION: WORLD BANK CUTS 2022 GROWTH 
 FORECAST 

 To cope with the global economic crisis 
 sparked by Russia’s war in Ukraine and 
 resulting sanctions, the World Bank is 
 putting together an aid fund larger than the 
 one it assembled to deal with COVID’s 
 worldwide infestation. 

 The bank is contemplating a $170-billion package that would be disbursed over 
 15 months. 

 The program would begin this month and extend through June 2023. 

 About $50 billion would be spent by August. 

 The bank’s board will discuss the plan in the next few weeks, according to a 
 statement by World Bank president David Malpass, who noted that the scope of 
 the plan surpasses the $157 billion the bank spent to soften the initial impact of 
 the COVID War. 

 In March, the bank announced $3 billion in nonmilitary aid for Ukraine. 
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 Malpass made the comments ahead of the bank’s spring meeting, which was 
 held from 18 April to 24 April. 

 The bank also has cut its estimate of the world’s economic expansion this year 
 from the 4.1 percent it forecast in January to 3.2 percent now, compared to 
 2021’s 5.7-percent growth. 

 The global slowdown is due to the 4.1-percent economic contraction the bank 
 sees this year across Europe and central Asia, including Russia and Ukraine, 
 Malpass said in a press briefing. 

 Ukraine’s economic output will plummet by 45.1 percent this year because of 
 Russia’s invasion, the bank predicted; before the war, the bank’s analysts had 
 expected Ukraine’s economy to expand dramatically in the years ahead. 

 Early this month, the bank projected Russia’s economic output to shrink by 11.2 
 percent this year. 

 The “three overlapping crises” of “COVID, inflation, and Russia’s invasion of 
 Ukraine” will sharpen the debt crisis this year in low- and modest-income 
 nations, he noted, as prices soar for energy, fertilizer, and food. 

 Rich nations have been slow to help debt-burdened countries restructure the 
 $35 billion in debt coming due this year, he said. 

 “Countries are under severe financial stress,” Malpass warned. “Sixty percent of 
 low-income countries are already in debt distress or at high risk of it.” 

 He called again on the Group of 20 nations—the world’s richest—to improve the 
 so-called Common Framework structure the countries are using to reconfigure 
 debts of countries in growing danger of default. 

 “Never have so many countries experienced a recession at once, suffering lost 
 capital, jobs, and livelihoods,” Malpass said. “At the same time, inflation 
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 continues to accelerate, reducing the real incomes of households around the 
 world, especially the poor.” 

 Developing nations’ debt has reached an average of 250 percent of GDP, a 
 5-year record, he noted. 

 “Most emerging markets and developing economies are ill-prepared to face the 
 coming debt shock,” he said. 

 TRENDPOST:  The World Bank has slashed its global growth  forecast for this 
 year by about 25 percent, a huge rise in pessimism, and sees a recession in 
 much of the world. 

 TREND FORECAST:  The World Bank’s forecast is for recession,  but the catalog 
 of economic woes it describes point to  Dragflation  ,  our Top 2022 Trend that sees 
 prices continuing to inflate while nations’ economic output shrinks. 

 TOP TREND 2022 DRAGFLATION: RISING INTEREST RATES THREATEN 
 DEVELOPING NATIONS 

 About one in four emerging nations that 
 owe debt payments in hard currencies 
 such as dollars or euros now see their 
 bonds categorized as “distressed,” 
 according to the International Monetary 
 Fund (IMF). 

 “Distressed” means that the bonds’ yields are at least ten percentage points 
 above the yields of U.S. treasury securities. 

 When interest rates were low during the COVID War, many of these nations 
 issued bonds—in other words, borrowed heavily—to cover costs of caring for 
 their sick and to keep their economies going. 
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 Now that rates are rising amid rampant inflation, the same countries are facing 
 mounting challenges to making payments on those debts. 

 Debt among emerging nations jumped to about $100 trillion at the end of last 
 year from $65 trillion in 2016, according to the Institute of International Finance. 

 “Many countries are either already in distress or will be in the near future,” 
 Tobias Adrian, who heads the IMF’s office of monetary and capital markets 
 office, told the  Financial Times  . 

 Among those most vulnerable: Bhutan, Egypt, and Tunisia, the IMF said. Sri 
 Lanka defaulted on its debt earlier this month. 

 “At some point, some major emerging market”—India, for example— “could 
 come into distress and the picture could change,” he added. “It depends on how 
 adverse the evolution of financial sector shocks is going to be.” 

 Central banks in the developed world are balanced on a “tightrope” as they try 
 to calm inflation amid unstable financial markets and geopolitical turmoil, the 
 IMF said in its semi-annual Global Financial Stability Report, published 19 April. 

 “A disorderly tightening of global financial conditions would be particularly 
 challenging for countries with high financial vulnerabilities, unresolved 
 [COVID]-related challenges, and significant external financing needs,” the report 
 noted. 

 The IMF has cut a full point from its estimate of emerging nations’ economic 
 growth this year, setting it now at 3.8 percent. 

 TREND FORECAST:  The higher U.S. interest rates rise  the deeper emerging 
 markets will descend since many commodities are dollar based. Thus, the 
 stronger the dollar gets and the lower their currencies fall, the more it will cost 
 them to buy products. And, since much of their debt is dollar based, it will cost 
 more to service it, thus their debt load will grow heavier. 
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 And, as emerging markets sink lower, there will be escalating social unrest as 
 people take to the streets to protest rising prices, lower wages, higher poverty 
 levels, government corruption, crime and violence. This will also increase 
 migration to other nations for those wishing to escape the declining state of 
 affairs. 

 TOP TREND 2022 DRAGFLATION: ASIAN ECONOMIES ECONOMIC BLUES 

 A range of indicators in China, Japan, South 
 Korea, and Taiwan show the region’s 
 economic activity being dragged down by 
 China’s COVID lockdowns, inflation in 
 Europe, and the Ukraine war and its 
 sanctions,  The Wall Street Journal  reported. 

 China’s imports declined for the first time in two years and exports fell 6 percent 
 in March compared to February, according to government figures released 13 
 April. 

 Also in China, “consumption is falling short,” Kristalina Georgieva, managing 
 director of the International Monetary Fund, said in a 20 April press briefing. “It is 
 not recovering as strongly as necessary.” 

 Europe’s energy prices have soared to record levels even before the Ukraine 
 war’s sanctions worsened them. Inflation is running at decades-long highs in 
 Europe and the Americas. Central banks are jacking up interest rates. 

 Also, China’s growing number of severe lockdowns is freezing global trade. 

 In mid-month, China extended Shanghai’s lockdown, crippling the world’s 
 busiest port and shutting in the city’s 25 million residents. 
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 On 15 April, the Zhengzhou Airport Economic Zone, a key manufacturing 
 district, imposed a 14-day lockdown that will "be adjusted according to the 
 epidemic situation.” 

 On the same day, the city of Xian urged residents to limit their travel to essential 
 trips outside home and asked businesses to have employees work from home or 
 live at their workplaces. 

 The city government in Suzhou has declared that all employees able to work at 
 home must do so until further notice and that businesses and residential 
 compounds bar entry to non-essential people and vehicles. 

 “Less trade is one more reason to expect global growth to throttle way back this 
 year,” Mark Zandi, chief economist at Moody’s Analytics, told the  WSJ  . 

 The global economy will expand by 2.8 percent this year, the World Trade 
 Organization (WTO) said on 12 April, less than the 3 percent average growth that 
 the world’s GDP notched from 2010 through 2019 and less than a third of the 
 9.8 percent booked in 2021. 

 The Ukraine war, sanctions, and China’s lockdowns “are again disrupting 
 seaborne trade at a time when supply chain pressures appeared to be easing,” 
 the WTO noted. 

 In China specifically, the lockdowns are throttling consumer spending and 
 shrinking factory production in an economy already damaged by tighter 
 regulations on the financial and tech sectors and the continuing real estate crisis 
 that we have documented in  “China’s Real Estate Troubles  Ripple Across 
 Emerging Markets”  (26 Oct 2021) and  “China’s Real  Estate Crisis Grows”  (9 Nov 
 2021). 

 TRENDPOST:  As China goes, so goes the world. 
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 The COVID-driven slowdown in China will ripple around the globe, heightening 
 inflation, worsening shortages, and speeding the onset of  Dragflation  , our Top 
 2022 Trend: nations’ GDPs will contract while prices continue to rise. 

 TOP TREND 2022 DRAGFLATION: GERMANY’S PRODUCER PRICES RISE 
 AT RECORD PACE, RISKING STAGFLATION 

 Germany’s producer prices—the prices 
 factories charge for their products—rose 
 30.9 percent in March compared to a year 
 earlier, according to the Federal Statistics 
 Office, the fastest rise ever recorded since 
 the country began keeping records in 
 1949, the  Financial Times  said. 

 “The extent and breadth of the rise suggests that German inflation will remain 
 very high for a long time to come,” economist Andrew Kenningham at Capital 
 Economics told the  FT  . 

 Germany receives about 55 percent of its natural gas from Russia, the cost of 
 which rocketed up 145 percent in March from a year earlier. The country’s 
 overall energy costs were up 84 percent. 

 Higher producer prices portend rising consumer prices, as many companies will 
 be forced to push higher costs through to retail customers. 

 That will dent Germany’s consumer economy, analysts said, according to the 
 FT  . 

 “Companies are increasingly seeing profit margins come under pressure while 
 households see their purchasing power melting away like snow in the sun,” ING 
 chief economist Carsten Brzeski said to the  FT  . 
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 As a result, Germany’s household spending will be weaker this year than many 
 analysts have predicted, Kenningham said. 

 “The danger of stagflation is real,” Christian Lindner, Germany’s finance minister, 
 told a conference of the Free Democrats political party on 23 April. “There is a 
 danger of impoverishment for many people.”  

 The country’s economy could contract by as much as 2 percent this year if the 
 Ukraine war drags on and Russian coal, oil, and natural gas are banned, which 
 would lead to cutbacks in energy production and industrial output, Bloomberg 
 reported. 

 If investors begin to withdraw their capital from Germany, stagflation could “very 
 quickly turn into a much more serious stability crisis,” Lindner said. “That’s why 
 we have to take a decisive stand against this.”  

 The minister also counseled against raising taxes while emphasizing the need to 
 offer financial help to businesses and households slammed hardest by inflation. 

 Despite those economic pressures, Lindner stood firmly in favor of maintaining 
 sanctions on Russia to “hit Putin’s war chest,” perhaps “for months, maybe for 
 many years, and with some probability maybe permanently,” he said. 

 TREND FORECAST:   As the Ukraine war becomes protracted,  Western nations 
 will begin losing support for sanctions against Russia as consumer prices 
 continue to rise and developing nations become more desperate for Russian 
 wheat and other foods. 

 The sanctions are unsustainable for years, let alone permanently, unless Western 
 economies shake off inflation—something unlikely to happen at least for the next 
 several months. 
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 TOP TREND 2022 DRAGFLATION: JAPAN’S YEN CONTINUES ITS TAILSPIN 
 AS INFLATION ACCELERATES 

 The Japanese yen slid 1 percent against the 
 dollar on 19 April to 0.007 cents, extending 
 its losses  for a 13  th  consecutive day, its 
 longest losing streak against the buck since 
 Bloomberg started comparing the two 
 currencies in 1971. 

 The yen has since stabilized but not recovered any significant value. 

 The yen slipped on 19 April after James Bullard, president of the Federal 
 Reserve Bank of St. Louis, said the Fed could increase its base interest rate by 
 three-quarters of a percentage point at its meeting next month. 

 Japan’s central bank has held its interest rate at -0.10 percent since 2016. With 
 the U.S. and other nations raising their interest rates, investors are forsaking the 
 yen and flocking to currencies offering positive returns. 

 The Bank of Japan could intervene in the market—sell dollars and buy yen—but 
 it has not done so since 2011. 

 Instead, the bank has preferred a weak yen that keeps exports cheaper abroad. 

 The government has made positive statements about the yen’s stability, but 
 “unless Japan’s policy—monetary policy and policy related to 
 currency—changes, verbal or physical interventions won’t be effective,” Yuji 
 Kameoka, currency strategist at Daiwa Asset Management, told Bloomberg. 

 “Until the Bank of Japan (BoJ) changes its ultra-dovish stance, the monetary 
 policy divergence argues for continued yen weakness and intervention would 
 likely have little lasting impact,” Brown Brothers Harriman currency strategist 
 Win Thin said in a Bloomberg interview. 
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 On 21 April, the central bank bought more bonds to restrain interest rates, 
 despite new data showing inflation in the country in March rose to an annual rate 
 of 1.2 percent over the previous 12 months. 

 The rate is likely to reach 2 percent this month or next, analysts told the  Financial 
 Times  , a pace the country has not seen since the 1990s. 

 The weak yen makes Japan’s imports more expensive, driving up consumer 
 prices. 

 Like many other central banks, the BoJ has set 2 percent as an acceptable 
 inflation rate. 

 However, it is not ready to raise its base interest rate from its current -0.10 
 percent, hoping to move gradually to pin inflation at 2 percent “in a stable and 
 sustainable manner,” BoJ governor Haruhiko Kuroda said in a public statement. 

 LOCKDOWNS HIT CHINA’S ECONOMY BUT NOT THE WALL STREET 
 WHITE SHOE BOYS 

 Although China’s first-quarter economic 
 growth of 4.4 percent this year matched the 
 previous quarter’s expansion, most of that 
 growth took place in January and February. 

 In March, the shutdowns began. 

 As Omicron cases began appearing, China slammed shut city after city, 
 including tech hub Shenzhen and Shanghai, the country’s most populous city 
 and home to the world’s busiest port. 
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 Hundreds of millions of consumers are bunkered at home, while workers often 
 have been forced to quarantine at their workplaces. 

 By 11 April, 87 of China’s 100 largest cities were under restrictions ranging from 
 limits on who could enter or leave a city to people not being allowed to leave 
 home, even to buy food, as in Shanghai. 

 As a result, consumer spending in March fell 3.5 percent from a year earlier and 
 factory output slowed to a 5-percent growth rate, slower than the expansion in 
 either January or February. 

 Even more metro areas were locked down this month, dimming China’s hope of 
 attaining a 5.5-percent growth in GDP this year. 

 China’s slowdown is rippling around the globe, as the country imports less from 
 other nations and retailers and manufacturers are unable to receive shipments. 

 “Shanghai is a hub for international car companies,” Cui Dongshu, head of the 
 China Passenger Car Association, told  The Wall Street  Journal  . “If the hub fails, 
 the whole system won’t work.” 

 However, the freeze has yet to change U.S. investment banks’ plans to make 
 Shanghai a hub for finance. 

 Goldman Sachs and JPMorgan Chase have transferred employees from Hong 
 Kong to Shanghai in recent weeks. 

 Citigroup, Credit Suisse, Deutsche Bank, Morgan Stanley, and UBS also have 
 announced plans to make Shanghai a center of new investment. 

 Goldman has been delivering food and other necessities to employees during 
 the lockdown. Some have been quarantined at the bank’s offices, where they 
 continue to do business. 
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 China’s CNOOC oil company raised $4 billion through an initial public stock 
 offering issued during the lockdown. 

 “We’re trying to build a 50-year business in China,” an unnamed Goldman 
 employee told the  Financial Times  . “A disruption over  several months isn’t 
 enough to change the strategic thinking.” 

 TREND FORECAST:  Even now, while the U.S. devotes its  resources to 
 geopolitical turmoil in Europe, the business of China remains business and Wall 
 Street knows it. Only a wild card event will slow the momentum of Western 
 companies planting roots in the world’s most populous country with the world’s 
 fastest-rising economy. 

 The more Western countries that have offices in China, the less likely the U.S. 
 and other Western nations are to take up arms against China if it attacks Taiwan. 

 RUSSIA PLANS LAWSUITS TO RECOVER MONEY STOLEN BY THE WEST 

 Russia plans legal action to gain access to 
 about $300 billion—roughly half of its 
 foreign currency reserves—frozen in 
 Western banks and other institutions as 
 part of the sanctions placed on Russia 
 after it invaded Ukraine. 

 “This is an unprecedented freeze, so we will be preparing lawsuits and preparing 
 to apply them, as this is unprecedented on a global scale,” Elvira Nabiullina, 
 governor of the Bank of Russia, said in a public statement. 

 The bank did not disclose which nations or institutions it will sue or what the 
 legal justification for the suits would be. 
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 Russia also said it will sue if the sanctions cause it to default on its sovereign 
 debt. 

 The country missed two dollar-denominated debt payments when U.S. banks 
 refused to process the payments. Doing so would have violated the sanctions, 
 the U.S. government said. 

 The European Union imposed sanctions on Russia when it occupied Crimea in 
 2014; none were reversed by a legal challenge. 

 “The European sanctions are based on a very clear legal framework,” the 
 European Commission (EC) said in a statement. 

 “Part of the European Union sanctions mechanism is the ability of all those who 
 have been sanctioned to appeal the sanctions decision at the European Court,” 
 the EC statement noted. 

 “The reasons for us to impose the sanctions are very clear, based on a clear 
 legal framework” it added, “and the reasons are the illegal aggressions against 
 Ukraine.” 

 TRENDPOST:  The lawsuits will go nowhere, and take  years to settle. While the 
 Russian invasion of Ukraine is an act of war, it is no different that the long list of 
 U.S./NATO wars including Yugoslavia, Afghanistan, Iraq, Syria, Libya etc. Yet, 
 Russia, China or other nations did not steal America’s funds by freezing them 
 and forbidding withdrawals. 
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 EURO SINKS AS ECB HOLDS INTEREST RATE AT -0.50 PERCENT 

 On 15 April, the euro fell below €1.08 to the 
 dollar for the first time since May 2020 as 
 the European Central Bank (ECB) opted to 
 leave its key interest rate at -0.50 percent, 
 where it has remained since 2014. 

 The euro has lost about 5 percent against 
 the buck this year, adding to a loss of 6.9 percent last year. 

 The bank’s policy-setting committee agreed to maintain its plan to gradually 
 reduce stimulus measures while inflation continues at a record pace. 

 Recent data reinforced the committee’s plan to cease buying bonds in this 
 year’s third quarter, the group’s post-meeting statement said. 

 Despite its continued support for the bond market, the yield on the 10-year 
 German bond rose .13 of a percentage point after the meeting. 

 Bond yields rise as investors sell out of bonds. 

 However, ECB president Christine Lagarde did note that “downside risks to 
 growth have increased substantially as a result of the war in Ukraine” and 
 spiking energy prices, at a press briefing following the group‘s meeting. 

 “The supply shock [caused] by the war implies a difficult trade-off for the [ECB’s] 
 governing council, given weaker growth and higher inflation,” Goldman Sachs 
 analysts wrote in a research note last week. 

 The ECB is likely to raise its interest rate in September, Goldman’s researchers 
 added, but might boost it in July if inflation worsens by then. 
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 The euro’s value slipped because investors “got ahead of themselves” and 
 expected the bank to raise interest rates eight times by the end of next year, ING 
 economist Carsten Brzeski told the  Financial Times  . 

 “Lagarde’s comments confirmed the rather gradual process of normalization,” he 
 said. 

 Inflation rampaged at a record 7.5 percent in Europe last month. Although 
 central banks in the U.K. and U.S. already are raising interest rates, the ECB has 
 reaffirmed its plan to stop buying bonds before hiking its rates. 

 PUBLISHER’S NOTE:  The ECB has a lingering case of  Central Bankster 
 Syndrome: waiting to raise interest rates for fear of damaging economic growth 
 while inflation rages at a record pace, damaging economic growth. 

 TREND FORECAST:  The ECB will raise interest rates  this year but it has waited 
 too long. Its rate hikes will be too small and too gradual to matter to inflation. The 
 region’s economy will sink into our Top 2022 Trend of  Dragflation  , with prices 
 rising and economic activity declining, in part due to the ECB’s failure to act in 
 time. 

 DELOITTE ABANDONS MORE LONDON OFFICE SPACE 

 Deloitte Touche Tohmatsu, one of the 
 world’s so-called “Big Four” accounting and 
 business consulting firms, is giving up a 
 185,000-square-foot building in New Street 
 Square, a prestigious office address in the 
 heart of London, the company has 
 announced. 

 Deloitte also decided not to reopen another London office; it closed early in the 
 COVID era and has abandoned a two-floor digital center nearby. 

 Trends Journal  65  26 April 2022 

https://trendsresearch.com/dragflation/


 With the latest move, Deloitte has shrunk its downtown footprint by about 
 250,000 square feet in the past two years. 

