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 CONNECT FOR 
 PEACE 

 Welcome to this 
 week’s  Trends 
 Journal  :  "LET'S 
 ALL CONNECT 
 FOR PEACE" 

 Ukrainian Comedian-in-Chief Volodymyr 
 Zelensky said the city of Mariupol has 
 been left in ruins as Russia continues to 
 mobilize forces across his country. 

 And the Western response? More military 
 aid for Ukrainian fighters so they can 
 continue to take on a much larger and 
 well-equipped Russian force. 

 Western leaders have been cheering 
 Zelensky from the sidelines. A former U.K. 
 military official said he believes Ukraine 
 can continue the war effort indefinitely, or 
 as long as Western countries continue to 
 provide weapons. 

 Nobody is talking about peace. Nobody is 
 sitting down willing to make concessions 
 to prevent deaths. 

 As the war drags on, President Biden 
 seems to be considering the U.S.’s role in 
 the emerging “new world order.” 

 He said the U.S. needs to take the lead, 
 raising the question: Where exactly are we 
 headed? 

 America’s roads are rotted, bridges are 
 collapsing, and 61 percent of Americans 
 can’t miss a paycheck. And that’s only 
 domestic issues. 

 The U.S. has been the world’s chief 
 exporter of violence and either led or 
 contributed to lost wars in Afghanistan 
 and Iraq. Washington’s disastrous foreign 
 policy in Syria, Libya, and Yemen has yet 
 to claim its last victim. 

 Biden, who has been sucking on the 
 public’s tit for his entire career, has 
 imposed sanctions on Russia that have 
 contributed to the surge in commodity 
 prices that will only contribute to the pain 
 felt by millions of Americans. 

 From geopolitics, to economics, from 
 survivalism to hi-tech science,  The 
 Trends Journal  is the only magazine in 
 the world that puts you on-trend with 
 analysis and forecasts to help you prepare, 
 prevail and prosper now and in the future. 

 Also, please remember to  tune in 
 tomorrow at 6 PM, EST, for my "Celente & 
 The Judge" podcast with Judge Andrew 
 Napolitano that provides insights and 
 solutions from a judicial authority that you 
 won't find anywhere else. 

 Sincerely, 

 Gerald Celente and the Trends Journal 
 Team 

 COMMENTS 

 CELENTE INTERVIEW WITH DOUGLAS 
 MACGREGOR 
 As an “anti-vax Conspiracy Theorist ” and 
 a “Putin Apologist”, I thank you Mr. 
 Celente for this interview with a real man, 
 a real general, and someone who is not 
 afraid to tell the truth and give everyone a 
 real clear picture of where we currently 
 are. THANK YOU. 

 atlantis 
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 RUSSIA ON-TREND TO 
 SELF-SUFFICIENCY? 
 The EU may be moving toward a 
 self-sufficient economy but the actions of 
 Putin appear to be moving the Russian 
 economy to self-sufficiency faster than 
 the EU. The Russia/Ukraine conflict is 
 probably how Russia will define the 
 boundaries of its self-sufficiency going 
 forward. The oil and gas exports by Russia 
 along with virtual zero debt and good gold 
 reserves, means Russia is on-track to 
 achieve self-sufficiency any time it 
 chooses. 

 Russia’s future May spell tough opposition 
 for the DAVOS crowd and Klaus Schwab’s 
 plans for world domination!!!! Most people 
 in the west don’t appreciate what Putin is 
 doing to counter the DAVOS crowd!!! 

 harlow53 

 GET THAT INTERNATIONAL TREATY IN 
 WRITING 
 As an attorney once said, unless you have 
 something in writing, it is only hearsay. 
 When dealing with sociopaths and liars, 
 this certainly applies. The Russian 
 government should take this to heart, if 
 they haven’t already done so. 

 Really Fed Up 

 TIMING TEMPTATION 
 I respect Gregory Mannarino's work, but 
 when I have Gerald Celente, Michael 
 Pento, Jeremy Grantham, etc, etc telling 
 me the crash has already started and is 
 going to get worse in the coming months 
 and second quarter, I am worried Gregory 
 will be too late with his call on the stock 
 market crash. 

 Everyone is waiting for a blip in the credit 
 market (like Gregory) and when the blip 
 occurs by the time Gregory has told 
 everyone to get out of the market you will 
 be wiped out. 