 In 2020, the firm also shuttered offices in Gatwick, Liverpool, Nottingham, and 
 Southampton, sending those workers home full-time. 

 Accounting firms BDO and Grant Thornton also have closed satellite offices near 
 London because of the shift to hybrid work. 

 Last year, KPMG—another of the Big Four—left its Manchester Technology 
 Center and shifted staff downtown because the company was unable to use so 
 much space. 

 The moves heighten concerns among commercial landlords, who have seen 
 companies in many business hubs streamline their office space as workers 
 spend more time at home. 

 In February, fewer than 25 percent of office workers were in central offices on 
 any given workday, the  Financial Times  reported. 

 TREND FORECAST:  London’s disappearing office workers  emphasize our 
 forecast that demand for commercial office space is permanently shrinking and 
 will lead to a commercial real estate bust in cities that have been the world’s 
 business hubs for decades. 

 We forecast that at minimum, since remote work is part of the new Metaverse 
 World, demand for downtown office space will contract by at minimum 15 to 20 
 percent. That would drive rents lower and flip many landlords’ buildings from 
 profitability to deficit. 

 And, in the Metaverse world, it is also a savings for businesses to have a good 
 portion of their staff work remotely so they can pay less rent. And besides the 
 drudgery of commuting, with inflation skyrocketing, workers are saving money by 
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 not filling their gas tanks or paying for bus and train fares, clothing, lunch, etc., 
 when they used to travel to work. 

 TREND FORECAST:  In traditional centers such as London,  New York, and San 
 Francisco, office rents will sink lower... well below pre-COVID War levels. 
 Landlords will continue to cut rents to lure tenants, but many building owners will 
 either sell or surrender their buildings to creditors. 

 As we often have said, the result will be a smaller tax base for many cities, 
 resulting in reductions in services and, ultimately, in the quality of life. 

 For many people, but not all, cities where this occurs will become less desirable 
 places to live. 

 As an antidote, cities will experiment with new ways to streamline costs and offer 
 services, becoming laboratories of innovation. 

 LIBYA’S OIL OUTPUT CUT IN HALF BY POLITICAL PROTESTS 

 Several of Libya’s oilfields and export 
 terminals have been blockaded by 
 protesters calling for prime minister Abdul 
 Dbeibeh to resign. 

 The protests would not be possible without 
 the cooperation of the Petroleum Facilities 

 Guard, a combination militia and oil company directed by Khalifa Haftar, a 
 strongman who controls the country’s eastern half, Libyan oil Minister Mohamed 
 Oun told the  Financial Times  . 

 The protesters “guard the oil facilities and no one can enter without their 
 permission,” Oun said. 
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 Libya normally produces roughly 1.3 million barrels of oil a day. The protests 
 have shut down about 550,000 barrels of daily production, about 0.5 percent of 
 the world’s oil supply. 

 Haftar does not support Dbeibeh and wants to replace him with Fahti Bashagha, 
 a former interior minister who was appointed as prime minister last month by the 
 Libyan parliament, which meets in the eastern part of the country. 

 Dbeibeh took office last year through a UN-brokered agreement and was 
 supposed to step down after elections that were to be held last December. 

 However, the elections collapsed amid disputes about who was eligible to run. 

 Dbeibeh remains as prime minister and refuses to submit to Haftar’s demands 
 that he resign. 

 TRENDPOST:  Never in the media is there a word of the  deadly war launched by 
 America’s President and Nobel Peace Prize champion, Barack Obama back in 
 2011 and NATO joining in the massacre of its leader, Muammar Gaddafi... and 
 the mass destruction of oil rich Libya which was the richest nation of Africa. 

 BLACKSTONE GROUP EXPECTS TO MAKE FEWER DEALS THIS YEAR 

 Galloping inflation, rising interest rates, and 
 geopolitical turmoil are likely to  shrink the 
 number of deals Blackstone Group, the 
 world’s largest private equity firm, takes part 
 in this year, company president Jonathan 
 Gray said in a  Financial Times  interview. 

 “It’s hard to predict deal activity, although I would expect it to be lower than last 
 year,” he said. 
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 The company invested $22.8 billion in this year’s first quarter, barely a third of 
 the $66 billion it deployed during 2021’s final quarter, and has another $16 billion 
 in deals waiting to close. 

 However, also in this year’s first quarter, Blackstone booked one of the most 
 profitable three-month stretches in its history. 

 New investors boosted the company’s assets to $915 billion, 41 percent more 
 than a year earlier. 

 “We raised more money in retail in the first quarter than in the fourth quarter, 
 despite inflation, interest rates, war, and COVID,” Gray said. 

 Blackstone also sold $23.3 billion in assets during the period. 

 This month, Blackstone agreed to buy American Campus Communities, a 
 student-housing real estate trust, for $13 billion. (See story in this issue.) It also 
 partnered with the Benneton family of fashion fame to buy Atlantia, an Italian 
 international infrastructure company, for €54 billion. 

 Gray predicted a slowdown in overall private equity activity ahead, now that the 
 era of low interest rates and low inflation is over. 

 However, he said talk of a U.S. recession “feels a little premature” and that many 
 tech companies that have seen their stock prices tank recently look like good 
 buying opportunities. 
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 ITALY’S NATIONAL DEBT SETS RECORD 

 Italy’s sovereign debt has grown 2.1 percent 
 since December, adding about €59 billion to 
 reach a record total of €2.74 trillion, 
 according to the Bank of Italy. 

 “The debt of each family…would amount to 
 €104,482—a debt for a heart attack,” Massimiliano Dona, president of Italy’s 
 National Consumers Union, said in a public statement. 

 The previous record debt of €2.735 trillion was set in August 2021. The total 
 dropped to €2.68 trillion in December, then began climbing again. 

 BANNING RUSSIAN GAS WOULD COST GERMANY €165 BILLION, BANK 
 WARNS 

 An immediate and complete ban on all 
 Russian natural gas from Europe would 
 cost Germany’s economy €165 billion, the 
 Bundesbank, Germany’s central bank, 
 warned. 

 Germany gets about 55 percent of its 
 natural gas from Russia, a third of which is used by industry. 

 The bank assumed that German manufacturers would not be able to fully 
 replace the gas for nine consecutive months. 

 In that situation, inflation—already at a near-record 7.3 percent—would rise 8.8 
 percent, the bank calculated. 

 Trends Journal  70  26 April 2022 



 Such a ban would shrink the German economy by 5 percentage points this year, 
 the bank said, sparking a dramatic recession and sharpening the risk of 
 stagflation. 

 The bank’s calculation is distinctly darker than those of academic economists. 

 Last month, a group of university economists said banning Russian gas would 
 cost the nation’s economy anywhere from 0.3 to 3 percent but could be 
 “manageable.” 

 Businesses were quick to disagree. 

 Martin Brudermüller, CEO of BASF, the world’s largest chemical company, said 
 blockading Russian gas would destroy Germany’s “entire economy” and ignite 
 the country’s worst economic crisis since World War Two. 

 German chancellor Olaf Scholz called the academic claim “irresponsible.” 

 Germany will end its purchases of Russia’s natural gas by the end of next year, 
 according to a statement by finance minister Robert Habeck. 

 TREND FORECAST:  Germany has no good options. If it  stops accepting gas 
 from Russia, it would be unable to replace most of it, causing an industrial and 
 economic crash. If it continues to buy Russian gas, it helps to fund Russia’s war 
 in Ukraine. 

 Germany will continue to buy Russia’s gas and the Western alliance will continue 
 to permit it to do so. Meanwhile, Germany is enacting a detailed plan to end gas 
 imports from Russia by the end of this decade. 
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 GERMAN BANK SHARE PRICES FALL ON MAJOR STOCK SALES 

 Share values for Deutsche Bank and 
 Commerzbank, Germany’s two biggest 
 lenders, dropped more than 10 percent 
 after investors sold €1.75 billion worth of 
 stock in the two. 

 The sales took place on 11 April. 

 Capital Group, Deutsche Bank’s second largest stockholder, dumped €1.27 
 billion worth of shares. An unknown investor unloaded €475 million in 
 Commerzbank’s stock on the same day. 

 The German banks have been struggling with shrinking market shares, citations 
 by regulators, and years of losses. The two had begun restructuring programs 
 after deciding against merging with each other. 

 The stock sales were sparked by the dimming outlook for European banks’ 
 earnings amid record inflation, especially in energy prices, worsened by the 
 Ukraine war and resulting sanctions. 

 Cerberus Capital Management had sold down its holdings in both banks in 
 January. 

 Capital Group sold £900 million worth of British bank Barclays shares in March. 

 TREND FORECAST:  The investors could see Germany’s  economy beginning to 
 stumble and get out of the country’s financial sector before the damage began. 
 Germany risks the prospect that others might follow, draining capital from 
 markets and leaving industry short of funds. 
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 LACK OF LITHIUM MAKES EV BOOM UNSUSTAINABLE, SUPPLIER SAYS 

 Western battery companies, car makers, 
 and governments have failed to develop 
 adequate sources of lithium, leaving auto 
 companies unable to meet the surge in 
 demand for electric vehicles (EVs), Stuart 
 Crow, chair of Australian mining company 

 Lake Resources, said in a  Financial Times  interview. 

 Lithium is the central element in the batteries that power EVs. 

 “There simply isn’t going to be enough lithium on the face of the planet, 
 regardless of who expands it and who delivers it,” he said. “It just won’t be 
 there.” 

 “Car makers are starting to sense that battery makers aren’t going to be able to 
 deliver,” he added. 

 Chile holds about 42 percent of the planet’s lithium deposits, followed by 
 Australia with 26 percent, Argentina with 10, China with 7, and the U.S. with 3.5 
 percent. 

 However, China has about 80 percent of the world’s capacity to process and 
 refine lithium into the form that batteries use. 

 “The West has been remarkably slow to adopt a strategy to secure a supply 
 chain,” Crow noted. 

 It now is “impossible for EV [production targets] being made by either 
 governments or car makers to be met,” analyst Daniel Morgan at Barrenjoey, an 
 Australian investment bank, told the  FT  . 
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 “There’s a great love for throwing out lofty targets, but…it’s not going to 
 happen,” he said. 

 The lithium market will fall 50,000 tons short of demand in the near term, Crow 
 projected, and the deficit could reach as high as 400,000 tons in a few years. 

 The lithium industry now produces about 450,000 tons annually, he noted. 

 “We hear stories of two very large battery makers [each] trying to source 
 150,000 tons of lithium this year,” he said. “With 450,000 tons of supply, it’s not 
 going to happen.” 

 Lake Resources is establishing a lithium mine in Argentina that will begin 
 yielding 50,000 tons of lithium ore by 2025. However, Lake began the project in 
 2015, an indication of how long it takes to bring a new lithium mine into 
 production—10 years, in this case. 

 The Biden administration has set a target of half of all cars made in the U.S. by 
 2030 being electric. The European Union has proposed banning 
 internal-combustion-engine vehicles by 2035. 

 Ford, General Motors, Stellantis, and Volkswagen are among car companies that 
 have set dates by which to make only EVs. 

 The world’s demand for lithium, which also powers batteries that run 
 smartphones and other devices, will grow by as much as 35 percent annually for 
 the next decade, according to mining company Rio Tinto. 

 Producing 28 million lithium-powered EVs each year in 2030 would require 
 lithium production to grow sixfold by then, Barrenjoey’s Morgan told the  FT  . 

 “We need to start hearing about new projects now,” he said. 

 The looming shortage means that batteries, which can make up as much as 40 
 percent of the cost of an EV, are set to rise again after falling for a decade. 
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 The average cost of an EV’s lithium-ion battery pack plummeted 90 percent from 
 2019 through 2020, diving to $132 per kilowatt-hour last year, according to 
 BloombergNEF. 

 This year, however, battery packs will cost about 10 percent more, Benchmark 
 Mineral Intelligence believes, while consulting firm Wood Mackenzie sees a 
 20-percent jump. 

 TREND FORECAST:  The impending shortage of lithium  is not news to vehicle 
 makers or battery companies. As we have been reporting for some time, both 
 are at work developing new battery chemistries that reduce the need for lithium 

 Tesla’s 4680 battery, which we described in (5 April, 2022), uses less lithium than 
 today’s conventional EV batteries and is about to enter commercial production. 

 Also, solid-state batteries show an ability to slash the amount of lithium without 
 costing power or battery life, as we reported in our  “Special Report: How and 
 When Electric Vehicles Will Go Mainstream”  (21 Sep  2021). 

 Whether EV makers can reach their goals depends on how quickly these and 
 other alternative battery technologies can come to the market. 

 HONDA WILL SPENT $40 BILLION TO MAKE 30 EV MODELS 

 Japan’s Honda Motor Co. plans a ¥5-trillion 
 investment, about $40 billion, over the next 
 10 years to create 30 models of all-electric 
 vehicles (EVs), making up 40 percent of the 
 company’s line-up, Japan’s second largest 
 car maker announced this month. 
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 Honda intends to make two million EVs a year by 2030, CEO Toshihiro Mibe 
 said, as part of its plan to eliminate gas-powered vehicles from its catalog by 
 2040. 

 It plans to sell a lot of those cars in China, where it will introduce five EV models 
 within five years and build several production plants in the country. 

 The company has “clear plans in place” for its shift to profitable EV production 
 and “we are moving steadily forward in line with those plans,” Mibe said in a 
 press briefing on 12 April. 

 In March, Honda issued $2.75 billion worth of “green bonds” to fund its 
 development and production of EVs and may issue more, he added. 

 The company also has partnered with General Motors to co-develop EV 
 technology platforms, is working with Sony to build EVs that will enter the 
 market in 2025,  and is mulling a collaboration with another company to develop 
 EV batteries and plans to debut a solid-state EV battery in 2024. 

 We detailed the advantages of solid-state batteries in  “SES Breaks Ground, and 
 Barrier, on Solid-State EV Batteries”  (9 Nov 2021). 

 “How they source EV batteries is much more important than how much they 
 invest in EVs,” Sanshiro Fukao, senior fellow at the Itochu Research Institute, 
 told the  Financial Times  . 

 Honda’s goal in its partnerships is to cut not only development times, but also to 
 make EVs more affordable. 

 “Once we’ve achieved large volumes of millions of EVs, we’ll be able to 
 drastically reduce costs,” Mibe said.  

 Meanwhile, the company will continue to make hybrid vehicles, “which will be 
 our strength in 2030 or even 2035,” Mibe said. 
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 TREND FORECAST:  Given the dire outlook for lithium supplies, which we 
 detailed in  “Lack of Lithium Makes EV Boom Unsustainable,  Supplier Says”  in 
 this issue, adopting new battery technologies will be key to Honda’s success. 

 The company is likely to follow the industry’s trend and move toward solid-state 
 batteries. 

 NESTLE SALES RISE WITH “RESPONSIBLE” PRICE INCREASES 

 After raising prices 5.2 percent in this year’s 
 first quarter, international food conglomerate 
 Nestlé reported a 7.6-percent gain in sales 
 for the period, beating analysts’ forecasts. 

 The company hiked prices most in the 
 Americas, raising them 8.5 percent in North 

 America and 7.7 percent south of the U.S. border. 

 “We stepped up pricing in a responsible manner and saw increased consumer 
 demand,” CEO Mark Schneider told the  Financial Times  ,  adding that it would 
 raise consumer prices again this year. 

 SPOTLIGHT ON INFLATION 

 Overview:  As we have detailed for nearly two years,  inflation across the globe 
 was on the rise despite the central banks denying the reality so they could 
 continue to pump in cheap money to artificially pump up equites and 
 economies. 
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 And as we have also greatly detailed in previous  Trends Journal  s, as a result of 
 the sanctions imposed upon Russia by the United States and NATO, inflation 
 has, and will move much higher. 

 INFLATION REACHES 7 PERCENT IN U.K. 

 Inflation in the U.K. in March reached 7 
 percent, its highest since 1992, according to 
 the Office of National Statistics, and 
 surpassing the 6.7 percent forecast by 
 economists polled by  The Wall Street 
 Journal  . 

 The rise from February’s 6.2 percent was largely due to a 44-percent increase in 
 the cost of liquid fuels, according to the  WSJ  . 

 Inflation will gallop even faster this month, analysts predict, because the cap on 
 fuel costs rose by an average of 54 percent on 1 April. 

 In the U.K., the government sets a limit, or cap, on the amount utility companies 
 can charge customers for each unit of electricity and natural gas. 

 This month, the cap on gas prices jumped from  4.07  to £7.37 per kilowatt-hour.  £ 

 CANADA’S CONSUMER PRICES SOAR TO 30-YEAR HIGH 

 The annual rise in Canada’s consumer price 
 index gained a full point in March from 
 February, climbing to 6.7 percent year on 
 year, surpassing the 6.1 percent estimated 
 by economists in a Bloomberg survey and 
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 reaching its highest rate since January 1991. 

 Prices jumped 1.4 percent from February to March this year alone. 

 The core measure of inflation, excluding more volatile components, was up 3.77 
 percent, the largest rise since October 1991. 

 Gasoline prices contributed the most to inflation, but price hikes were 
 embedded across the economy, in cars, food, housing, and other areas. 

 The cost of goods was up 9.2 percent, the most since 1982. Prices for services 
 were up 4.3 percent, a pace unseen since 2003. 

 Inflation’s rate surprised the country’s central bank, the  Financial Times  reported. 
 The Bank of Canada (BoC) had increased its key interest rate by a half-point last 
 week. 

 The new figure pressures the BoC to stop its stimulus programs early, the  FT 
 said, and investors are expecting the bank to levy another half-point rate hike at 
 its 1 June meeting. 

 “Today’s surprise on inflation substantially increases the odds that we do see 
 another 50-basis-point hike in June,” Royal Bank of Canada economist Josh 
 Nye told  Business Times  magazine. 

 “The market was starting to lean in that direction and this will only add to that,” 
 he said. 

 The news pushed the yield on the government’s two-year bond to 2.56 percent, 
 the highest since October 2008, with the ten-year bond returning more than 2.8 
 percent. 

 Inflation is likely to remain high for some time, which could cause consumers to 
 hoard staple items and spend now instead of saving for the future, the BT noted. 

 Trends Journal  79  26 April 2022 



 CORN PRICES HIGH AS AN ELEPHANT’S EYE 

 July corn futures traded at $8.04 per bushel 
 on 25 April, their highest since September 
 2012 and up about a third since this year 
 began, CNBC reported. 

 Together, Ukraine and Russia ship about 20 percent of the world’s corn exports. 
 The war in Ukraine has disrupted ports and transport infrastructure and Western 
 sanctions have made the price jump even more dramatic. 

 Ukraine’s abundant wheat crops have earned it a reputation as “the breadbasket 
 of Europe” but it also supplies much of the wheat consumed in northern Africa 
 and the Mideast. 

 Russia also normally ships wheat as well as chemical components of fertilizer, 
 but sanctions have curtailed those exports. 

 With an estimated 20 percent or more of the world’s wheat off the market and 
 fertilizer in short supply, traders are pricing corn as the substitute grain that 
 much of the world will turn to when wheat is no longer available. 

 Even before Russia invaded Ukraine, world food prices were being squeezed by 
 droughts in the Americas, disrupted supply lines, and inflation. 

 The United Nations and World Bank have warned of widespread food insecurity 
 as this year progresses, particularly in Africa and the Mideast. 

 TRENDPOST:  As we have noted, the implications of the  Ukraine War and the 
 sanctions imposed on Russia are a result of a wide range of rising prices adding 
 to inflation. 
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 FOOD, ENERGY COSTS DRIVE U.S. INFLATION TO 41-YEAR HIGH 

 The U.S. Consumer Price Index (CPI) shot 
 up 8.5 percent during the 12 months 
 ending 31 March, the fastest pace since 
 December 1981, the U.S. Bureau of Labor 
 Statistics reported. 

 The 12-month rate in February was 7.9 
 percent. 

 The March CPI was up 1.2 percent from February this year. 

 Both gains matched the median forecast among economists Bloomberg had 
 polled. 

 Much of inflation’s gain from February through March is attributable to the 
 Ukraine war, which cut off shipments of food, fuel, and other necessities from 
 the combat zone and drew sanctions from Western allies, banning imports from 
 Russia and, more recently, its ally Belarus. 

 The loss of Russian oil, which tanker companies largely refuse to load and ship 
 in a war zone, has driven global oil prices higher, sending U.S. gas prices to set 
 records  last month before easing back slightly on president Joe Biden’s order to 
 release 180 million barrels of oil from the U.S. Strategic Oil Reserve. 