 Better to be early for a crash—than late. 
 “The pain of losing money is far worse 
 than missing out on a small gain”... 
 Buy gold and silver. 

 Aussie 

 WEAPONS OF MASS DECEPTION 
 Out of all of the weapons of war that we 
 have created in this world, they are inert 
 until they are triggered, and the trigger is 
 the weapon of mass deception every time. 
 Man, who was created in the image of 
 God, has to be deceived to kill his brother, 
 by the father of lies. This is where the 
 battle lines are: Truth versus lies. 

 Dave from L.A. 

 GLOBAL GLOOM, IMF BOOM 
 As far as I can see the IMF should be 
 ecstatic over this. They can trap more 
 economies with their miring debt. 

 a1achiropractic 

 CBDC WON’T SAVE THE DOLLAR 
 US sanctions on many countries across 
 the globe will in the end lead the world to 
 dismiss the dollar as the world’s currency. 
 Digital or not will make no difference to 
 the world that is sick of US interference. 
 Digital money will give your government 
 control over you in ways that will not be 
 good for the individual. Remember all of 
 your constitutional rights you have lost in 
 the past 3 decades taken away by our 
 elected officials who only govern for the 
 corporations. 
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 It will get much worse with CBDC. 
 Trudeau may be a tyrant but he pales in 
 comparison to the little Nazis who have 
 jailed persons without charges for the 
 January 6th “insurrection”. Do we really 
 want them to have full control of our 
 monetary system? As an aside, where the 
 hell is Trump on this January 6th. issue? 

 a1achiropractic 

 A COMMODITY MORE PRECIOUS THAN 
 GAS 
 After 42 years in my primary career I 
 computed how many hours I had spent 
 commuting. It amounted to 5 entire 
 nominal 2000 hr work years! I will never 
 do that again. 

 Samantha Atkins 

 REASONS FOR THE BIG QUIT 
 I have labeled the Great Resignation or Big 
 Quit as the Great Migration. As noted 
 above, most folks aren’t just quitting, they 
 are changing companies. This is a global 
 issue – I’ve lost employees in Australia 
 ($65K AUS raise), Singapore (65% raise – 
 potentially higher as the person was 
 waiting on 2 more offers and 1 of those 
 was $90% raise), Brazil (40% raise), US 
 ($60K base increase). But have also been 
 able to hire a few folks in the US and the 
 UK. 

 Clearly a lot of folks are moving around. In 
 the IT sales/sales support world I am in it 
 is getting more expensive to hire and keep 
 people and some of the increases people 
 are getting to leave are eye popping. 
 Companies will have to make some major 
 decisions – pay people more or keep 

 doing stock buyback schemes, live with 
 lower margins as both employee and 
 material costs rise, or risk losing folks and 
 not being able to hire solid talent. 

 Interesting times for sure. 

 billliebler 

 PRICED OUT DOWN N OUT 
 When I drive around here in L.A. People 
 make houses on sidewalks, freeway 
 offramps etc. No property tax to pay. just 
 having to relocate all the time. Try beating 
 0 per month. many are trying it. 

 Eric Swan 

 DANGER: FAMINE 
 I suggest that everyone listen to the 
 Youtube video of Peter Zeihan: The End of 
 the World is Just the Beginning. He’s a 
 globalist thinker who predicted the 
 Ukraine issue 8 years ago in a book he 
 wrote. 

 With the fertilizer shortage (from Russian 
 sanctions), there will be global famine, not 
 nuclear war. Also, we’re looking at the end 
 of 40 years of supply chain globalization 
 (and those issues). 

 Anne Schmidt 

 BOTANICALS FOR HEALTH 
 This is such a great piece on health! 

 Sarah Krupinski 

 Click  here  to support the TJ by using our 
 links for products and services 
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 TRENDS ON THE U.S. ECONOMIC 
 FRONT 

 ECONOMIC OVERVIEW 

 Think about it! 

 What’s the big headline making the news today? 

 “BIDEN: AMERICA WILL LEAD NEW WORLD ORDER.” 

 In his speech, President Joe Biden declared, "Now is the time where things are 
 shifting. There's going to be a new world order out there and we've got to lead 
 it." 

 “Lead it?” 

 Where? 
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 Down the crapper! America’s roads are rotted, bridges collapse, archaic 
 subways and rail systems crumble, the middle class evaporates as 61 percent of 
 Americans live paycheck to paycheck, people can’t afford to buy homes or 
 afford to pay rent, etc., etc. 

 Q. And who is the “we’ve” that “got to lead it”? 

 A. The Republican and Democratic crime syndicate... people like Joe Biden 
 who's been sucking off the public tit for 50 years and championed the sending 
 of our jobs overseas and making the billionaires richer and the Bigs bigger. 

 Yet, as the nation descends, there is always more money to enrich the 
 military/industrial/intelligence complex with over $1 trillion per year dumped into 
 their coffers. 

 Name the war that the D.C. Gang started since the end of WWII and assess the 
 cost benefit analysis. 

 Here are a few: 

 ●  Korean War: Lost 
 ●  Vietnam War: Lost 
 ●  Afghanistan War: Lost 
 ●  Iraq War: Lost 
 ●  Syrian War: Ongoing Bloody Disaster 
 ●  Libyan War: Ongoing Bloody Disaster 
 ●  Yemen War: Worst Humanitarian Disaster on Earth 

 Therefore, with a stellar track record of monumental failures, why would anyone 
 with a brain bigger than a pea believe or follow warped-brain politician’s war 
 dictates... politicians who shoot off their fat mouths to start wars, but never 
 shoot a rifle to fight the wars they start? 
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 Biden Sanctions = Human and Economic Misery 

 The latest war-losing action taken by President Biden and Congress are 
 sanctions they have imposed on Russia. 

 Besides being unConstitutional—as Judge Andrew Napolitano has detailed in 
 last week’s  Celente & The Judge  podcast—they are inflicting  serious damage on 
 We the People of the world... and will do nothing to stop Russia’s invasion of 
 Ukraine. 

 Not only are oil prices and a string of commodity prices rapidly rising, the world 
 is now facing food shortages. 

 As we reported last week, with significant percentages of the world’s corn, 
 wheat, barley and fertilizers unable to be shipped out of Russia and 
 Ukraine—and/or sanctioned—food and fertilizer prices have sharply spiked 
 since the Ukraine War began: Wheat is up almost 22 percent, barley 32 percent 
 and fertilizers jumped by 40 percent. 

 The two nations accounted for 75 percent of the world’s sunflower seed oil, 32 
 percent of the barley, 30 percent wheat and 17 percent of corn exports. 

 And over the past year, barley prices rocketed up 82 percent, wheat prices 
 spiked 69 percent and corn prices jumped 36 percent. 

 “Ukraine has only compounded a catastrophe on top of a catastrophe,” said 
 David M. Beasley, executive director of the World Food Program. “There is no 
 precedent even close to this since World War II.” 

 Beyond WWII, as we reported, the COVID War destroyed the lives and 
 livelihoods of hundreds of millions of people. The imbecilic, non-scientific 
 draconian lockdown mandates pushed hunger up 18 percent... from 720 million 
 to 811 million people according to the UN. 
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 And now with the Ukraine War raging, the United Nations said its implications on 
 the global food market would push up an additional 13.1 million people into 
 hunger. 

 “We’ll be taking food from the hungry to give to the starving,” Beasley said. 

 Indeed, as inflation spikes above wage increases, more people cannot afford to 
 buy food. In the U.S. for example, with inflation hitting 40 year highs, grocery 
 prices spiked up 8.6 percent in February compared to last year... and that was 
 before the impact of the Ukraine War. 

 TREND FORECAST:  Beyond America, across much of the  world, food hunger 
 will escalate and so too will social unrest and civil wars. 

 As we had reported before the COVID War began two years ago, in the “New 
 World Disorder,” riots and uprisings were exploding across the globe as millions 
 of people were taking to the streets in protest of lack of basic living standards, 
 government corruption, crime and violence. (See  “NEW  WORLD DISORDER,”  10 
 Dec 2020.) 

 The protests were stopped when COVID came and citizens around the world 
 were locked down and forbidden to demonstrate their discontent. But we 
 forecast protests will dramatically increase in months and years to come. The 
 higher inflation rises, the deeper people fall into economic decline and poverty... 
 the higher the rate of insurrections. 

 As Gerald Celente says, “When people lose everything, and have nothing left to 
 lose, they lose it.” 