 The CPI’s energy subindex soared 32 percent in March, year on year, with 
 gasoline prices up 48 percent over the period. 

 Fuel oil’s price rocketed up 22.3 percent during March alone; gasoline prices 
 grew by 18.3 percent. 

 Food prices rose 10 percent last month, year on year. 
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 The core CPI, which ignores the always-volatile prices of energy and food, grew 
 by 6.5 percent through the year and 0.3 percent from February through March, 
 both slightly below forecasts. 

 Fuel oil counted for the largest one-month price increase, with prices ratcheting 
 up 22.3% between February and March alone. Gasoline followed with a 18.3% 
 gain. Transportation services notched a 2-percent uptick, likely powered by the 
 rise in energy prices. 

 TREND FORECAST:  Many economists have predicted March  or April will see 
 inflation’s peak. The core CPI added 0.3 percent in March, less than the 0.5 
 percent economists expected, lending some credence to the forecast. 

 But most of those predictions were made before China slammed shut several 
 cities to halt another round of COVID infections. 

 The shutdowns affect key manufacturing hubs and the world’s busiest port in 
 Shanghai, which will clog other ports, kink supply chains, and extend the 
 shortage of consumer and industrial goods. 

 Also, and they are not taking into account the U.S. and NATO ramping up its war 
 against Russia which will keep prices of various commodities rising as a result of 
 continuing and expanding sanctions 

 That turmoil, coupled with the U.S. Federal Reserve’s interest rate increase next 
 month—increasingly likely to be a half-point instead of the usual 
 quarter—virtually guarantees that inflation’s rate of increase will not moderate in 
 any meaningful way at least until well into summer. 
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 U.S. PRODUCER PRICES UP 1.4 PERCENT IN MARCH 

 U.S. producer prices—the prices 
 manufacturers and other suppliers receive 
 for their products and services—added 1.4 
 percent in March after rising 0.9 percent in 
 February, according to the U.S. commerce 
 department’s producer price index. 

 Year over year, the index gained 11.2 percent in March, following a 10.3-percent 
 jump the month before. 

 March marked the fourth consecutive month of double-digit gains. 

 SPOTLIGHT: THE BIGS GET BIGGER 

 Each week, we report instances where the money junky hedge funds, private 
 equity groups and the already big companies swallow another piece of the 
 global economy. Here are some more of what the BIGS have been gobbling up 
 and how the Bigs keep getting bigger and the rich keep getting richer. 

 KKR BIDS $15 BILLION TO BUY AUSTRALIA’S LARGEST HOSPITAL CHAIN 

 U.S. takeover specialist KKR has offered 
 $15 billion to buy Ramsay Health Care, 
 Australia’s largest private hospital 
 company, in a half-cash, half-debt deal. 

 The offer puts a 37-percent premium on the 
 company’s 19 April closing share price. 
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 The Ramsay Foundation, the company’s biggest shareholder with a 19-percent 
 stake, favors the deal, the  Financial Times  reported. 

 The purchase would be another in a string of public-to-private sales in Australia 
 this year. 

 Those include Blackstone Group’s $6.4-billion takeover of the Crown casino 
 company, Brookfield Asset Management’s bid for telecom company Uniti for 
 $2.7 billion, and a pair of private equity firms’ purchase of the Sydney airport for 
 $23 billion, which was the largest all-cash takeover in the country’s history. 

 BLACKSTONE PAYS BILLIONS FOR TWO REAL ESTATE COMPANIES 

 Blackstone Group, the world’s wealthiest 
 private equity firm, has agreed to buy 
 American Campus Communities (ACC) for 
 $12.8 billion. 

 ACC owns one of the largest portfolios of 
 student housing in the U.S. The company owns more than 100 apartment 
 buildings and residence halls at the University of California Berkeley, Princeton 
 University, and other institutions. 

 Blackstone also will build new student housing units for campuses it deems to 
 be “inadequately served.” 

 ACC’s board succumbed to Blackstone’s offer under pressure from Land & 
 Buildings Investment Management, an activist shareholder. 

 Blackstone also is buying PS Business Parks about $7.6 billion in cash, roughly 
 $187.50 a share in cash, according to a statement Monday. The agreement adds 
 a 12-percent premium to PS’s 22 April closing share price. 
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 The deal gives Blackstone approximately 27 million square feet of industrial and 
 low-rise office space in 96 properties with about 4,900 tenants and 800 rental 
 units. The properties are spread across U.S. coastal areas of California, Miami, 
 Texas, and northern Virginia. 

 Blackstone’s stock price fell 3.6 percent on the news. 

 Blackstone has made itself a major player in residential real estate, beginning in 
 the Great Recession, when it established a subsidiary called Invitation Homes to 
 buy houses at distressed prices, then rented them to families unable to afford to 
 buy homes of their own. 

 During the COVID War, Invitation Homes broadened its strategy to not only buy 
 individual homes, but also to buy houses in lots from developers, often before 
 the homes were built, as rental properties. 

 The tactic cleared thousands of homes off the market at a time when more 
 families were shopping for houses during the shift to remote work. The tactic 
 drove home prices higher, especially in the most desirable markets, freezing 
 thousands of households out of home ownership. 

 Last July, Blackstone bought $5.1 billion worth of rent-controlled apartments in 
 San Diego, sparking concerns by housing activists that the company would hike 
 rents beyond the ability of current tenants to afford. 

 In the same month, the firm paid $6 billion to take over Home Partners of 
 America, which held a collection of rent-to-own homes. The business now owns 
 about 17,000 houses around the U.S. 

 Last September, Blackstone Real Estate Income Trust signed a deal to buy a 
 majority stake in eight student housing projects, totaling 5,416 beds, for $784 
 million. 
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 The projects, to be developed and managed by the Georgia-based Landmark 
 Properties, will be laden with amenities, some including separate game and 
 video rooms, fully equipped gyms, and, in some cases, swimming pools. 

 Blackstone’s bet on student housing depends on students continuing to come 
 to campuses, despite COVID-era closures, stiff increases in tuition, increased 
 availability of remote learning, and rising rents. 

 About 2.1 million students enrolled in U.S. colleges and universities last fall, 
 according to data from the National Student Clearinghouse Research Center. 

 The number is only slightly higher than during COVID-ravaged 2020 and 22 
 percent fewer than in 2015. 

 However, prestige schools have weathered those challenges more smoothly. 

 At 2000 competitive colleges last December, students were paying an average 
 of $791 in monthly rent, according to research firm Yardi Matrix. 

 We have tracked Blackstone’s and other private equity firms’ footprints across 
 the U.S. housing market in a series of reports: 

 ●  “Real Estate Investors Choosing Single-Family Rental Homes”  (13 Oct 
 2020) 

 ●  “Invitation Homes to Buy $1 Billion Worth of Houses This Year”  (1 Jun 
 2021) 

 ●  Rents for Single-Family Homes Reach 15-Year High  (1  Jun 2021) 
 ●  “Blackstone Extends Reach Into Housing Market”  (29  Jun 2021) 
 ●  “Private Equity Partners Target $5 Billion in Rental Houses”  (27 Jul 2021) 
 ●  “Residential Rental Rates Skyrocketing”  (10 Aug 2021) 
 ●  “Rents Soar as Investors Buy Properties and Raise Rates”  (14 Sep 2021) 
 ●  “Investors Now Targeting Off-Campus Student Housing”  (14 Sep 2021) 
 ●  “Rents Soaring. What’s Next?”  (21 Sep 2021) 
 ●  “Single-Family Rental Homes: Investments Galore”  (16  Nov 2021) 
 ●  “Home Sales Up as Money Gang Gobbles Up Houses”  (23  Nov 2021) 
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 ●  “Rents on the Rise”  (11 Jan 2022) 

 GLAXO BUYS SIERRA ONCOLOGY FOR £1.5 BILLION 

 British drug giant GlaxoSmithKline (GSK) 
 has agreed to buy Sierra Oncology, a 
 Canadian firm specializing in the treatment 
 of blood cancers, for £1.5 billion or the 
 equivalent of about $1.9 billion. 

 Sierra will seek regulatory approval this year 
 for its new drug that treats myelofibrosis, a rare bone marrow cancer, and that 
 also eases the symptoms of anemia the cancer causes. 

 GSK’s purchase is a response to demands from shareholders that it boost its 
 portfolio of new drugs in the face of declining values for biotech stocks. 

 The new drug will create “a 70-percent overlap” with physicians who already use 
 GSK’s drug Blenrep that treats multiple myeloma, the company said. 

 Sierra’s stockholders will receive the equivalent of $55 a share, 39 percent more 
 than the stock’s 12 April closing price and 63 percent more than its average 
 trading price over the 30 days previous to that date. 

 This summer, GSK will spin off its over-the-counter products division, which 
 includes brands such as Advil and Polident. The new business will be called 
 Haleon. 

 When Haleon is spun off as a separate public company, GSK will retain a 
 20-percent share and collect about £7 billion in cash that will be used to buy 
 more companies, analysts predicted. 
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 Analysts expect to see more mergers and acquisitions in the drug business to 
 counteract the industry’s sagging share prices. 

 HALOZYME BUYS ANTARES IN $960-MILLION DRUG DEAL 

 Halozyme Therapeutics, a San Diego firm 
 specializing in cancer treatment, has 
 agreed to buy Antares Pharma for $5.60 a 
 share, a deal worth about $960 million. 

 Antares focuses on injection products for 
 self-administered drugs and also has 

 developed a line of testosterone replacement compounds. 

 The purchase is Halozyme’s first as part of its plan to grow through takeovers 
 after its drug to treat pancreatic cancer failed in clinical trials in 2019. 

 Buying New Jersey-based Antares will enable Halozyme to move further into 
 home-based therapies as well as give it a new specialty product. 

 Antares’ share price jumped almost 50 percent to $5.58 a share on 13 April after 
 the sale was announced. 
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 SPECIAL UKRAINE WAR REPORT 

 IMMIGRATION AT EU BORDER SOARING—NOT INCLUDING UKRAINIANS 

 We have long been warning that as the global economy descends into recession 
 and depression, there would be massive outflows of migrants wanting to escape 
 poverty, crime, government corruption and violence racking their nations. 

 The time is now and it will worsen. Unauthorized migrants attempting to enter 
 Europe during the first three months of the year hit levels not seen since 
 2016—and that’s not including the migrants who have been displaced from 
 Ukraine.  

 Frontex, the European Border and Coast Guard Agency, said there were about 
 40,300 illegal crossings during the first three months of the year, which is a 57 
 percent jump compared to a year earlier.  

 Many of the migrants are from nations such as Syria and Iraq that have been 
 ravaged by America and NATO’s military wars of mass destruction. 
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 Frontex also said the number of migrants who crossed the English Channel from 
 France jumped by 190 percent compared to a year ago, Euronews.com 
 reported. 

 The number of detections on the Western African route rose 70 percent in the 
 first quarter, the report said. The main nationalities detected were Moroccan and 
 Guinean. (See  “REFUGEE CRISIS WORSENING: POLAND TO  DEPLOY 
 ADDITIONAL 10,000 TROOPS AT BORDER.”  ) 

 The AP reported that Poland and Hungary have taken in the vast majority of 
 Ukrainians who have been displaced, but both countries have refused to take in 
 those from the Middle East.  

 The Ukrainian migrant crisis shined a new light on Europe's migration policies 
 and how it treats migrants from Muslim countries compared to Ukrainians.  

 Benoit Morenne wrote in the Deseret Magazine that leaders of Hungary and 
 Poland have "consistently described migrants hailing from Muslim-majority 
 countries as a security threat."  

 "The Polish Parliament, in a bid to deter migrants from crossing over from 
 Belarus, last year approved the construction of a $407 million high-tech border 
 wall. In Slovakia, migrants held in detention centers are guarded by uniformed, 
 truncheon-carrying policemen," he wrote.  

 Julia Hall, the deputy director for research at the European regional office of 
 Amnesty International, told Morenne, “It’s really hard to find a way to justify the 
 treatment of those people against the treatment of Ukrainian nationals.”  

 TREND FORECAST:  As we had forecast, be it the U.S.  or Europe, as a result of 
 the devastation caused by the COVID War that has destroyed the lives and 
 livelihoods of hundreds of millions, there will be a flood of refugees seeking 
 safe-haven nations to escape poverty, government corruption crime and 
 violence. 
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 This, in turn, will dramatically escalate anti-immigration anti-establishment 
 populist movements in nations where they seek refuge. 

 The Ukraine War will just worsen the problem. David Malpass, the president of 
 the World Bank, said in an interview Wednesday that the record increase in food 
 prices due to the Ukraine invasion was pushing hundreds of millions around the 
 world into poverty. 

 The UN Food and Agriculture Organization’s (FAO’s) food price index averaged 
 159.3 last month, a “giant leap” of 12.6-percent gain from February’s level, which 
 itself was the highest since the index was created in 1990, according to the 
 organization. 

 PUTIN CLAIMS WEST TURNED TO ‘TERROR’ MEASURES AFTER ATTEMPT 
 TO ‘DESTROY RUSSIA FROM WITHIN’ FAILED 

   
 Russian President Vladimir Putin on Monday 
 said at a meeting that there has been a 
 significant change in the West’s reaction to 
 the Ukraine invasion in recent weeks and 
 criticized the “irresponsible statements” 
 made by representatives from the EU.  

   
 Putin said these officials have realized that Russia will not be defeated by 
 Ukraine and so they are attempting to “achieve a different objective instead—to 
 split Russian society, to destroy Russia from within. But here, too, there is a 
 hitch; this hasn’t worked either,” according to RT  .  
   
 The Russian president, who has been vilified in the Western media, said the 
 West has turned to “terror” and arranged the “murder of our journalists.” He 
 claimed the CIA has been working with Ukraine to provide the names of some of 
 these journalists, including Vladimir Solovyov, a Russian TV host. 
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 Russia claimed that it nabbed members of a "neo-Nazi terrorist" group inside 
 Russia that planned to kill Solovyov on orders from Ukraine, a report said. 
   
 "They have resorted to terror! To preparing the murders of our journalists. We 
 know by name the curators of Western secret services, primarily, of course, from 
 the CIA, who work with the security agencies of Ukraine," Putin said on TV.  
   
 The State Department did not immediately respond to an inquiry 
 from the   Trends Journal. 
   
 RT   reported that Putin said this is a common position  that the U.S. takes 
 towards journalists. 
   
 “All they care about is their own rights, some cherishing imperial ambitions, 
 others holding on to their colonial past in the old-fashioned way. But this will not 
 work in Russia,” Putin said. 

 TREND FORECAST:  We too maintain our forecast that  Russia will defeat the 
 Ukraine government despite the billions of dollars of lethal weaponry being sent 
 to Ukraine by the U.S. and NATO. Yet, there is not a word in the Western media 
 about a Ukraine defeat, nor are there any pushes for peace by the United 
 Nations to end the slaughter and destruction and negotiate a ceasefire. 

 TRENDPOST:   The   Trends Journal   is completely opposed  to Russian President 
 Vladimir Putin’s decision to invade Ukraine, but—as we have long pointed out—it 
 does not come as a surprise since Moscow views Kyiv’s partnership with the 
 U.S. and NATO as an existential threat.  

 But we have been calling for Kyiv to sit down and negotiate for peace. Russia 
 has already identified its demands.  

 Its top demand is that Ukraine agrees to take a neutral stance and will not apply 
 for NATO membership. Zelensky has already agreed to this requirement.  
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 The BBC reported that Kyiv would also have to disarm, would have to deNazify, 
 and must protect the Russian language in the eastern region of the country. 

 Russia has pulled its troops from Kyiv to focus on its offensive in the east.  
 Mykhailo Podolyak, a Ukrainian negotiator, told Reuters that there will be no 
 meeting with Putin until “after the country defeated Russia in the east, which 
 would bolster its negotiating position.” 

 BIDEN ANNOUNCES $800M IN NEW MILITARY AID FOR UKRAINE 

 President Joe Biden on Thursday said the 
 U.S. will continue its historic armament of 
 Ukraine during Kyiv's bloody war with 
 Russia and will send another $800 million in 
 military aid to Kyiv before requesting more 
 money from Congress.  

 Biden said the new package will include heavy artillery weapons, dozens of 
 howitzers, 144,000 rounds of ammunition, and tactical drones. 

 “In the past two months, we have moved weapons and equipment to Ukraine at 
 record speed. The United States alone has provided 10 anti-armor systems for 
 every one Russian tank that is in Ukraine,” he said. 

 Biden has sent $3.4 billion in less than two months to Ukraine. He also 
 announced that he will send a supplemental budget request to Congress to get 
 the funding for the weapons. He also plans to spend $500 million more in direct 
 economic aid to Ukraine and accept more refugees. 

 Congress is expected to grant any request from the president if it means 
 supporting Ukrainian forces.  
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 “The steady supply of weapons” essentially ensured that Russian President 
 Vladimir Putin “failed in his initial war aims to conquer and control Ukraine. We 
 cannot rest now,” he said. 

 Earlier this month, Russia urged the U.S. and NATO allies to stop sending 
 weapons to Ukraine or face the threat of escalating the conflict.  The Washington 
 Post  reported that it obtained a formal diplomatic  note from the Kremlin to 
 Washington.  

 “We call on the United States and its allies to stop the irresponsible militarization 
 of Ukraine, which implies unpredictable consequences for regional and 
 international security,” the note read. 

 Once again, the U.S. refused to make any concession to Russia. Ned Price, the 
 spokesman for the U.S. State Department, acknowledged that the Russians 
 spoke privately on the issue, but “nothing will dissuade us from the strategy that 
 we’ve embarked on.” 

 Price did his best to keep up with the Biden administration’s bellicose language 
 directed at Russia, and said if Moscow is concerned that the White House is 
 “providing billions of dollars worth of security assistance to our Ukrainian 
 partners…then we’re guilty as charged.  

 John Kirby, the Pentagon spokesman, said Kyiv is receiving about eight to 10 
 cargo flights of weapons per day.  

 "That stuff isn't sitting around," he said. 

 TREND FORECAST:  Joe Biden’s comment that “The steady  supply of 
 weapons” essentially ensured that Russian President Vladimir Putin “failed in his 
 initial war aims to conquer and control Ukraine. We cannot rest now,” is 
 murderous, idiotic lunacy that goes unchallenged by the Western media or 
 across the political landscape. 
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 Russia has captured dozens of cities and will continue to do so. And the more 
 weapons that are sent to Ukraine, the greater the amount of death and 
 destruction will ensue before they lose the war to Russia and must surrender. 

 TRENDPOST:   The Wall Street Journal on Friday pointed  out that the U.S. plans 
 to provide weapons it once considered were “too risky” to provide to Kyiv, which 
 the paper said shows how “the line between offensive and defensive assistance 
 recently has blurred.” 

 Defensive weapons were seen as equipment that would help Kyiv thwart the 
 Russian invasion of the country, but as time goes on, the definition of what 
 qualifies as defensive gets murkier. The paper, citing U.S. officials, reported that 
 any weapon that does not have the capability for striking Russia would be 
 considered defensive. 

 William Taylor, the vice president for Russia and Europe at the U.S. Institute of 
 Peace, said the war has hit the point where there is no distinction between 
 offensive and defensive weapons and the fight, which has turned to the eastern 
 part of the country, will require longer-range weapons. 

 The West seems willing to accommodate Ukraine and agreed to send howitzers, 
 anti aircraft systems, and tanks to the region. We have also pointed out that 
 Russia has warned the U.S. of "unpredictable consequences" if it continued to 
 provide Ukraine with advanced weapons systems.  

 Germany has been one of the few countries to express trepidation with providing 
 Ukraine with every weapon it requests and said recently that providing Kyiv with 
 its Marder infantry-fighting vehicles, which the Times called one of the world’s 
 best armored vehicles, could be seen by Russia as Berlin and NATO as “parties 
 to the war.” 

 The paper wrote that some countries like France have been vague with what they 
 provided as not to "goad the Russian bear." 
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 SERBIA REFUSES TO IMPOSE SANCTIONS ON RUSSIA, GREECE SAYS NO 
 MORE WEAPONS 

 Aleksandar Vucic, the Serbian president, 
 spoke out last week in opposition to joining 
 the West’s sanctions against Russia due to 
 his country's reliance on Moscow for 
 energy demands and security assurances.  

 “We have a sort of protection [from 
 Russia],” Vucic said, according to the  Financial Times.   “What  do [western 
 countries] want? Leave all our national interests because someone needs 
 something for themselves? 

 “People talk about choosing sides. No, we have our own side: Serbia's interests. 
 We were bombed by 19 NATO countries [in 1999] and sanctioned. We haven't 
 imposed sanctions against anyone because… we don't believe sanctions 
 change anything,” he said. “You can pressure and force Serbia but this is our 
 genuine opinion.” 

 President Joe Biden has admitted that the sanctions that have been put into 
 place were not intended to stop the Russian invasion, but rather to show a 
 united front against Russia. His administration has gone to great lengths to force 
 countries into compliance, including China and India. 

 Videos emerged on social media that showed Serbians waving Russian flags at 
 rallies across the country. The U.S. on Tuesday continued its pressure campaign 
 against Belgrade to change its mind and impose sanctions on Russia. 

 “We understand Serbia has a long cultural and economic history with Russia,” 
 Sen. Chris Murphy, D-Connecticut, said after the meeting, according to 
 The Associated Press  .   “But this is a moment where  there is great risk if we, as a 
 democratic community, don’t send a united message about the consequences 
 of Russia’s behavior in Ukraine. And our hope is that we will be able to stand 
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 with Serbia in the coming weeks and months to send that clear message to 
 Russia.” 

 The AP pointed out that Serbia has voted in favor of three U.N. resolutions 
 condemning Russia for the invasion. 

 Athens Not Sending More Military Aid to Ukraine 

 Nikos Panagiotopoulos, the Greek defense minister, said Wednesday that 
 Athens does not plan on sending additional military equipment to Ukraine 
 because doing so would result in reduced stockpiles in his own country. 

 Greece sent Kyiv two C-130s with Kalashnikov rifles and portable rocket 
 launchers. 

 “The defense equipment we sent to Ukraine came from our stocks,” he said. 
 “There is no issue of sending more.” 

 Politico reported that Athens was one of the first countries in Europe to agree to 
 send arms to Ukraine to fight off the Russians. 

 “There can be no equal distances. You are either with peace and international 
 law, or against them," Greek Prime Minister Kyriakos Mitsotakis said at the time. 
 “We were always on the right side of history, and we are doing the same now.” 

 The aid included mainly rifles and anti-tank missiles that were seen largely as 
 symbolic. The report said, “Greek society is not accustomed to such direct 
 military interventions abroad.” 

 Euractiv     reported that the decision by Athens to get  involved was not embraced 
 by many in the country. About 66 percent of those polled disagreed with the 
 move while only 29 percent agreed with the move. 

 TREND FORECAST:  Totally absent in the media coverage  and with few 
 exceptions, such as Gerald Celente’s Universal Church of Freedom, Peace and 
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 Justice and Occupy Peace movement, there are no strong calls for stopping the 
 war and negotiating for peace. 

 And of the few so-called peace movements and calls for peace that are taking 
 place are essentially anti-Russian focused and pro-Ukraine. 

 Yet, as evidenced by the Greece poll, there is a silent majority who are opposed 
 to the war machine tactics of supplying more weapons of death. 

 UK & NEW ZEALAND KEEP UKRAINE WAR GOING BY SENDING MORE 
 WEAPONS OF DEATH 

 British Prime Minister Boris Johnson, who 
 has been one of the most outspoken critics 
 of Russian President Vladimir Putin, said 
 during a trip to India last week that the UK 
 could send tanks to Poland if Warsaw 
 decides to send tanks into Ukraine.  

 “We are looking more at what we can do to backfill in countries such as Poland, 
 who may want to send heavier weaponry to help defend the Ukrainians,” 
 Johnson said, according to the  Financial Times  .  

 Johnson became the first Western leader to admit that Russia could end up 
 winning the war with its neighbor. He said it was a “realistic possibility.” 

 “Putin has a huge army,” Johnson said. “He has a very difficult political position 
 because he’s made a catastrophic blunder. The only option he now has really is 
 to continue to try to use his appalling grinding approach led by artillery, trying to 
 grind the Ukrainians down. He’s very close to securing a land bridge in Mariupol. 
 The situation is, I’m afraid, unpredictable at this stage, but we’ve just got to be 
 realistic about it.” 
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 Western countries have tried to present Ukraine as a legitimate challenge for 
 Putin and one “senior EU official” called Johnson’s comment “ridiculous.”  

 New Zealand Joins “Lethal Aid” Murderers Club 

 New Zealand Prime Minister Jacinda Arden said the country was sending a 
 “significant contribution: of “lethal aid” to Ukraine to fight the Russians. 

 In addition to the military armaments, Arden said New Zealand troops would 
 also provide “logistical support and people power” in the distribution of the 
 “enormous quantities of military support that countries are contributing” in the 
 fight to beat Russia. 

 Totally ignoring all the nations that are not supplying “lethal aid” and are not 
 critical of Russia’s invasion, Arden declared that the weapons surge was part of 
 a “global effort to support Ukraine against Russia’s invasion 

 TRENDPOST:  As we have been reporting since the start  of the war on 24 
 February, Western countries have been flooding Ukraine with a record amount of 
 weapons. 

 But they have also kept in mind that certain weapons could escalate the war, like 
 tanks and fighter jets. (See  “WEAPONS POURING INTO  UKRAINE, NO TALK OF 
 PEACE, JUST MORE AMMUNITION,”  “WARMONGERS ON PARADE:  WEST 
 SENDS MORE WEAPONS TO UKRAINE TO KEEP THE KILLINGS GOING”  and 
 “U.S. SENDING UKRAINE $500M FOR MORE MURDER WEAPONS.”  ) 

 Western countries have recently shown more of a willingness to transfer heavier 
 artillery to Ukraine. France will send 155mm CAESAR wheeled self-propelled 
 howitzers and Poland may send T-72 tanks. The Drive reported that Slovenia will 
 send M-84 tanks. 

 Johnson’s meeting with Indian Prime Minister Narendra Modi was closely 
 watched, given New Delhi’s close relationship with Moscow. Johnson told 
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 reporters that Modi tried to intervene with Putin “several times” and asked him 
 “what on earth he thinks he is doing, and where he thinks this is going.” 

 TRENDPOST:  Gerald Celente, the publisher of the  Trends  Journal  , accused the 
 United States and NATO of prolonging the war by sending more armaments to 
 Ukraine that will lengthen the war, lead to more deaths and destruction of the 
 nation rather than taking ceasefire measures to negotiate for peace. 

 Celente has pointed out that Napoleon sent 420,000 brave young men to defeat 
 Russia and 410,000 were killed. He also pointed to Hitler’s Operation Barbarossa 
 campaign that resulted in the deaths of 27 million Russians, who still ended up 
 defeating Germany. 

 And Mr. Celente is among the very few calling for peace, and for nations to stop 
 sending military armaments to Ukraine and end the needless death and 
 destruction. He has said that the U.S. and NATO cannot defeat Russia in a 
 military conflict. 

 RUSSIA WARNS FINLAND AND SWEDEN: DON’T JOIN NATO 

 Dmitry Medvedev, the former Russian 
 president and chairman of Russia’s Security 
 Council, warned Finland and Sweden 
 against joining NATO and said Moscow 
 would have to beef up its military presence 
 in the region if they joined the alliance.  

 “In this case, it will no longer be possible to talk about any non-nuclear status of 
 the Baltic—the balance must be restored. Until now, Russia has not taken such 
 measures and was not going to take them,” Medvedev said. 
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 The Wall Street Journal   reported that Russian President Vladimir Putin asked his 
 military officials to come up with proposals on how to respond if Finland and 
 Sweden join the alliance. 

 Public opinion about joining NATO has shifted in both countries after Russia 
 invaded Ukraine. Swedish Prime Minister Magdalena Andersson told reporters 
 last week that the security landscape “has completely changed.”  

 Pekka Haavisto, Finland’s foreign minister, also said the security environment in 
 the country has “dramatically changed.” 

 Haavisto told   The Guardian   that Russia has become  “more unpredictable” and 
 seems ready to take bolder risks than Georgia in 2008 and Crimea in 2014. He 
 called those “calculated risks.” 

 “What is different now is that we see that Russia’s original purpose when 
 attacking Ukraine was to change the regime in a country of 40 million people. 
 This is a high-risk operation for Russia, but Russia showed it was ready to take 
 those risks,” he said. 

 The   Trends Journal   has reported extensively on Finland  and Sweden’s thought 
 processes when it comes to signing on to the alliance. (See  “FINLAND: NO 
 NATO FOR NOW”  and  “SWEDISH PRIME MINISTER: NO TO NATO.”  ) 

 Finland, which shares an expansive, 830-mile border with Russia was invaded 
 by Russia during WWII, which resulted in a brutal confrontation that ultimately 
 resulted in Helsinki and Moscow signing a peace treaty in 1948, which included 
 Finland's assurances that it will not join NATO. 

 Stockholm is more reluctant to join NATO,     the  Financial  Times   reported. The 
 paper said Sweden only started to take NATO membership seriously after 
 "Finland indicated it was likely to join regardless of what Sweden did, robbing 
 Stockholm of its sole credible alternative: a defense alliance with Helsinki." 
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 Jarmo Lindberg, the former head of Finland’s defense, told the paper, “Finns are 
 pragmatic. For Swedes, it’s more ideological.” 

 TREND UPDATE:  Yesterday, Iltalehti, the Finnish newspaper  reported that the 
 Swedish government “suggested the two countries indicate their willingness to 
 join” on the same day, and that Finland would agree to join “as long as the 
 Swedish government has made its decision”. 

 Confirming the report, the Swedish newspaper Expressen cited government 
 sources saying that the nation’s prime ministers were planning on joining NATO 
 because the Russian invasion of Ukraine had changed Europe’s “whole security 
 landscape” and “dramatically shaped mindsets” in the Nordic region. 

 TRENDPOST:  We pointed out last month that Western  officials, like U.S. 
 Secretary of State Antony Blinken, ignored Russia’s stated security concerns 
 about Finland and Sweden joining NATO. 

 Maria Zakharova, the spokesperson for the Russian Foreign Ministry, said in a 
 video earlier this month that Finland and Sweden should not base their security 
 on "damaging the security of other countries and their accession to NATO can 
 have detrimental consequences and face some military and political 
 consequences." 

 Samuel Ramani, a professor of international relations at the University of Oxford, 
 tweeted that Russian Senator Andrei Klimov called NATO a "suicide club" and 
 warned that “Sweden and Finland could meet the fate of the Azovstal steel 
 fighters in Mariupol if they join NATO.” 

 (Ramani was referring to Ukrainian forces who were trapped in a sprawling steel 
 plant in Mariupol after fierce fighting with Russian troops. Putin decided not to 
 raid the plant and instead ordered fighters to form a blockade to starve out these 
 fighters. Putin did not believe it made sense to send his troops into the campus, 
 which could cost Russian lives. “Block off this industrial area so that a fly cannot 
 pass,” Putin said.) 
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 TRENDPOST  : As NATO’s first secretary-general put it, NATO was formed in 
 order to keep the Russians out of Western Europe and the Americans in. Instead 
 of disbanding NATO when the Soviet Union collapsed in 1991, Washington 
 dramatically expanded NATO.  

 In violation of the Reagan-Gorbachev agreements, the Bill Clinton and George 
 W. Bush regimes added constituent parts of the former Soviet empire to 
 NATO—Hungary, Czech Republic, Poland, Estonia, Latvia, Lithuania, Slovenia, 
 Slovakia, Bulgaria and Romania.  

 France, taken out of NATO by General de Gaulle, rejoined in April 2009, 18 years 
 after the collapse of the Soviet Union, followed by other nations including 
 Croatia, Albania, Montenegro and North Macedonia.  

 When the Soviet Union broke up, and the U.S. said it would not expand NATO, 
 there were 16 NATO nations. Today there are 30... with some of them on 
 Russia’s borders.  

 Long forgotten was the U.S. and NATO’S pledge not to expand into Eastern 
 Europe following the deal made during the 1990 negotiations between the West 
 and the Soviet Union over German unification. 

 Therefore, in the view of Russia, it is taking self-defense actions to protect itself 
 from NATO’s eastward march. 

 As detailed in The Los Angeles Times back in May of 2016, while the U.S. and 
 NATO deny that no such agreement was struck, “...hundreds of memos, meeting 
 minutes and transcripts from U.S. archives indicate otherwise.” The article states: 

 “According to transcripts of meetings in Moscow on Feb. 9, then-Secretary 
 of State James Baker suggested that in exchange for cooperation on 
 Germany, the U.S. could make ‘iron-clad guarantees’ that NATO would not 
 expand ‘one inch eastward.’ Less than a week later, Soviet President 
 Mikhail Gorbachev agreed to begin reunification talks. 
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 No formal deal was struck, but from all the evidence, the quid pro quo was 
 clear: Gorbachev acceded to Germany’s western alignment and the U.S. 
 would limit NATO’s expansion.” 

 RUSSIA MAY EXPAND GOALS IN UKRAINE BEYOND DONBAS 

 A top Russian military officer on Friday 
 hinted that the Kremlin’s goal in Ukraine is 
 more ambitious than previously believed 
 and now includes the takeover of the entire 
 Donbas region and the country’s south.  

 Rustam Minnekayev, the acting commander 
 of Russia’s central military district, told Interfax     that  the second phase of the war 
 will include “establishing total control of the Donbas and southern Ukraine.” He 
 said the victory would “allow us to set up a land corridor to Crimea and affect 
 vital parts of the Ukrainian economy.” 

 Minnekayev also said seizing the land would give Moscow access to Transnistria 
 in Moldova, which is comprised of Russian-backed separatists. 

 "Control over the south of Ukraine is another way out to Transnistria, where there 
 are also facts of oppression of the Russian-speaking population," he said, 
 according to the     BBC  . 

 The New York Times   described Transnistria as “a thin  sliver of territory that is 
 controlled by at least 12,000 separatists and Russian troops.” The paper said 
 the government in Moldova has been concerned about the territory after the 
 Russian invasion of Ukraine. 

 TRENDPOST:  The  Trends Journal  , which is completely  opposed to Russian 
 President Vladimir Putin’s invasion of Ukraine, has long said Ukrainian President 
 Volodymyr Zelensky should have made concessions with Russia at the outset of 
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 the war and save thousands of lives and property. (See  “EU PARLIAMENT HEAD 
 GOES HEAD OVER HEALS AFTER MEETING ZELENSKY.”  ) 

 Ukraine used Minnekayev’s comment as further proof that Moscow never 
 intended to stop its campaign in Ukraine and that the invasion was just the first 
 step in Russia’s drive to control much of the nation.  

 "The Russian invasion of Ukraine was intended only as a beginning, then they 
 want to capture other countries," Zelensky said. 

 The BBC reported that Ukraine’s defense ministry also denounced the 
 comments as Russian “imperialism.” 

 “All the nations that, like us, believe in the victory of life over death must fight 
 with us. They must help us, because we are the first in line. And who will come 
 next?” Zelensky said late on Friday. 

 Jalina Porter, a U.S. State Department spokesperson, did not specifically 
 address Minnekayev’s comments but said Washington supported Moldova’s 
 sovereignty. Moldova is tiny and poor, with a population of fewer than three 
 million. 

 “No one should be fooled by the Kremlin's announcements," Porter said. 
 Moldova, a former Soviet republic, is not a member of the European Union or 
 NATO. (Ukraine was not a full member of NATO.) 

 The West and Moldova have rejected Russia’s claim that these separatists are 
 being mistreated. 
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 SEN. COONS: SEND U.S. TROOPS TO FIGHT UKRAINE WAR  

 Sen. Chris Coons, D-Del., hinted last 
 Sunday that the U.S. should consider 
 deploying troops to Ukraine to beat back 
 the Russian invasion and stop Russian 
 President Vladimir Putin from achieving his 
 objectives.  

 “The American people cannot turn away from this tragedy in Ukraine,” he 
 told     CBS News. “I think the history of the 21st century  turns on how fiercely we 
 defend freedom in Ukraine and that Putin will only stop when we stop him.” 

 Coons, like other war hawks in the Senate, has framed the fight in Ukraine as 
 though it is a fight for freedom and democracy. Many foreign observers see the 
 conflict as a border war and point to Moscow's earlier statements about NATO's 
 expansion in its backyard.  

 RT.com reported that Coons is known to have an extremely close relationship 
 with President Joe Biden and worked as an intern in his Senate office back in 
 the 1990s. He was elected in 2010 to fill Biden’s seat, the report said. The report 
 pointed out that Politico     once     referred to Coons as  “the Biden whisperer.” 

 Earlier this month, Coons addressed the University of Michigan and said the 
 Biden White House should “come to a common position about when we are 
 willing to go the next step and to send not just arms but troops to the aid in 
 defense of Ukraine…If the answer is never that we are inviting another level of 
 escalation in brutality by Putin.” 

 Jen Psaki, the White House press secretary, called Coons, who sits on the 
 Foreign Affairs Committee, a “close friend of the president’s and the 
 administration” but “we just respectfully disagree with his proposal.” 
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 "The president has no plans to send troops to fight a war with Russia. He 
 doesn't think that's in our national security interests," she said.  

 Coons tried to clarify his comments during an interview with France 24 
 English     and said he is not calling for U.S. troops  to “be sent into Ukraine.” 

 “When I said that Putin will only stop when we stop him, I meant we the West, 
 we the nations that have come to Ukraine's aid ... I am not calling for U.S. troops 
 to be sent into Ukraine, but I am calling for the West to be clear-eyed about how 
 hard and how long this conflict might be,” he said. 

 Rep. Adam Kinzinger, R-Il., has been one of the loudest members in the House 
 to call on the U.S. to fight Russia over Ukraine. He endorsed a no-fly zone, 
 which the president refused, and said in a tweet on Sunday that Ukraine 
 “must-win.” 

 “Our generations are getting a lesson that our grandparents understood: the 
 only way to defeat evil is to destroy it,” he tweeted.  

 TRENDPOST:  Since the beginning of the Ukraine War,  the Biden administration 
 has, according to Moscow, refused to negotiate with Russia over its security 
 concerns. 

 We forecast that Washington, with the assistance of the mainstream corporate 
 media will continue to send feelers out to get an idea of the public's tolerance of 
 war with Russia. 

 It will take some convincing because many Americans understand that the U.S. 
 military has not won a single war since WWII, and even lost to the Taliban in 
 Afghanistan and will not want to confront Russia. 
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 TRENDS IN THE MARKETS 

 SURGING INFLATION HAS NOT EVEN BEGUN TO REVEAL ITSELF 

 By  Gregory Mannarino  TradersChoice.net 

 If you think that you have seen higher prices lately, well, you haven’t seen 
 ANYTHING yet! 

 Let’s start off with this… in ABSOLUTE TERMS the purchasing power of the U.S. 
 Dollar is evaporating faster than ever before. Meanwhile the Federal Reserve 
 continues to HYPER-BALLOON the money supply (see chart below). 

 (This Money Supply chart below was taken directly from the Federal Reserve’s 
 own website). 

 MONEY SUPPLY. 
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 Allow me to briefly explain how a dollar, once created, achieves purchasing 
 power. 

 When any central bank either prints currency, or simply adds digits to a screen, 
 that new piece of currency, to gain any purchasing power, MUST STEAL a 
 fraction of a fraction of a fraction of purchasing power from every other existing 
 bill. This mechanism, the creation of currency from nothing alone, is massively 
 inflationary. This issue of money creation from nothing is then compounded by 
 the Federal Reserve’s mechanism of subsequently buying assets, which include 
 U.S. Treasuries and Mortgage-Backed Securities. 

 In addition to asset purchases, the Federal Reserve along with other central 
 banks also provide the funding for every ongoing and newly created 
 crisis—  none more so than the last two crises which  include Covid and the 
 Russia/Ukraine war. 

 First, ACCORDING TO THE MAINSTREAM OUTLETS, it was Covid which was 
 being blamed for supply chain disruptions and shortages, but now the 
 Mainstream Propaganda Machine is now pointing at Russia. Moreover, the 
 Mainstream propaganda is pushing yet another lie, which they are calling “peak 
 inflation.” 
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 In no way is inflation peaking. Moreover, with the current mechanisms in place, 
 ballooning money supply issues, central bank asset purchases, ever expanding 
 crisis, and supply chain disruptions,  inflation will  continue to rage higher. 

 Issues involving skyrocketing inflation, food supply disruptions and energy 
 shortages should be taken very seriously by everyone, especially in this new 
 “crisis to crisis” economy. 

 People need to understand that everything they are seeing unfold today 
 regarding these issues IS NOT by accident. Moreover, they are going to be 
 made worse by design. 

 What should you do about it? 

 Understanding that YOU have no representation regarding government 
 whatsoever, it’s now every man for himself! And understanding the current 
 environment is key. 

 Always have the high ground, meaning be ready for anything. 
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 TRENDS IN SURVIVALISM 

 THE MARVELOUS STRAIGHT THRUST 

 The shortest distance between two points is a straight line. That truth tells the 
 individual who possesses the common horse sense to understand it, exactly 
 what kind of blow is the fastest in striking its target: i.e., the un-telegraphed 
 straight-line thrust that takes the attacking hand from where it is now straight 
 into the adversary’s vulnerable target. 

 Boxers know that a straight left jab will hit the opponent whenever the opponent 
 is within range, providing the blow is not telegraphed. In unarmed close combat 
 we do not box, but we certainly can make use of much of that which boxing has 
 taught us, like the value of the straight thrust. 

 In an emergency the straight thrust technique may be used to significant effect 
 with the following natural weapons: 

 ●  The tiger’s claw 
 ●  The fingertips 
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 ●  The half-fist 
 ●  The heel palms 
 ●  The single knuckle 

 Additionally, although not as versatile and effective for most individuals, unless 
 they have had some serious boxing background—or in some instances, karate 
 training—is the normal, clenched fist. We teach this and advocate it, but only to 
 the very weakest and softest targets. 

 Normally we prefer the five key weapons enumerated for the maximum 
 effectiveness when straight thrusting. 

 We recommend their application as follows: 

 The tiger’s claw is extraordinarily practical, reliable, and effective. Although it 
 may be sufficient to stop an attack, we would never depend upon it alone (or 
 any single, individual blow, alone). It should be driven powerfully into the 
 enemy’s face. The hand is formed as though a chin jab smash were going to be 
 executed, but the palm faces the assailant’s face and is driven directly into it. 
 The fingertips hit the eyes first, and then the palm heel “collapses” into the face, 
 in an immensely powerful blow. 

 One of the remarkable things about this strike is that it is about impossible for 
 even a slightly built woman to injure her hand delivering it. The hand smashes 
 into the attacker’s face and the follow-up entails either a vicious hold and deep 
 clawing into the face and eyes, or the hand recoils back, and is utilized for 
 another blow (hand axe chop, kick to testicles or side kick to knee, etc.). 

 Anyone concerned about practical self-defense should master this speedy, 
 efficient, and almost foolproof way to—at the very, very least—disorient an 
 opponent so that whatever follow-up action is desired may be executed. If you 
 are standing off-angled to your adversary, you may use either the lead or 
 rearmost hand to deliver the tiger’s claw. 
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 The fingertips thrust is to be employed against only two extremely specific 
 targets: the enemy’s eyes, or the enemy’s throat. The hand is formed by 
 extending four fingers naturally (holding them in place, but without tensing the 
 fingers or the hand). The fingertips of the index, middle, and fourth finger are 
 positioned together, but not rigidly. The thrust is made to the eyes with the 
 objective of going through the eyes and skull completely. 

 This is the attitude; obviously, this is impossible. But such a powerful, straight 
 thrust into anyone’s eyes will cause serious trauma. Drive the thrust as though 
 you were going through a fog bank, forcing the enemy’s head itself to cause the 
 thrust to reach a point of termination. Do not “poke” and withdraw. Leave 
 shenanigans like that to the Three Stooges. Same identical idea when thrusting 
 to the throat. 

 If you have read or been taught that your fingers can be driven into and through 
 the human body, forget it! Attack the body with elbow smashes, heel palm 
 blows, hand axe chops, and—when going after the sternum, solar plexus, 
 hypogastrium, bladder, or testicles—with the clenched fist. 
 The lead or rear hand, if you are standing off-angled, may be used with equal 
 effectiveness in fingertips thrusting attacks. 

 The half-fist is one of the best ways to deliver a powerful thrust into the throat. 
 Unlike a clenched fist, the half-fist cannot be blocked by the jaw. It passes right 
 under the adversary’s chin and—because it presents a hard, powerfully formed 
 impact point—it inflicts significant injury. With less devastating, but nonetheless 
 effective results, the half-fist may be driven into the bridge of the nose-and-eyes, 
 also. 

 The late Prof. William K.S. Chow (Founder of the Hawaiian School of 
 Kenpo-Karate) liked to employ this blow against an attacker’s knee. Chow 
 doubtless had hands like steel and could employ this weapon with satisfactory 
 results against that target; but we would not try it and we don’t recommend it. 
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 The half-fist demands that the fingers be pressed firmly together, and the thumb 
 (to avoid injury) should be kept pressed firmly against the side of the hand, not 
 left to dangle loosely. 

 We would recommend using this blow with the rearmost hand if you are 
 standing off-angled to your foe. Turn your body powerfully and sharply into the 
 strike. Use only against the throat in a life-threatening situation. 

 The heel palm is stupendously versatile! One of its finest uses is in straight 
 thrusting to the eye, the jaw, the nose, the temple, or the sternum. During WWII 
 this blow to the sternum was referred to as the “rock crusher” by Fairbairn. 

 The physics of this blow is phenomenal. It is a power blow, to be sure! Unlike a 
 blow with the fist, which requires a locked and braced wrist, the heel palm has 
 no such weakness. There is zero possibility of “give” when the blow is delivered. 
 It is like driving a solid block of wood into your target. 

 We suggest focusing on the rearmost hand in an off-angled position when 
 delivering the heel palm. Get all your body into this strike, and if you hit the eye 
 or jaw or nose of your enemy, you very well may knock him out! 

 The single knuckle is an excellent blow, but not everyone likes it. Frankly, we do 
 not find it compatible with how we prefer to attack, however, anyone who does 
 find it to his liking can use it to excellent effect. Deliver the index finger flexed 
 knuckle or the middle finger flexed knuckle—hand tightly clenched to support 
 the blow—to the attacker’s eye. 

 In some instances, where a student’s hands are strong and heavy, driving the 
 knuckle into the solar plexus can be effective, but again we’d limit the blow to 
 the eye. Obviously, it can cause serious eye damage, which, if you are being 
 threatened with severe injury or death, should not concern you. 

 But never horse around with this or any of the blows described, and if you work 
 with a live partner do not deliver them by contact. Stop a few inches short. Make 
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 contact with a dummy, heavy bag, striking post, or other training aid—not a 
 human practice partner. 

 NOT FOR BOXING ONLY! THE STRAIGHT THRUST, UTILIZING MORE 
 DESTRUCTIVE NATURAL WEAPONS AND ATTACKING TRULY VULNERABLE 
 “VITAL POINTS”, IS INVALUABLE FOR SELF-DEFENSE AND UNARMED 
 COMBAT. 

 The straight punch is OK when driven into the sternum. We always use a 
 “vertical fist” (palm facing in, not down upon impact). This locks the wrist most 
 effectively, and the sternum is easily attacked with little stress to the fist/wrist. 
 No punching to the bony facial area or head (unless you are wearing “sap 
 gloves”!). 

 You can be certain that if your enemy is within reach and if you deliver any of 
 these straight blows without telegraphing, they will land! 

 And we will close with this: Remember how potentially dangerous these blows 
 are and do not abuse your knowledge of them. They are strictly for serious 
 self-protection 
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 TRENDS IN TECHNOCRACY 

 By  Joe Doran 

 THE NEW LOST GENERATION 

 Why are we so intent on deforming and destroying our world and our progeny 
 with synthetic wars, synthetic experiences, synthetic substances and synthetic 
 alterations to life itself? 

 There are no simple answers.  One might say that it’s a plot of some cabal or 
 other.  And it’s certainly true that those cabals exist. 

 Many prescient warriors have named them and fought their designs. 

 I’m honored to say that Gerald Celente, the publisher of the  Trends Journal  and 
 a friend, has been one such warrior for Peace. 

 But maybe it’s time for every person to examine where the destructive impulse 
 begins: in the heart of every human. 
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 Because if we don’t get at the root of the problem, and soon, this world won’t 
 continue to exist for ourselves, or our children, in any condition appreciably 
 different from Hell. 

 Among the saddest wars of destruction being waged right now is against 
 children. 

 Whether it’s a synthetic conflict in Ukraine, stoked with infusions of military 
 industrial complex hi-tech weapons and machinations, or synthetic drugs 
 pouring over our borders, or the practical confinement of our children into 
 synthetic social experiences, or the bizarre imposition of transgenderism on 
 them, make no mistake: we are hellbent on destroying the next generation... 

 We’ll briefly look at the state of a few of these synthetic assaults on our most 
 vulnerable, innocent and precious gift and hope of the future—our children. 

 Synthetic Drugs Are Killing As Never Before 

 According to a recent report published in the  Journal  of the American Medical 
 Association  (  JAMA  ), the number of overdose fatalities  among minors increased 
 by 94% from 492 in 2019 to 954 in 2020. 

 The report was  profiled  by CNSnews.com. 

 As is typical with drug addiction, those hooked on drugs often didn’t hook 
 themselves.  They were pursued by depraved and greedy wraiths. 

 "Teenagers don't seek out illicit opioids, [but] they do seek out prescription 
 opioids and that has always been one of their favorite drugs: Vicodin, 
 OxyContin, hydrocodone. And they also seek out benzodiazepines," noted Dr. 
 Nora Volkow, director of the National Institute on Drug Abuse, in an interview 
 with NPR. 
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 Fentanyl, an insanely lethal and addictive synthetic drug which is churned out 
 from chemicals produced in China and often mixed south of the U.S. border, 
 before flowing easily throughout the country, has gained the most notoriety. 

 And justifiably so.  Fentanyl—not COVID—is now the leading cause of mortality 
 among Americans aged 18 to 45, according to Families Against Fentanyl (FAF). 

 Nearly 79,000 persons between the ages of 18 and 45 died of fentanyl 
 overdoses between 2020 and 2021, according to the group's calculations, 
 based on CDC statistics, CNS noted. 

 So is the problem with China?  With Central and South American drug cartels? 
 Or in the end, with us, and our own failure to stand up in every county and 
 community, and band together to stop the madness of poison being mainlined 
 to our children? 

 Synthetic Experiences Are Isolating And Causing Desperation 

 As I’ve argued more than once in these pages, there is NO necessary relation 
 between technological advancement and betterment of the human condition. 

 The 20th Century saw technology ascend into its modern apex of scientism in 
 the form of a society and world-wide Technocracy. The overwhelming bulk of 
 humanity, for the first time in history, placed their faith in the notion that 
 technology and technocrats could and should lead the way to a better world and 
 a better human existence. 

 Unfortunately, the creations of technology, including technocratic governance, 
 spawned a hell of Nazi and Communist efficiencies in wiping out huge swathes 
 of human beings in nation after nation.  R.J. Rummel’s monumental chronicle, 
 Death By Government  , which should be a course in every  high-schooler’s 
 education, makes the point abundantly clear. 

 The 21st century is proving that as technology now advances at near quantum 
 pace, man-made viruses bring the entire world to a devastating stop, while 
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 technocrats advocate discarding our Constitution. Drones and hypersonic 
 missiles pinpoint destruction ever more precisely and insidiously. 

 Our every movement and every word is an opportunity to track us, accuse us, 
 de-person us and, in fear of a de facto “social credit system,” control us down to 
 our unspoken thoughts. 

 Indeed, Children are being so thoroughly conditioned by the “social” apps and 
 experiences they are allowed and not allowed to have, that much information is 
 no longer allowed to be considered.  It is branded “disinformation,” effectively 
 creating a new generation that only knows what the Technocracy wants it to 
 know. 

 So they use apps like SnapChat that show and disappear their verboten 
 thoughts, images and communications.  They risk no record of their secret 
 rebellions. 

 A whole generation of young heterosexual men “go their own way” and reject 
 relationships with women out of a sense that any relationship could lead to 
 retributions in a legal system that is stacked against them. 

 Young people have turned to fantasy gaming, and even fantasy relationships. 

 As a recent YahooNews  article  heralds, “The Uncanny  Future of Romance With 
 Robots Is Already Here.” 

 AI chatbots may be sterile and designed to seduce people into ersatz 
 relationships. But sadly, that may be safer in the current moment than risking 
 real relationships that can result in banishment and canceling, legal destruction 
 and more. 

 Is that all the fault of Bill Gates or Klaus Schwaab, or DARPA or the Bilderberg 
 Group, the Swamp, the Deep State, FreeMasonry, Satanism, and on and on? 
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 These forces certainly manipulate opinion, and instigate laws and social norms 
 that can create tremendous pressures to conform, and incentives to “go along to 
 get along.” 

 But if everyday people took stands, with their money, with their families, their 
 social groups, communities, drew a line and said: “I will do what is in MY power 
 to oppose this,” a lot might change. 

 Even if it didn’t, and that stand meant suffering loss, opprobrium, or even worse, 
 there must be some battles and some struggles that one will not shrink from, if 
 one is to retain any dignity of human existence. 

 Synthetic Makeovers Are Creating Existential Agonies 

 An NPR review recently praised a “fiction” novel by a transgender author that 
 included scenes of prominent feminists like J.K. Rowling (author of the Harry 
 Potter series) meeting gruesome deaths. 

 Rowling was envisioned as being burned…like a witch. 

 Fitting in a fantasy literary sense perhaps.  But what was her crime? She is 
 merely a traditional ardent feminist, who actually advocates for what she sees as 
 beneficial to humans with XX chromosomes. 

 Only one biological sex can gestate children.  Only one biological sex can 
 inseminate.  That difference alone makes the semantic differentiation of the 
 sexes PRECISELY what language is meant to do, to help humankind 
 communicate and effectively mediate reality. 

 But in 2022, attempts to effectively mediate reality are a crime.  In the case of 
 feminists opposed to a transgender mania that is setting back the rights of 
 actual women, it’s a crime worthy of revilement, and promoting violence against 
 actual persons. 

 Led by taxpayer-funded government institutions like NPR. 
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 If Rowling is meeting such pressure, fully endorsed by statist forces, imagine the 
 pressures to accept the corrosive unreality of transgenderism (the notion that 
 human biology means nothing compared to desires to actualize and affirm 
 gender fantasies) average people are confronting everyday. 

 Parents who refuse to put children on puberty blocking hormones for saying 
 things that amount to fantasy play, or things little understood, inculcated in them 
 by insidious authority figures in the schoolroom, risk losing their children to Child 
 Protective Services. 

 Examples of the delusions of transgenderism being mainlined to children are 
 everywhere  .  And it’s been happening for longer than  most people realize. 
 Here’s an article from  2015  that noted the development  of classroom materials 
 to promote it. 

 And is transgenderism resulting in greater life satisfaction for the young people, 
 many of them not even adults, who are the subjects of this medically assisted 
 phantasm? 

 The answer of course, is no.  A study much-touted at the time in the media 
 supposedly proving that transgender “reassignment” surgeries result in positive 
 outcomes, was retracted. 

 A  headline  from the American College of Pediatricians  says it all: “No Evidence 
 Hormones or Surgery Help Gender Incongruent Patients.” 

 But it’s much worse. There’s no going back, for children who have had their 
 testicles dissolved via chemicals, their breasts removed, their sexual 
 development retarded via puberty blockers, their insides warped in a “bottom 
 surgery” to create a vagina and womb from the colon. 

 Twitter, that woke septic system, is littered with horror stories of “well-meaning” 
 parents who went along with what schools and social welfare systems and 
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 medical authorities told them to do, only to see their children now suffering even 
 more. 

 So who is responsible?  The cabal of evil authorities promoting transgenderism? 
 Absolutely.  But the parents themselves, who didn’t fight the depraved delusion 
 with every means and measure right down to their very lives, are just as, or even 
 more responsible. 

 A new lost generation is being raised, right now.  It doesn’t bode well for the 
 21st century.  And it’s not only the fault of the technocratic masters of the 
 universe, bent on a sick destruction of humankind, though they certainly are 
 working to achieve that. 

 The fault is with each of us, to the extent we don’t examine it, understand it, and 
 act in our own lives, in every possible way, against it. 

 SO NOW WHAT WILL TWITTER DO ABOUT DREADED, AWFUL AND VERY 
 BAD HATE SPEECH? 

 The poison pill didn’t work.  On 25 April, 
 neo-libertarian futurist Elon Musk closed a 
 40-billion plus deal to take ownership of 
 Twitter. 

 It has raised hopes that the platform might 
 return to some semblance of permitting the sort of free speech rights that 
 certainly should have a wide platform in a nation that birthed the Bill Of Rights. 

 Liberals decried the takeover, unsurprisingly. 

 I’m not currently on Twitter.  But if I was, and somebody asked me, “So what is 
 Musk going to do about hate speech?”, I would probably reply: 
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 “Good question. What is Musk going to do about your hatred for my speech? 
 What is he going to do about your hating it so much, that you would advocate 
 canceling me, de-personing, etc., for speech you can’t otherwise rebut via open 
 debate?” 
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 TRENDS IN CRYPTOS 

 DAOS THE UNIONS OF THE FUTURE? 

 It’s an optimistic view. But some believe unions might be ready for a 21st 
 century make-over. 

 Instead of being run by union bosses, unions might be a perfect use case for 
 being organized via Decentralized Autonomous Organizations (DAOs). 

 Experiments are already happening, including the first known instance of a 
 “brick-and-mortar” (ie. business with physical locations) DAO, with functions of 
 unionization mediated and performed by smart contract code. 

 Wyoming has been ground zero of DAO percolation in the U.S., since the 
 summer of 2021. 

 That’s when the state passed a bill to legally recognize DAOs as corporate 
 structures (  Trends Journal  covered that development  in  “WYOMING OKAYS 
 NATION’S FIRST DAO ‘CRYPTO LLC’,”  13 Jul 2021). 
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 Since that first legally recognized DAO, over 250 other DAOs have been 
 registered in the “Equality State” (also long nicknamed the “Cowboy State”). 

 “Cup o’ Joe” and a Crypto Union? 

 By far, most DAO’s so far have been digital organizations, meant to organize and 
 coalesce people interested in supporting various endeavors and causes. 

 But CaféDAO is reportedly the first to attempt to create a DAO that has a 
 commercial operation as a brick-and-mortar coffee shop. 

 The shop is set to operate according to a DAO governance model, according to 
 crypto outlet Cointelegraph.com. 

 CaféDAO wants to provide everyone who walks into its coffee shop a sense of 
 ownership. 

 The concept will be demonstrated at a pop-up event at Seattle's nonfungible 
 token (NFT) museum in late April. 

 “Customers who purchase one cup of coffee can immediately become 
 co-owners of TheCaféDAO and steer the future of the business,” explained 
 co-founder Daniel Carias. 

 How will it work?  Everyone who makes a purchase at the pop-up shop will be 
 given ownership in the DAO, thanks to a mix of Ethereum signatures and 
 blockchain technology. 

 Ownership tokens will be able to be held in a recipient’s crypto wallet--at least in 
 a simulated way, for now, during this demonstration period.  According to a 
 spokesperson: 

 “We are starting off by tracking every purchase made using Google 
 Sheets. We know this is centralized, but we are going to be very public 
 about each transaction. We are also providing a simulated distribution of 
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 our coffee tokens to everyone who makes a purchase at our upcoming 
 pop-up. The coffee tokens serve as a piece of ownership into the DAO.” 

 DAOs May Promote a “Third Way” Economic and Governance Model 

 Some believe that DAOs, which provide a software regulated method for 
 customers to partake in governance and profit of companies, in a way that is 
 much more direct and efficient than shareholder meetings and even stock 
 purchasing and selling, will be a wave of the near future. 

 Yat Siu, co-founder of Animoca, a huge gaming and venture capital company 
 based in Hong Kong, said in an interview with Cointelegraph that he believes 
 DAOs can change the dynamic where for-profit companies view customers as a 
 resource from which value must be extracted. 

 “This is the classic capitalist zero-sum approach based on ownership and 
 governance by a few. But in a DAO, growth tends to both originate and benefit 
 the very group that is typically targeted for value extraction in zero-sum 
 scenarios: the customers.” 

 Siu added: “The customers are also stakeholders and, therefore, have the 
 potential to increase standards of equitability and fairness in the business.” 

 The  Trends Journal  recently reported on an Accenture  report that exemplified a 
 potentially corrosive view, advising that metaverse technologies should seek to 
 deceptively develop a perception of value in “synthetically unreal” products, in 
 order to sell a new market of digital services and products to people. (See 
 “SELLING THE SYNTHETIC UNREAL,”  12 Apr 2022) 

 DAOs, via widespread input mechanisms of democratic input, could conceivably 
 more equitably examine, critique and potentially reject that kind of cynical 
 exploitation. 

 DAOs are also envisioned by some web3 advocates as providing a potentially 
 revolutionary answer to worker rights. 
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 As Gerald Celente forecasted in 2022 Top Trend  LABOR  UNION COMEBACK  , 
 many companies are facing resurging union movements. 

 Amazon and Apple are examples of two huge, supposedly “woke” corporations 
 that have undermined and resisted their workers gaining more rights to better 
 their working conditions. 

 But some inroads have recently been made, as the  Trends  Journal  has pointed 
 out and predicted. 

 Some web3 proponents think DAOs might be another option for workers to 
 obtain equal representation. 

 State Senator Chris Rothfuss, who helped draft and promote DAO legislation in 
 Wyoming, said he believes the blockchain-powered technology may provide a 
 modern answer to organization problems that have tried to envision and 
 implement equity, but often failed as miserably as any endeavor where a relative 
 few can grasp and abuse power. 

 “Nothing provides a better opportunity to bring workers into the value chain 
 while ensuring them with the right to influence outcomes and share in profits or 
 benefits than a DAO structure,” said Rothfuss. A DAO could very well be the 
 union of the future.” 

 For related articles, see: 

 ●  “UNIONIZATION ON-TREND: AMAZON WORKERS VOTE TO UNIONIZE” 
 (8 Feb 2022) 

 ●  “REI: UNIONIZATION TREND EXPANDS AS FORECAST”  (1 Feb  2022) 
 ●  “ACTIVISION STUDIO GROUP WILL FORM A UNION, SOLIDIFYING 

 TRENDS JOURNAL FORECAST”  (25 Jan 2022) 
 ●  “STARBUCKS STORE TO UNIONIZE, A TOP TREND FOR 2022?”  (14 Dec 

 2021) 
 ●  “BUTERIN SEES BIG THINGS FOR DAOs”  (12 Oct 2021) 
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 ●  “THE CRYPTO ‘AGE OF UTILITY’ HAS JUST BEGUN”  (12 Oct 2021) 
 ●  “VENTURE CAPITAL GETTING A DAO MAKEOVER”  (16 Nov 2021) 
 ●  “WHY BITCOIN MAXIMALISM GETS IT WRONG”  (18 Jan 2022) 

 BLOCKCHAIN BATTLES 

 ECB MEMBER COMPARES CRYPTO 
 SECTOR TO SUBPRIME MORTGAGE 
 CRASH 

 The European Central Bank, busy along 
 with the rest of the West trying to fuel WWIII 
 over Ukraine, took time out to say cryptos 

 are a risk comparable to the subprime mortgage crash of 2007-08. 

 "[The] strong appeal of crypto-assets, especially unbacked ones, is a cause for 
 concern given the lack of fundamentals, the number of recent scandals, their 
 use in illegal activities and the high volatility of their prices," ECB board member 
 Fabio Panetta said in a talk at Columbia University. "All this points to unsound 
 underlying market dynamics." 

 By unbacked, Panetta apparently meant that the endless reams of central bank 
 paper somehow has magical value because governments have the power to tax. 

 But of course, if those same governments tried taxing their way to balanced 
 budgets and debt reduction, Western economies would collapse even more than 
 they are already doing. 

 There’s literally not enough productivity to suck out to pay for the horrendously 
 profligate spending. 

 COVID crushed what remained of functioning, nominally productive economies 
 in the tired West.  Now war is accelerating death, in every sense. 

 Trends Journal  128  26 April 2022 

https://trendsresearch.com/the-crypto-age-of-utility-has-just-begun/
https://trendsresearch.com/blockchain-battles-32/
https://trendsresearch.com/why-bitcoin-maximalism-gets-it-wrong/


 Little wonder that bankers like Panetta are looking to scapegoat cryptos, as 
 Western leaders including Biden have attempted to frame Vladimir Putin for 
 hyperinflation. 

 Cryptos might or might not have further to fall.  But that has little to do with their 
 lack of “intrinsic value” as a sector. 

 Many crypto projects are garbage. So are many other commercial endeavors. 

 But crypto as a sector embodies one of the most innovative tech developments 
 of the current epoch. 

 It’s a new paradigm for creating and delivering software services—including 
 some very innovative ones—and distributing rewards and opportunities for 
 investment and participation in novel decentralized ways. 

 It’s software AND internet 3.0.  Many believe that’s a pretty big deal. 

 The fact that there will be winners and losers, hardly makes the crypto sector 
 unique. As always, participants should do their financial homework. 

 But central banks need to retain control over currency creation, and that’s the 
 real message behind Panetta’s supposed concern for the masses. 
 Governments want to continue to tax via the “back door”, by printing money to 
 pay obligations, sucking the value out the currencies for locked in rubes who 
 have to use those currencies to buy food, energy, shelter and so on. 

 They know exactly what they’re doing, though they pretend to be lofty-minded 
 technocrats just sincerely struggling to get the liquidity right. Kristalina 
 Georgieva, head of the board at the International Monetary Fund (IMF),  said  at a 
 CNBC event on 22 April: 

 “I think we are not paying sufficient attention to the law of unintended 
 consequences. We take decisions with an objective in mind and rarely 
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 think through what may happen that is not our objective. And then we 
 wrestle with the impact of it. 

 “Take any decision that is a massive decision, like the decision that we 
 need to spend to support the economy. At that time, we did recognize that 
 maybe too much money in circulation and too few goods, but didn't really 
 quite think through the consequences in a way that upfront would have 
 informed better what we do.” 

 Meanwhile Panetta was attempting to shift focus at Columbia, not letting a crisis 
 go to waste: 

 "So crypto-assets are speculative assets that can cause major damage to 
 society. At present they derive their value mainly from greed, they rely on 
 the greed of others and the hope that the scheme continues unhindered. 
 Until this house of cards collapses, leaving people buried under their 
 losses." 

 The projection was strong, indeed, for a Euro region collapsing in war, 
 demographically imploding, and bracing to be overrun (again) by North Africa 
 and the Middle East.  No wonder they need WWIII, and China’s proven brand of 
 totalitarian control. 
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 TRENDS IN THE COVID WAR 

 COVID JAB EFFORT SLOWS GLOBALLY: WILL THE HERD BE IMMUNIZED? 

 As we had forecast the first week of this year, the COVID War would wind down 
 late March/mid-April.  With the exception of lockdown China who launched the 
 COVID War on Lunar New Year January 2020, the Year of the Rat, most nations 
 have eased COVID mandates. 

 Recognizing the slowdown, health officials say the World Health Organization’s 
 ambitious goal of vaccinating 70 percent of the public around the globe will 
 likely never be realized due to the slowing rate of vaccinations and funding 
 issues.  

 Dr. Isaac Adewole, the former health minister of Nigeria, told   The New York 
 Times   that there has been a palpable “loss in momentum.”  The world’s poorest 
 countries have had the most difficulty vaccinating their populations, the report 
 said. Many have lower than 20 percent fully vaccinated. But a nation’s wealth 
 does not necessarily mean the 70 percent threshold was reached. The U.S., for 
 example, is at 66 percent vaccinated. 
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 TRENDPOST:  Once again, health “officials” have turned to using fear to get the 
 public to submit themselves to the vaccine. They’ve warned that the lack of jabs 
 could result in the emergence of another variant in the fall.  

 Dr. Seth Berkeley, the chief executive of Gavi, the nonprofit that runs the global 
 vaccine clearinghouse Covax, told The Times, “This pandemic is not over 
 yet—far from it—and it's imperative that countries use the doses available to 
 them to protect as much of their population as possible.” 

 But the Times report pointed out that some health officials are questioning 
 whether the 70 percent benchmark is feasible or even needed. The paper 
 reported that the number of deaths from the virus in sub-Saharan Africa are 
 “comparatively low” compared to other, more vaccinated countries.  

 Earlier this month, The   Trends Journal   ran a report,  “PFIZER: DRUG DEALERS 
 ON PARADE,”  that pointed to the Centers of Disease  Control and Prevention’s 
 Vaccine Adverse Event Reporting system database that found the number of 
 COVID vaccine deaths and serious adverse events and injuries surpasses all 
 previous vaccines in the history of vaccinations combined. 

 Africa’s Rate Remains the Lowest 

 The report said that most countries have faced challenges with vaccinating their 
 public, but countries in Africa are facing the most headwinds in their effort, 
 vaccinating just 17 percent of their public. 

 The  Times  report pointed out that about half of the  vaccines that have been 
 delivered to Africa have been unused and the number seems to be dropping by 
 the month.   

 Deprose Muchena, Amnesty International's director for East and Southern 
 Africa, said Covid-19 “should have been a decisive wake-up call to deal with 
 inequality and poverty.”  
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 “Instead, we have seen deeper inequality and greater instability in Africa 
 exacerbated by global powers, especially rich countries, who failed to ensure 
 that big pharma distributed vaccines equally between states,” he said.  

 TRENDPOST:   Dr. Anthony Fauci, for example, ordained  by the Presstitutes as 
 “The Greatest Epidemiologist the World Has Ever Known,” first bullshitted that 
 herd immunity from COVID-19 would be reached in the U.S. when 70 percent of 
 the population had been vaccinated. 

 But then he "adjusted" his estimate, first to 75, then 80, then 85 percent; 
 see   "FAUCI THE FAKE: THE ROOT OF ALL PANDEMIC LIES"   (2  Mar 2021). 

 Kit Yate, of the U.K.'s Bath University, said that herd immunity would be 
 impossible with less than 90 percent of the population vaccinated. But that was 
 when the Delta variant, and the fading effectiveness of the vaccines, had 
 changed the equation; see   "THE VAX NOT WORKING?"   (27  Jul 2021). 

 TREND FORECAST:  With the reality that regardless of  how many people are 
 vaccinated there will be no herd immunity, governments will push for yearly 
 COVID booster shots for people of all ages. 

 GREECE DROPS COVID-19 RESTRICTIONS JUST IN TIME FOR SUMMER 
 TRAVEL SEASON 

 Greece announced last week that it will no 
 longer enforce its strict COVID-19 
 restrictions for visitors, just before the 
 summer travel season. 

 Thanos Plevris, Athens’ health minister, said 
 Wednesday that he does not believe it 

 would be wise to try to emulate China and seek a “zero-COVID” strategy. He 
 said the country will instead try to live with the virus.  
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 About 11 million people live in the country. Since the start of the outbreak, 
 28,701 people have died from COVID-related complications. There have been 
 3,252,248 confirmed cases. Last Tuesday, the country recorded 15,000 new 
 infections and 64 deaths. About 72 percent are fully vaccinated. 

 Plevris announced that beginning 2 May, there will be no entry rules for any 
 travelers, which means they will not have to present any kind of vaccination card 
 or certificate proving that they have recovered from the virus. He said conditions 
 in the country have stabilized. 

 The  Financial Times   reported that guidelines about  access to bars and 
 restaurants will also be dropped in the country. Athens’ mask mandate for 
 indoor venues will also remain in place until 1 June.  

 TREND FORECAST:  As we have forecast the first week  of this year, countries 
 around the world can no longer afford to stay locked down and the COVID War 
 would begin to wind down by late March/mid-April. Greece joins Ireland, Poland, 
 Sweden, Iceland, and others that have lifted a number of restrictions for 
 travelers.   

 These mandates destroyed hundreds of millions of lives and livelihoods around 
 the world. (See   “TOP U.S. HOTELS ARE IN DEPRESSION  OR 
 RECESSION,”     “GLOBAL TRAVEL INDUSTRY REELING”   and   “LOCKDOWNS 
 COST U.S. $1.1 TRILLION IN LOST TRAVEL INCOME.”  ) 

 Tourism is, of course, a major driver for the Greek economy that has already 
 been impacted by earlier lockdowns and now the Ukraine War. IOBE, the think 
 tank, told Reuters that Greece’s economy is expected to grow only 2.5 percent 
 to 3.0 percent this year, which is down from the earlier 4.5 percent to 5.0 percent 
 estimate. The GDP rebounded strongly last year by growing 8.3 percent. 

 Like many other countries, Greece is also dealing with soaring inflation. Greece's 
 annual consumer inflation accelerated to 7.2 percent in February, Reuters 
 reported, which is its highest in 25 years. 
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 “If the crisis in Ukraine continues and sanctions…are extended for many months, 
 then Europe will be led to a recession and our economy will not escape,” he said 
 when asked about the IOBE‘s projections for 2023. 
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 TRENDS IN GEOPOLITICS 

 APARTHEID STATE OF ISRAEL CLAMPING DOWN ON PALESTINIANS 

 As we reported, both Amnesty International and Human Rights Watch Israel 
 have stated that Israel’s treatment of Palestinians meets the internationally 
 accepted definition of apartheid. 

 Last Friday, a fierce clash between Palestinians and Israeli police broke out the 
 Al Asqa Mosque compound in Israeli occupied Jerusalem, with those witnessing 
 the conflict accusing Israelis of restricting access to Islam’s third-holiest site. 

 About 180 Palestinians, including at least 27 children, were hurt by Israeli forces 
 in and around the mosque. 

 Video emerged from the scene that showed Israeli forces storming the 
 compound in Israel-annexed east Jerusalem’s Old City. The incident sparked 
 allegations that these forces used “widespread, unnecessary and indiscriminate 
 use of force,” the UN said. 
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 The UN human rights office, OHCHR, called for a probe into Tel Aviv’s response. 
 Ravina Shamdasani, a spokeswoman, said the use of force should be strictly 
 limited and governed by international norms and standards. 

 Jewish Israelis call the compound the Temple Mount and also claim the site, 
 which has caused a history of violent clashes.  

 “Those responsible for any violations should be held to account, and policies 
 and procedures on the use of force reviewed with a view to avoid any further 
 violations,” she said.  

 Israeli police accused Palestinians of throwing stones towards the Western Wall 
 and said its officers “used crowd dispersal means in order to stop the violence.” 

 Alaa al-Haddad, a Palestinian worshipper, told   The  Guardian   that Israeli forces 
 were restricting access at the holy site, which had created “tensions that led to 
 clashes.” 

 “It’s all because the occupation forces are regularly storming the holy Al-Aqsa 
 mosque,” Haddad added. 

 The raid already prompted rocket strikes fired at Israel. Tel Aviv responded by 
 sending warplanes to strike the Gaza Strip. 

 The   Trends Journal   has reported on the simmering tensions  in Israel after a 
 series of mass shootings killed over a dozen. (See  “SHOOTING BREAKS OUT IN 
 ISRAEL: REVENGE OR TERRORISM?”  ) 

 One of the individuals injured during the clash was Walid al-Sharif, 21, who 
 suffered a serious head injury, according to Al Jazeera. His family claims he was 
 hit by a sponge-tipped bullet fired by the Israeli police. Police denied the 
 allegation, and said he was injured while hurling stones at officers.  
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 Ahmad Tibi, a Palestinian-Israeli member of the Israeli Knesset, visited the man 
 at the hospital and told reporters that his condition was critical after “suffering 
 from widespread brain damage." 

 As we reported last year, allegations of Israel attacking worshippers at the same 
 mosque which is Palestinian territory that Israel has illegally occupied 
 contributed to the   11-day war on Gaza. 

 TRENDPOST:  While the Western media continually chastises  Russia for its war 
 against Ukraine and its intent to occupy Ukraine, those who note Israel’s illegal 
 occupation of Palestinian and Syrian land are denounced as being 
 “anti-Semites.” 

 In the 1967 six day war, Israel invaded and seized Palestinian territories of the 
 West Bank, East Jerusalem, Gaza Strip, the Syrian Golan Heights, expelling 
 some 300,000 Palestinians from their homes, while gaining stolen territory that 
 was three and a half times its original size. 

 The recent dawn raid resulted in about 400 arrests when police moved in to evict 
 about 2,000 worshippers. The Daily Sabah reported that police deployed gas 
 bombs and rubber bullets. Children were not spared and beaten by the officers, 
 witnesses alleged. 

 These attacks occurred as “peace talks on ending Israel’s rule over Palestinians 
 and setting up a Palestinian state on occupied lands are a distant memory,” the 
 Associated Press reported.  

 The report said Tel Aviv has been more focused on countering Iran and building 
 new alliances across the Arab world. 

 Israel announced Saturday that it will close the country’s only crossing for 
 Palestinian workers coming from the Gaza Strip, which was seen by some as a 
 “collective punishment”  
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 “Following the rockets fired toward Israeli territory from the Gaza Strip last night, 
 it was decided that crossings into Israel for Gazan merchants and workers 
 through the Erez Crossing will not be permitted this upcoming Sunday,” COGAT, 
 a unit of the defense ministry responsible for Palestinian civil affairs, said in a 
 statement obtained by Al Jazeera.  

 TRENDPOST:  Israeli settlements are illegal under international  law. They violate 
 Article 49 of the Fourth Geneva Convention of 1949 that states, “The Occupying 
 Power shall not deport or transfer parts of its own civilian population into the 
 territory it occupies.” 

 The U.N. Security Council, the U.N. General Assembly, the International 
 Committee of the Red Cross, the International Court of Justice, and the High 
 Contracting Parties to the Convention have all affirmed the Fourth Geneva 
 Convention applies, that this is occupied territory, and Israeli settlements there 
 are illegal. 

 TRENDPOST:  In our 5 February article,  “ICC TO PROBE  ISRAELI WAR 
 CRIMES,”  we reported that Israel has recently faced  international scrutiny over 
 allegations of war crimes during the 2014 Gaza War (“Operation Protective 
 Edge.”) 

 Israel called the International Criminal Court’s decision to investigate in February 
 a politically-motivated move. Palestinians praised the move. The Biden 
 administration also criticized the ICC’s move. 

 TRENDPOST:   We’ve reported on the financial pain that  Israel has inflicted on 
 Palestinians who have nothing to do with these attacks.  

  Al Jazeera pointed out that Israel’s move to close the Erez Crossing will only 
 “compound the pain for families struggling to make ends meet” during the Eid 
 al-Fitr holiday.  

 Hazem Wassem, a spokesman for Hamas, told The AP in a statement that the 
 group will not accept these terms.  
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 “This will not succeed. The police of collective punishment against the 
 Palestinians has always proven to fail,” he said. 

 We have pointed out that Western media describes these Palestinians as 
 “militants” in reports in an effort to delegitimize them.  

 TRENDPOST:  Presstitutes and politicians use the term  “militants” to deride any 
 group that fights against invaders of their country or opposes their dictates. For 
 example, those who fight against U.S. occupation, destruction, and mass murder 
 of millions of civilians in Afghanistan and Iraq are labeled “militants.”  

 PERUVIANS FURTHER CEMENT OUR 'NEW WORLD DISORDER' TOP 
 TREND FORECAST 

 Protests broke out across Peru last week 
 with thousands lashing out at President 
 Pedro Castillo over soaring prices ranging 
 from food to fuel, according to reports.  

 The Financial Times   reported that some 
 protesters blocked roads leading to Machu Picchu, the famous tourist 
 destination. The report said 4,200 tourists called off their trips due to a 48-hour 
 strike in the Cusco region.  

 The protests have been going on for about a month and resulted in the deaths of 
 at least six people in clashes. 

 Inflation in Peru has hit 7 percent and many in the country have not recovered 
 financially from the COVID-19 outbreak. Food, housing, and energy inflation 
 jumped over 11 percent in the past year. Sugar and food oil also rose 50 percent 
 and 35 percent during that same time period. 
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 Copper Protests 

 Castillo is also facing a copper crisis in the country as indigenous protesters 
 near one of its largest mines have forced a production stop. These protesters 
 claim they were not adequately compensated and that the mine hurt crops and 
 soil in the region. 

 The protests have impacted other mines in the country and about a fifth of the 
 country’s copper output will be off-line as a result. Peru accounts for about two 
 percent of the world’s copper.  

 The president announced a state of emergency and Castillo said he will send 
 military forces to the mine to ensure that it becomes operational 
 again, Reuters reported.  

 Peru's Prime Minister Anibal Torres said on Wednesday that the problem must 
 be “solved now” and called the protesters “irrational” after they demanded $5 
 billion in compensation.  

 The protesters, who lived in the Apurimac region, say the Chinese mining firm 
 MMG, which operates the mine, failed to meet agreed-upon social investment 
 commitments.  

 "We were relocated 11 years ago, we left our land, the old Fuerabamba, where 
 Las Bambas now operates. We fulfilled our part of the deal, but the company 
 has not yet fulfilled theirs. We have returned to our land for those reasons, 
 because of those breaches," one protester told the outlet. 

 TREND FORECAST.  TOP TREND FOR 2021:  “YOUTH REVOLUTION,”  as we 
 had forecast in December 2020, the uprisings and revolutions that were 
 sweeping the world before the COVID War will accelerate dramatically, as billions 
 of young people with the energy to fight, sink deeper into economic despair.  
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 In response to increasing uprisings as economic conditions deteriorate, 
 governments will again impose restrictions to protest, as they did with COVID 
 War, making it illegal to take to the streets in the people’s fight for their lives. 

 Thus, we maintain our forecast that protests will escalate into civil wars, and civil 
 wars will spread to regional wars." 

 Indeed, the world is not prepared for the “  2020 New  World Disorder  .” 
   
 There have been working-class protests in Sri Lanka, Peru, Paraguay, Spain, and 
 Indonesia over the past month due to the jump in living costs—hurt more by the 
 Ukraine War. 
   
 As Gerald Celente has often noted, “When people lose everything and have 
 nothing left to lose, they lose it." Therefore, as economic conditions further 
 deteriorate, so too will the New World Disorder Top Trend for 2020, escalate. 

 CHINA ARMING AFRICA 

 Not only has China become the world’s #1 
 exporter of most everything that was once 
 Made-in-America, it is now taking a piece 
 of the U.S. Military Industrial Complex 
 market sector. 

 China’s budding relationship with African 
 nations is becoming increasingly apparent not only with its Belt and Road 
 initiative, but now through its arms sales and training of militaries throughout the 
 continent. 

 The Wall Street Journal  , citing analysis by an intelligence  company, reported that 
 there has been a sharp increase in equipment sales to Africa. 
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 “The trend is clearly upward and what that arms sales diplomacy gives China is 
 a lot more influence, a lot more power, over those African states,” Dylan Lee 
 Lehrke, the lead analyst at Janes, the company known for its publications on 
 global weapons, told the  Journal. 

 The  Trends Journal  has reported on China’s growing  influence in Africa and 
 security concerns that the U.S. has with the growing reach. (See  “U.S. 
 EXPANDING WARZONE TO STOP CHINA’S EXPANSION.”  ) 

 We reported in our 15 February 2022 issue that the Biden administration was 
 reportedly in panic mode over China’s apparent ambitions to develop a military 
 base in Equatorial Guinea, which would give Beijing a port on the Atlantic 
 Ocean. 

 President Joe Biden said last year that Beijing is the U.S.’s “most serious 
 competitor” and announced that he was forming a task force to counter China’s 
 growth during his presidency. 

 Biden told a bipartisan group of senators that the U.S. needs to upgrade its 
 infrastructure or the Chinese are “going to eat our lunch.” 

 The  WSJ  reported that Beijing’s deals with African  countries are giving China a 
 “strong foothold” on the continent. About 70 percent of African countries there 
 have armored military vehicles from China. The paper said the top customers are 
 Nigeria, Tanzania, Sudan, Cameroon, Zimbabwe, Zambia, Gabon, and Ethiopia. 

 John Calabrese, the director of American University’s Middle East-Asia Project, 
 told Quartz Africa, “For decades, U.S. Africa policy has reflected two main 
 considerations—an obsession with China and a preoccupation with countering 
 violent extremism across the Sahel.” 

 He said Washington has been consistent in failing to follow through with 
 ambitious plans in Africa. 
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 “Ever since the launching of Biden’s ‘Build Back Better’ initiative, there hasn’t 
 been much action. If the US were to exercise leadership and make use of its 
 convening power to devise new and revitalize existing multilateral approaches, 
 perhaps its reputation could also be revived on the ground in Africa.” 

 TREND FORECAST:  Top Trend for 2021:  “THE RISE OF CHINA”  :  As we have 
 forecast, the 20th century was the American century—the 21st century will be 
 the Chinese century. The business of China is business; the business of America 
 is war. 

 While America spent countless trillions waging and losing endless wars and 
 enriching its military-industrial complex, China has spent its trillions advancing 
 the nation’s businesses and building its 21st-century infrastructure. 

 As the century moves forward, China will continue to expand its military strength 
 throughout Africa, Asia and South America. 

 ETHIOPIA’S WAR: DEATHS OF AT LEAST 2OOO TIGRAY CHILDREN NOT 
 “NEWS”... ONLY UKRAINE VICTIMS COUNT 

 As the Western media floods the airwaves 
 and newspapers with Ukraine War coverage 
 and the toll it has taken on civilians, barely a 
 peep from the Presstitutes about the 
 ongoing war in Ethiopia which the  Trends 
 Journal  has extensively covered since it 

 was launched in November 2020. Here are a few articles: (See  “ANOTHER 
 NOBEL PEACE PRIZE WINNER GOES TO WAR,”  “ETHIOPIA’S  TIGRAY WAR 
 HORRORS,”  “ANOTHER ETHNIC MASSACRE IN ETHIOPIA,”  “ETHIOPIA: A 
 WAR OF DISASTER,”  “ETHIOPIA WAR=TIGRAY SLAUGHTER”  and 
 “HUMANITARIAN CRISIS IN TIGRAY DETERIORATES. ADDIS ABABA: “FU” 
 UN”  ). 
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 Health officials in Ethiopia's Tigray region said the population is facing a dire 
 food shortage and at least 1,9000 children under the age of five have died from 
 malnutrition during the past year.  

 The actual number of starvation deaths is expected to be significantly higher, 
 The Associated Press reported. Most people suffering from acute hunger do not 
 have the means to travel to a hospital and die at home. And even when they 
 arrive at some hospitals, some don’t have food.  

 “Because we cannot access most areas, we do not know what is happening on 
 the community level,” one doctor told the   AP.   “These  are simply the deaths we 
 have managed to record in health facilities.” 

 Mekelle’s Ayder Referral Hospital was forced to send 240 patients home and 
 new patients were being turned away after it ran out of food 
 supplies, Reuters reported last week. The report, citing two nurses, said among 
 those sent home was a 14-year-old boy with HIV and babies with meningitis.  

 Tedros Fissehaye, a pediatrics ward nurse, told Reuters that it was his job to 
 inform some of the patients that the hospital had no more food.  

 "Nobody cried. We have finished our tears for months now. But every nurse was 
 so sad," he said. "The families said, pray for us, instead of dying here let’s go 
 home and die there." 

 The War 

 Prime Minister Abiy Ahmed’s government launched the major offensive in the 
 region because Tigrayans held an election in September 2020 in violation of a 
 countrywide voting ban due to the COVID-19 outbreak. 

 Abiy, the 2019 recipient of the Nobel Peace Prize, blamed Tigray leadership for 
 violating “the constitution and endangering the constitutional system.” 
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 The war has continued and has led to one of the world’s worst humanitarian 
 crises. 

 In March, a UN report said there are about 14 sites for internally displaced 
 people, “which remain inaccessible due to the active conflict, depriving civilians 
 from receiving or accessing humanitarian assistance and livelihoods sources.” 

 The AP reported that phone lines and banking services have been down in 
 Tigray since federal forces exited the region in June and the UN says there is a 
 “de facto blockade” leading into the region. 

 About 454,000 children are estimated to be malnourished in Tigray, including 
 more than 115,000 children severely malnourished. About 120,000 pregnant and 
 lactating women are also estimated to be malnourished, the UN said. 

 TREND FORECAST:  The Tigray war, launched by the Ethiopian  government, 
 has been essentially blacked out from the rest of the world. There are no news 
 reporters in the Tigray region providing firsthand information, thus the true extent 
 of the war, how many have been killed, and the damage done are only estimates. 

 About 20 million people in the Horn of Africa face a food crisis. Besides the food 
 crisis, Tigrayans have been chased by ethnic Amhara militias in what the U.S. 
 has called an ethnic cleansing campaign, according to The New York Times. 

 The violence and food crisis that these Tigrayans face will never get the attention 
 it deserves on corporate news outlets that will run story after story about the 
 plight of Ukrainian refugees fleeing from their homeland. So the conflict will 
 continue and thousands more will starve to death.  

 TREND FORECAST:   This Ethiopian civil war will continue  to rage. The longer it 
 lasts, more people will be escaping in efforts to find safe-haven nations. 

 As economic conditions deteriorate across the continent, there will be strong 
 anti-immigration populist movements in Europe to stop the flow of African 
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 nationals who will risk their lives to leave nations wracked by civil unrest, poverty, 
 crime, government corruption and violence.  

 HOUTHIS BLAME U.S. FOR UNDERMINING FRAGILE TRUCE  

 Houthi leaders in Yemen criticized the U.S. 
 for undermining their delicate truce with the 
 Saudi coalition during Ramadan that was 
 reached earlier this month and seen as a 
 potential breakthrough in the 
 seven-year-long conflict. 

 The U.S. said it sent up to eight ships to the Red Sea to counter illicit coal 
 smuggling, weapons dealing, and human trafficking in the region. 

 The U.S. has called the waterway problematic and said it has, in the past, 
 intercepted such shipments that end up funding terrorism in Africa. Some of the 
 coal and weapons are often destined for Iran, the U.S. said. 

 But the decision by the U.S., which supports Saudi Arabia, caused new tensions 
 in the region. 

 Mohammed Abdul-Salam, the Houthis’ chief negotiator and spokesman, told 
 the AP that the U.S.’s move runs counter to Washington’s claim that it supports 
 the ceasefire and does nothing more than to enshrine the “aggression and 
 blockade on Yemen.” 

 AntiWar.org     wrote that it is “unsurprising” that the  Houthis “noticed this stands 
 in stark contrast to supposed U.S. interest in ending the war.” 

 TRENDPOST:   Yemen’s civil war started in 2014, when  the Houthis, who were 
 ruling large sections of Yemen for over 1,000 years, overthrew the unelected 
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 president put in control by the Saudis. The Houthis eventually took control of 
 Sana’a, and then seized the presidential palace. 

 The Saudi-backed coalition is concerned that Houthi rule in Yemen would mean 
 rival Iran would gain a foothold at the border with Saudi Arabia.  

 The war, the worst humanitarian crisis on earth, has been dragging on for seven 
 years and has been blamed for 150,000 deaths and displacing millions. (See 
 “SAUDI-LED YEMEN SLAUGHTER ESCALATES,”  “MURDEROUS  YEMEN WAR: 
 MILLIONS IN PERIL. WHO CARES?”  and  “YEMEN CRISIS WORSENS.  IT’S NO 
 NEWS.”  ) 

 TRENDPOST:   The Stockholm Peace Research Institute  that showed G20 states 
 “have exported over $17 billion worth of arms to Saudi Arabia since the Kingdom 
 entered the conflict in Yemen.” 

 ReliefWeb.int reported that 80 percent of the country’s population of 28 million 
 depends on international aid to survive. The Tasnim News Agency reported that 
 the war has destroyed about half of the country’s hospitals, which was all the 
 more critical during the COVID outbreak. 

 The UN humanitarian agency warned that 16 million Yemenis would go hungry 
 this year, and the risk of large-scale famine “has never been more acute.” 

 While the COVID War and its growing “cases” make headline news month after 
 month, barely a peep from the Presstitutes of the mass murder and human 
 suffering inflicted upon innocent people by murderous politicians and their 
 nations that sell the invaders murderous weapons. 

 Horrible History 

 President Joe Biden was vice president under President Obama when the U.S. 
 became involved in the conflict. The Biden administration has essentially kept 
 the same policies in place as America’s Noble Peace of Crap Prize winner, 
 Obama, who supported the war... despite vowing to end the war. 
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 Western officials say the Houthis are beginning to deploy better weapons and 
 drones, which are capable of inflicting more damage on Saudi Arabia and the 
 UAE. Houthis have the sense that they are making new gains, so Western 
 officials believe they are less inclined to negotiate.  

 The truce went into effect on 2 April and is the first nationwide cease-fire in 
 Yemen in six years, the AP reported. 

 Abdulghani Al-Iryani, a senior researcher at the Sana’a Center for Strategic 
 Studies, told   The New York Times  , “What we are seeing  in Yemen is technology 
 being the great equalizer. Your F-15 that costs millions of dollars means nothing 
 because I have my drone that costs a few thousand dollars that will do just as 
 much damage.” 

 The UN estimates that up to 23.4 million people in Yemen need financial 
 assistance and 2.3 million children in the country are acutely malnourished. 

 TREND FORECAST:   The   Trends Journal   has reported extensively  on the 
 humanitarian crisis in Yemen that is playing out due Saudi Arabia’s attack on the 
 nation. Here are a few of the articles: (See   “YEMEN  WAR ON TRACK TO 
 DESTABALIZE MIDDLE EAST,”     “U.N. CALLS FOR YEMEN 
 CEASEFIRE,”     “PROTESTS IN YEMEN AGAINST U.S., SAUDI-LED 
 COALITION,”   and   “YEMEN WAR INTENSIFYING…OR ENDING?”,  U.N.: YEMEN 
 HELL.”   ) 

 Thus, we maintain our forecast that the Saudi/U.S. alliance will not defeat the 
 Houthis, and the war will rage on, killing tens of thousands of innocent people 
 while inflicting devastating and deadly hardship across the nation. 

 The war will continue to be ignored by the mainstream media and the vast 
 majority of the world will be ignorant to the human suffering the United States 
 and Saudi Arabia have inflicted upon the nation. 
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 And, again, while the Ukraine War saturates the western news, virtually nothing 
 about this global tragedy is mentioned in the mainstream Presstitutes. 
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 TRENDS-EYE VIEW 

 CNN+ CRASHES AT LAUNCH: PUBLIC WON’T SWALLOW CARTOON NEWS 
 CRAP 

 The public doesn’t want to pay for the corporate media bullshit. 

 CNN+  ,   the highly touted streaming service that was  supposed to take the news 
 company into the future, slumped into CNN-  after just  a month in operation and 
 a massive $350 million investment by the company. 

 The idea of CNN+ was hatched while Jeff Zucker was at the helm at CNN     and 
 Jason Kilar was leading WarnerMedia. The idea was to come up with an 
 alternative to its free website and cable news channel. 

 Millions of homes cancel their cable subscriptions each year and eventually, 
 CNN+ was intended to be the landing spot for viewers, CNBC reported. 
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 Warner Bros. Discovery’s David Zaslav decided to pull the plug shortly after the 
 network, which was previously under AT&T, was taken over by its new corporate 
 parents. 

 The   Trends Journal   has reported on the recent upheaval  at the network 
 stemming from the firing of Chris Cuomo and the resignation of Zucker in 
 February. (See  “CNN CLOWN SHOW EXPOSES MEDIA’S POLITICAL  TIES”  and 
 “PRESSTITUTES AND POLITICIANS PLAY FOR THE SAME TEAM. WAKE UP 
 KIDDIES.”  ) 

 J.B. Perrette, the head of Discovery’s streaming services, appeared to be down 
 on the streaming service during a company meeting and said, “It’s a little bit like 
 The New York Times  subscription without the  New York  Times  .” 

 TRENDPOST:   The downfall of CNN+ led to the media whores  from the opposite 
 side of the political spectrum poke fun at the company for being too “woke,” and 
 took easy shots at Presstitutes that worked for the streaming service like Mike 
 Wallace’s son Chris “Born on Third Base” Wallace. 

 The New York Times   reported that CNN pulled the stops  and spent millions to 
 promote the service, but at any given time, fewer than 10,000 people were 
 watching the service. One insider told the paper that CNN+ had secured 
 150,000 paying subscribers in its first two weeks and “was on target to hit its 
 first-year goals.” 

 Chris Licht, the CNN     chief executive, said in a staff  meeting last week that he 
 understood that there will be repercussions with personnel and potential 
 employees, The Associated Press     reported. 

 “We have to own the erosion of trust and build it back,” he said. 

 TRENDPOST:  CNN’s theory years ago that millions of  Americans are cutting 
 their cable cords to save on money was prescient. The Motley Fool, citing 
 Leichtman Research Group, said about 4.7 million U.S. households canceled 
 their cable service in 2021, which is about the same as the 2020 numbers. 
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 CNN knows that the traditional way to deliver news will flame out now that the 
 public has an almost unlimited selection of news sources to choose from.  

 But it was interesting to see how the CNN+ failure was absorbed by others in the 
 media. 

 Presstitutes who reported on the CNN+ demise kept repeating the line that the 
 streaming service managed to hire some of the biggest names in news. But 
 everyone knows that there are no big names in television news, and all the little 
 corporate Presstitutes can be replaced tomorrow.  

 Just look at where the biggest anchors and reporters have landed after their own 
 demise.  

 TREND FORECAST:  The time is now for a true print and  broadcast media that 
 only sells hard facts, data and truth as does the  Trends Journal  ... rather than 
 being so lame and egotistical to sell their agendas and belief systems as does 
 the corporate media. 

 The need for this is critically urgent at a time when the general public must be 
 well informed so the population may rise to higher levels... rather than 
 propagandized by those heading the world into mass destruction of body, mind 
 and spirit. 

 OBAMA CHAMPIONS FOR CENSORSHIP. FULLY JABBED AND GOT COVID, 
 HE KEEPS SELLING THE VAX 

 Former U.S. President Barack Obama called 
 on tech companies to clamp down on 
 freedom, denouncing those challenging the 
 “official” government narrative on social 

 Trends Journal  153  26 April 2022 



 media as spreaders of disinformation and a threat to democracy itself.  

 Unhappy with those who refuse to swallow the bullshit of the Noble Peace Prize 
 winner who bragged in the book “Double Down,” that “I’m really good at killing 
 people,” Obama, speaking at the Stanford Cyber Policy Center event, said, “The 
 very design of these platforms seems to be tilting us in the wrong direction.” 

 Obama, a lawyer, referred to himself as being “pretty close to a First 
 Amendment absolutist,” but said these social media companies need to be more 
 transparent about their governing principles and clear on what is allowed and 
 what is not. 

 He said these platforms tend to turbocharge “some of humanity’s worst 
 impulses.”  

 He pointed to what he identified as the spread of false information about 
 COVID-19 and the 2020 election claims. He also pointed to Russian President 
 Vladimir Putin and Steve Bannon, the former Trump adviser, as experts in the 
 field of disinformation.  

 “People like Putin, and Steve Bannon for that matter, understand it's not 
 necessary for people to believe this information in order to weaken democratic 
 institutions. You just have to flood a country's public square with enough raw 
 sewage,” Obama said. “You just have to raise enough questions, spread enough 
 dirt, plant enough conspiracy theorizing, that citizens no longer know what to 
 believe.” 

 TRENDPOST:   The   Trends Journal   has reported on the  spread of propaganda 
 from Washington and the Presstitutes in the media, especially since the outbreak 
 of the Ukraine War. (See  “TRENDS ANALYSIS: U.S. NEWS  OUTLETS PERFORM 
 PROPAGANDA ACROBATICS IN UKRAINE WAR”  and  “WASHINGTON:  ONLY 
 BELIEVE U.S. WARMONGERING. SAYS ZERO HEDGE PEDDLES RUSSIAN 
 PROPAGANDA.”  ) 
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 It’s amusing to see Obama take the mantle of ‘Disinformation Avenger,’ especially 
 since his administration had public feuds with reporters on the rare occasion he 
 was pressed.  

 James Risen, the former New York Times reporter who is now The Intercept’s 
 senior national security correspondent, called the Obama administration the 
 “greatest enemy of press freedom in a generation.” 

 “[Former Attorney General] Eric Holder has been the nation's top censorship 
 officer, not the top law enforcement officer,” Risen tweeted at the time. “Eric 
 Holder has done the bidding of the intelligence community and the White House 
 to damage press freedom in the United States.” 

 Risen wrote about a CIA plan to undermine Iran’s nuclear program and cited an 
 unnamed source in his 2006 book, Politico reported. He vowed to never give up 
 the name of his source. The Justice Department later dropped the demand after 
 CIA officer Jeffrey Sterling was found guilty for the leak. 

 "I plan to spend the rest of my life fighting to undo damage done to press 
 freedom in the United States by Barack Obama and Eric Holder," Risen tweeted, 
 according to Politico. "My son is a reporter. I don't want him to have to live in a 
 country where there is less press freedom than when I started as a journalist." 

 How Obama Would Fix the “Disinformation” Problem 

 Obama told his audience that there needs to be an effort by the government and 
 these tech companies to correct the issue.  

 “At the end of the day the Internet is a tool, social media is a tool,” he said. “At 
 the end of the day tools don't control us. We control them. And we can remake 
 them.” 

 The   Trends Journal   is proud of our unparalleled coverage  on the electoral and 
 free speech abuses of Facebook and other tech companies in many articles, 
 including: 
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 ●  “Media censorship trend to escalate”   (19 Sep 2018) 
 ●  “Censorship 2019”   (11 Dec 2018) 
 ●  “U.S. MEDIA CENSORSHIP”   (21 Jan 2020) 
 ●  “FIGHT FOR FREEDOM: GO TO JAIL”   (28 Apr 2020) 
 ●  “MEDIA COVID LIES AND DECEPTION”   (30 Jun 2020) 
 ●  “FACEBOOK: FU, WE’LL TELL YOU”   (6 Oct 2020) 
 ●  “FREEDOM OF SPEECH IS UNDER ATTACK AS ONLINE CENSORSHIP 

 INCREASES”   (27 Oct 2020) 
 ●  “FACEBOOK PULLS PLUG ON ‘STOP THE STEAL’ GROUP”   (10  Nov 

 2020) 
 ●  “ALL THE PRESIDENT’S APPS: TECH COUP 2021”   (19 Jan  2021) 
 ●  “TECH GIANTS AND NATION STATES: WHO CONTROLS WHO?”   (2  Feb 

 2021) 
 ●  “YOUTUBE DEMONETIZES THE EPOCH TIMES”   (2 Feb 2021) 
 ●  “FACEBOOK BLOCKS AUSTRALIA NEWS”   (23 Feb 2021) 
 ●  “STATES LEADING PUSH-BACK AGAINST BIG TECH”   (9 Feb  2021) 
 ●  “POLITICAL SUPPRESSION GONE WRONG”   (9 Mar 2021) 
 ●  “BIG TECH HELPING BIG PHARMA PUSH VACCINES”   (23 Mar  2021) 
 ●  “ARE AMERICANS HEADING TOWARD A SILENT SECESSION?”   (4  May 

 2021) 
 ●  “FACEBOOK’S ‘QUASI-COURT’ UPHOLDS TRUMP BAN”   (11 May  2021) 
 ●  “BUYING AMERICA’S NEWSROOMS”   (18 May 2021) 
 ●  “CPAC DRAWS IRE OF FAUCI AND YOUTUBE”   (13 Jul 2021) 
 ●  “GAINING FREEDOM FROM THE TECHNOCRACY”   (20 Jul 2021) 
 ●  “REUTERS ‘EXCLUSIVE’ CROWS ABOUT BIG TECH MERGING WITH 

 U.S. INTEL TO TARGET POLITICAL DISSIDENTS”   (27 Jul  2021) 
 ●  “YOUTUBE BANS SEN. RAND PAUL FOR QUESTIONING FAUCI”   (17  Aug 

 2021) 
 ●  “ABBOTT SIGNS SOCIAL MEDIA FREE SPEECH LAW”   (14 Sep  2021) 
 ●  “GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH”   (21  Sep 

 2021) 
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 TRENDPOST:  The arrogance of someone saying that anyone who disagrees 
 with his belief should be chastised and censored is promoted and accepted as 
 being acceptable in what is now mislabeled as a “Democracy.” 

 Obama, who was vaccinated and boosted with the COVID Jab, admitted it was 
 “clinically tested” on billions of people: “Despite the fact that we have now 
 essentially clinically tested the vaccine on billions of people worldwide. Around 1 
 in 5 Americans is still going to put themselves at risk… rather than get 
 vaccinated.” 

 Yet, that the Operation War Speed was the first gene therapy injected into the 
 human body and Obama was fully vaccinated and boosted but still got the virus 
 was not discussed, while those who have not gotten the jab and not gotten the 
 virus—or had it and were asymptomatic and/or recovered—are accused by him 
 and the mainstream media of spreading “Disinformation.” 

 CEO PAY INCREASED 31 PERCENT AS REAL WAGES DECLINE FOR 
 WORKERS OF SLAVELANDIA 

 While real average hourly earnings for the 
 plantation workers of Slavelandia fell 1.7 
 percent from January 2021 to January 2022, 
 according to the U.S. Department of Labor, 
 CEOs at the largest 100 companies in the 
 U.S. saw their pay increase an average of 31 

 percent in 2021, according to a newly released study.  

 “A lot of these companies did well during the pandemic, that was definitely 
 driving increases in pay,” Amit Batish, the director of content for Equilar, the 
 research firm that conducted the study, said.  

 The Wall Street Journal   reported earlier this month  that the median pay for CEOs 
 in the U.S. rose to $14.2 million last year. 
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 The report said most CEOs in the category received a pay increase of 11 
 percent or more, and one-third of them watched their pay increase by at least 25 
 percent. 

 The   Trends Journal   has reported extensively on how  the COVID-19 outbreak 
 widened the gap between the rich and the poor in the country. (See 
 “SPOTLIGHT: THE ‘BIGS’ KEEP GETTING BIGGER”  and  “COVID  WAR: RICH 
 GOT RICHER, POOR GOT POORER.”  ) 

 The official poverty rate in 2020 was 11.4 percent, up 1.0 percentage point from 
 10.5 percent in 2019, the U.S. Census Bureau said. There were 37.2 million 
 people living in poverty, approximately 3.3 million more than in 2019. 

 As we have reported since governments imposed lockdowns on all 
 non-essential businesses and permitted only the big box stores and other 
 multinational “essentials” to do business when they launched the COVID War, 
 the rich have gotten richer while the rest of the world has gotten poorer. 

 TREND FORECAST  : As Gerald Celente has long said, “When  people lose 
 everything and have nothing left to lose, they lose it.” Therefore, as 
 socioeconomic conditions continue to deteriorate,  “NEW WORLD DISORDER,” 
 one of our 2020 Top Trends, will escalate as billions take to the streets, 
 demonstrating against the lack of basic living standards, crime, violence, and 
 government corruption. 

 The Great Divide 

 Also, the poorer and more desperate people become, the more they will do to 
 flee their homeland, thus increasing the refugee and migrant crisis, which, in 
 turn, will accelerate populist movements in nations not wanting foreigners to 
 enter their country. 
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 Oxfam America conducted a study that found the wealthiest U.S. billionaires are 
 worth a combined $4.7 trillion, which represents a 62 percent jump over the past 
 two years.  

 Discovery Inc.'s David Zaslav pulled in roughly $247 million and Amazon’s Andy 
 Jassy earned nearly $213 million. The   WSJ   pointed  out that most of their pay 
 was tied up in restricted stock-option awards.  

 Fortune   magazine, citing the U.S. Labor Department,  reported that the average 
 hourly wage in the U.S. rose last year about 4.7 percent, which did not keep up 
 with soaring inflation.  

 The report pointed out that Zaslav pulled in nearly 3,000 times the median salary 
 at the company and Jassy earned about 6,500 times the average salary of 
 $32,855 at Amazon. 

 TOP 2022 UNIONIZATION TREND UPDATE 

 At the end of November 2021 we issued our 
 Top Trends for 2022. One of them was 
 “LABOR UNION COMEBACK.” 

 As forecast, it has come back. In October 
 2021,  Trends Journal  asked, "Where have 

 all the workers gone?"; see  "SPOTLIGHT: WORKERS ON  DEMAND,"  which told 
 of a labor market already at historically low levels and suffering from low 
 participation, with record numbers quitting or retiring across all demographics. 

 That article also, in its TREND FORECAST, noted that labor unions, after a long 
 period of decline in the U.S., would make a comeback. 

 Another  Trends Journal  article,  "'THE GREAT RESIGNATION':  WILL JOBS 
 COME BACK?"  quantified that phenomenon, pointing to  the 4.43 million 

 Trends Journal  159  26 April 2022 

https://trendsresearch.com/labor-union-comeback/
https://trendsresearch.com/spotlight-workers-on-demand/
https://trendsresearch.com/the-great-resignation-will-jobs-come-back/
https://trendsresearch.com/the-great-resignation-will-jobs-come-back/


 Americans who quit their jobs in September, the highest number since 2000, 
 which brought this year's total to a record 34.5 million and the quit rate to a 
 record high of 3 percent; also see  "RECORD QUIT RATES:  TAKE YOUR JOB 
 AND SHOVE IT." 

 Here is the latest Unionization Top Trend Update: 

 APPLE:  An Apple store in Atlanta on Wednesday filed  a petition to unionize and 
 could become the first location to receive union representation.  

 The workers at these stores said they feel like second-class citizens when 
 compared to their corporate colleagues,   The New York  Times   reported. This 
 particular store, located in the Cumberland Mall, has about 100 workers and 70 
 signed the petition, the report said. 

 “We want equal to what corporate actually gets,” Sydney Rhodes, an employee 
 at the location, told the paper. She said she has been at the store for about four 
 years, and there seems to be no clear career path for workers.  

 “Another reason why we’re working toward this union is for a more clear and 
 concise way to grow, especially internally,” she said. (See  “UNIONIZATION: TOP 
 TREND FOR 2022 ON-TREND.”  ) 

 Derrick Bowles, an Apple employee at the location, told an Atlanta radio station, 
 “Apple is a profoundly positive place to work, but we know that the company 
 can better live up to their ideals and so we’re excited to be joining together with 
 our coworkers to bring Apple to the negotiating table and make this an even 
 better place to work.” 

 The   Trends Journal   has long reported on the shift  of many workers stuck in 
 menial jobs who want companies that make record profit to improve working 
 conditions and offer a career path. (See  “REI: UNIONIZATION  TREND EXPANDS 
 AS FORECAST”  and  “UNIONIZATION ON-TREND: AMAZON WORKERS  VOTE 
 TO UNIONIZE.”  ) 
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 STARBUCKS:  Starbucks, the famous coffee chain, faced allegations that it fired 
 seven employees in Memphis due to their support of unionization.  

 The National Labor Relations Board filed a complaint Friday and said the 
 employees at the Poplar and Highland store were illegally fired in February in 
 retaliation for wanting to form a union,   The New York  Times   reported.  

 “On behalf of the Memphis 7, although we are excited about the news, we knew 
 from the moment each of us were terminated that this would be the outcome," 
 Nikki Taylor, a former shift supervisor at the store, told The Commercial Appeal 
 after learning about the complaint. "We are excited for the public to know the 
 truth and to return to work at our soon-to-be-unionized Starbucks." 

 The paper said the NLRB is planning on suing Starbucks in civil court over the 
 firings. The complaint says the coffee chain “has been interfering with, 
 restraining, and conversing employees in the exercise of their rights.” 

 SB Workers United, leader of Starbucks’ unionization efforts, told the paper in a 
 statement that it is “not surprising that the complaint was issued." 

 "Starbucks must end their aggressive and unprecedented anti-union campaign 
 against workers and be held accountable, both in the court of law and the court 
 of public opinion," the statement read.  

 Starbucks told NPR that it "wholly disagree[s]" with the claims made by the 
 labor board in the lawsuit. 

 "These partners were terminated because they violated our established policies. 
 In some instances, they also violated state law," a spokesperson said. "A 
 partner's interest in union representation does not exempt them from the 
 standards we've put in place to protect partners, customers, and the 
 communities that we serve." Starbucks refers to its employees as "partners." 

 Starbucks also told NPR that the "intimidation, bullying and harassment we're 
 seeing from some union organizers is not acceptable." 
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 The   Trends Journal   has been reporting extensively  on the push to unionize at 
 Starbucks and other major companies that have made record profits during the 
 COVID-19 outbreak. (See  “UNIONIZATION TREND, ON-TREND:  STARBUCKS 
 WORKERS VOTED TO UNIONIZE,”  “TOP TREND 2022: 3 MORE  STARBUCKS 
 LOCATIONS IN BUFFALO VOTE TO UNIONIZE”  and  “EMPLOYEES  AT 3 
 NYC-AREA STARBUCKS FILE PETITION TO UNIONIZE.”  )   

 Hitting Close to Home 

 The Starbucks Reserve Roastery, located in Seattle’s Capitol Hill, voted to 
 unionize last week in a 38-27 vote. The Roastery is the second of the three in the 
 U.S. to join the union.  

 TRENDPOST:  Have the serfs of Slavelandia had enough? 

 As noted in the TRENDS-EYE VIEW in previous issues, the general workforce is 
 no longer willing to settle for menial work at unlivable wages with no chance for 
 growth. 

 Now they are unionizing and reclaiming their power, as we have documented 
 in   “Starbucks Store to Unionize: A Top Trend for 2022?”   (14  Dec 
 2021),   “Activision Studio Group Will Form a Union,  Solidifying Trends Journal 
 Forecast”   (25 Jan 2022),   “Politico Journalists Form  a Union, a Trend of the 
 Times”   (2 Nov 2021) and   “REI: Unionization Trend Expands  as Forecast”   (1 Feb 
 2022). 

 Salaried workers also are using their leverage in a tight labor market, particularly 
 in their demands to continue working from home, as we report in  “Remote Work 
 is Bottom Line for Third of Salaried Workers”  in this  issue. 

 We have pointed out that Howard Schultz, the founder who recently took over as 
 CEO of the company again after the previous chief’s departure, is now facing 
 new challenges than in 2017—when he stepped down. 
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 More than 200 of the company’s 9,000 locations in the U.S. are seeking union 
 representation. 

  “I am not in business, as a shareholder of Starbucks, to make every single 
 decision based on the stock price for the quarter,” he said at a recent meeting, 
 according to The Wall Street Journal. “Those days, ladies and gentlemen, are 
 over.” 

 The Associated Press pointed out that Schultz, 68, managed to fight attempts to 
 unionize at stores and roasting plants. The report said the company, in the early 
 2000s, was forced to rehire fired employees and settle labor law violations.   

 ACTIVISION:  Raven Software, a division of Activision  Blizzard, can file for a 
 formal union election after the company did not immediately grant the union 
 formal recognition, according to a report. 

 “We are disappointed that a decision that could significantly impact the future of 
 our entire studio will be made by fewer than 10% of our employees,” a 
 spokesperson from Activision Blizzard told TechCrunch. “We believe a direct 
 relationship with team members is the best path to achieving individual and 
 company goals.” 

 Polygon reported that the move to unionize was sparked in January after an 
 employee walkout when a group of Raven Software contract workers were told 
 that they would not be offered full-time jobs along with other workers. (See  “NY 
 TIMES TECH WORKERS VOTE FOR UNIONIZATION, START OF ‘WAVE’ IN 
 TECH INDUSTRY.”  ) 

 The   Trends Journal     reported back   in January 2022 that  the employees from 
 Raven Software had hoped that the company would voluntarily recognize the 
 union without a fight. 

 About 80 percent of the 34 employees signed on at the time. The union that 
 would represent the employees is Game Workers Alliance. 
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 There were recently allegations of sexual harassment at the company and game 
 workers are known to work long hours, and sometimes on the weekend when a 
 deadline approaches for a new game.  

 TREND FORECAST:   Unionization will continue to be a   Top  Trend  ; the more 
 limited the supply of workers (made worse by "No Jab, No Job" 
 mandates;     (see   “WANT TO KEEP YOUR JOB? GET THE JAB!”   and   “NO  JAB, 
 NO JOB. VACCINE MANDATES ‘WORKING’”  ), the more powerful  the trend 
 toward unionization will be.  

 And, as inflation continues to rise faster than wages, corporations that wish to 
 incentivize their workforce to do and give the best they can, will raise the pay 
 scale to levels higher than inflation rates. In doing so, they will create 
 atmospheres of mutual appreciation.  
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 TRENDS IN HI-TECH SCIENCE 

 By  Ben Daviss 

 CHIP AUTOMATES CREATION OF NEW CELLS 

 Imagine your hand has been crushed in an accident. The blood vessels are 
 damaged. Not enough blood is getting to your fingers. You could lose them. 

 To save your hand, scientists can take cells from your body—skin cells, for 
 example—and “devolve” them back into stem cells, the embryonic “blank 
 slates” that then can be biochemically coaxed to become any kind of 
 specialized cell, including cells that would make new blood vessels for your 
 hand. 

 However, reversing specialized cells to become stem cells again is a complex 
 laboratory process that not only takes time but also runs the risk of creating 
 Frankenstein cells, such as cancer. 
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 Now researchers at Indiana University have streamlined the process of making 
 new cells and put it on a chip. 

 The silicon chip includes a container holding specific genes chosen to ignite the 
 creation of the specific kinds of cells needed at a particular place in the body. 
 The container sits atop a series of channels that end in a collection of 
 micro-needles. 

 The chip is positioned on the body at the site where new cells are needed and is 
 hit with an electric charge. The charge drops the genes into the channels and 
 they enter the body through the needles. The strength of the charge determines 
 how deeply the genes penetrate into the tissues. 

 The genes then go to work making cells needed at that particular place in the 
 body to treat a condition—for example, sparking the growth of new blood 
 vessels to nourish and heal the tissues in your damaged hand. 

 The chip can be made with conventional processes but, at this point, can take 
 as long as six days to make. 

 The research team is hoping the U.S. Food and Drug Administration will approve 
 the chip this year, opening the way to clinical trials in humans and, eventually, 
 quicker production for commercial use. 

 TRENDPOST:  Increasingly, researchers are turning away  from their chemistry 
 sets and complex machinery and finding ways to coach the body to carry out the 
 healing and regenerative processes it already is capable of. 
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 Indiana University’s chip that creates specific cell types at targeted sites in the 
 body. 

 Credit: Indiana University. 
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 NEW LIQUID STORES SOLAR ENERGY FOR YEARS 

 Solar power is greener than conventional 
 electric power and now almost as cheap. 
 But sunshine isn’t reliable. 

 Thanks to an innovation from Sweden’s 
 Chalmers Institute of Technology, it doesn’t 
 need to be. 

 The researchers have created a novel molecule of carbon, hydrogen, and 
 nitrogen. When sunlight hits the molecule, it rearranges its atoms in a way that 
 locks in the sunlight’s energy. The new molecules can be stored as a liquid. 

 When the energy is needed, a catalyst dropped into the liquid pops the molecule 
 back to its original form, causing it to release its stored energy as heat. 

 The heat can be gathered for use as is but the researchers also have used the 
 released heat to generate electricity. 

 Even more impressive, the molecule can store solar energy for as long as 18 
 years, according to the developers’ calculations. 

 Now that the concept has been proven, the developers are focused on 
 engineering the discovery so it can be harnessed and used by gadgets as well 
 as the energy grid and also be produced at a competitive price. 

 TRENDPOST:  Being able to store solar electricity in  a simple liquid is a 
 breakthrough that could improve power storage not only in homes and gadgets 
 more simply than present-day batteries, but also in the electric grid. 

 It likely will be the end of this decade before the “liquid battery” debuts as a 
 commercial product. However, once it does, it could rapidly take a major market 
 share. 

 Trends Journal  168  26 April 2022 



 U.K. RESEARCHERS DE-AGE CELLS BY 30 YEARS 

 It sounds like bad clickbait, but a team of 
 British biologists has found a way to 
 reverse the symptoms of aging in skin cells 
 by about 30 years, according to their 
 research published this month in the online 
 journal  eLife  . 

 De-aging is old news; over the last decade, researchers have reprogrammed 
 human and rodent cell types to revert to youth. 

 However, this is the first time it’s been done in a way that the cells maintain their 
 specific type and function. 

 Reversing the aging process won the 2012 Nobel Prize in Medicine for Shinya 
 Yamanaka, who co-formulated a cocktail of biochemicals that turn adult cells 
 into pluripotent stem cells, meaning the stem cells can be chemically guided to 
 become any specific type of adult cell a researcher chooses. 

 The process of steeping adult cells in these “Yamanaka factors” takes about 50 
 days to revert adult cells back to an embryonic state. 

 The British researchers wanted to see what would happen if the adult cells 
 marinated for less time. 

 Using cells from a 53-year-old woman, the scientists found that after just 13 
 days in the sauce, the cells had the properties of 23-year-old cells, including the 
 ability to heal wounds quickly and to produce youthful amounts of collagen, the 
 substance that keeps skin elastic and supple. 

 Trends Journal  169  26 April 2022 



 TRENDPOST:  De-aged cells have been used experimentally in a range of 
 therapies, from restoring vision in old eyes to repairing failing hearts to correcting 
 biochemical deficiencies that cause Parkinson’s Disease. 

 The new breakthrough will shortcut the usual process of de-aging cells to their 
 infancy, then nudging them to become eye or heart or brain cells, a process that 
 can go awry and lead to cancers or other unintended maladies. 

 The new process means speedier therapies with less risk. 

 Whether the breakthrough ever becomes a clinical cosmetic treatment for 
 humans can’t be foretold. However, many researchers now have a new, and 
 probably lucrative, field of endeavor to pursue. 
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