 Shock Hits Powell 

 In fact, so sharp are the upward spikes of food, fuel and commodities, Federal 
 Reserve Chairman Jerome “Inflation is Temporary/Transitory” Powell, screeched 
 yesterday that “inflation is much too high.” 
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 After raising interest rates just .25 percent last week, the Fed Head now says, 

 “We will take the necessary steps to ensure a return to price stability… In 
 particular, if we conclude that it is appropriate to move more aggressively 
 by raising the federal funds rate by more than 25 basis points at a meeting 
 or meetings, we will do so. And if we determine that we need to tighten 
 beyond common measures of neutral and into a more restrictive stance, 
 we will do that as well.” 

 Again, what is driving the prices up, but the mainstream media keeps ignoring? 

 Dr. Paul Craig Roberts makes it perfectly clear that “Biden’s ‘Russian Sanctions’ 
 Are Wrecking the Western Economy”: 

 This is what the White House spokes idiot Jen Psaki describes as 
 “wrecking” the Russian economy: 

 The unprecedented sanctions against Russia have pushed energy costs 
 higher in Europe and the US, driving record inflation and making it ever 
 more expensive for farmers and truckers to fuel their machinery, afford 
 fertilizer or keep up with other costs. In Europe, which is dependent on 
 Russian energy and minerals, the sanctions have worsened an energy 
 supply crunch that has driven up costs for households and businesses. 

 The low grade moron who dumbshit Americans allowed in the White 
 House has managed to wreck the West with his “Russian sanctions.”  What 
 the fool means is “sanctions against the West.” 

 Exploding gasoline prices and transportation costs in Europe. 

 A national truckers strike in Spain. 

 Farmers protests in Athens. 

 Empty grocery shelves across Europe from transport halts. 
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 Surge in fertilizer prices and skyrocketing food prices. 

 Shutdown of major car and truck plants in Europe. 

 And, of course, dumbshit governments warning against panic buying. 

 This one takes the cake:  The Swedish firm Arla will punish Russia by 
 hurting its own revenues by stopping the sale in Sweden of its Kefir, a 
 fermented milk drink, because the packaging has the company’s trademark 
 onion domes that have Russian associations. 

 It is difficult to imagine a government as stupid as the one in Washington 
 and puppet governments stupid enough to enable it. 

 Meanwhile the EU piles on more sanctions that worsen the situation for 
 Europeans. 

 In fact, it is more than the Western economies that are being hit hard by the 
 Biden sanctions on Russia. 

 The Egyptian pound plummeted 13 percent against the dollar yesterday after its 
 central bank rushed to raise interest rates in reaction to inflation spiking as a 
 result of the Biden sanctions on Russia. 

 According to the United Nations, countries such as Egypt and many African 
 nations rely heavily on imports, such as wheat, corn, sunflower seed, etc. that 
 come from Ukraine and Russia... that they are not getting. 
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 MARKET OVERVIEW 

 U.S. EQUITY MARKETS PERK UP, 
 DELIVER BEST WEEK IN 17 MONTHS 

 All three major U.S. stock indexes turned 
 solidly positive last week, ending several 
 weeks of slumping prices and turning in 

 their best performance since the week ending 6 November, 2020. 

 The Dow Jones Industrial Average grew by 5.5 percent over the week, the 
 NASDAQ 8.2 percent, and the Standard & Poor’s 500 6.2 percent. 

 Oil prices fell back, with Brent crude down 4.2 percent to $107.93 on 18 March. 
 Soaring oil prices, especially after Russia’s invasion of Ukraine, had spooked 
 investors about the economy’s future direction. 

 The U.S. Federal Reserve bumped up interest rates by a quarter-point (see 
 related story in this issue) and announced that six more hikes are likely this year, 
 boosting investors’ confidence that inflation will be controlled,  The Wall Street 
 Journal  reported. 

 But what will the rising interest rates do to economies that is not being reported? 
 For an inside look, read Gregory Mannarino’s article in this issue,  “Global Debt 
 to SURGE HIGHER From Here, Faster Than Ever Before.” 

 Also, investors imbibed the confidence in the overall economy expressed by Fed 
 chair Jerome Powell, who cited large household savings and still-strong 
 consumer demand as indicators that a recession is unlikely. 

 In addition, corporations’ fundamentals now show that U.S. businesses can be 
 profitable even in the face of geopolitical turmoil and as commodity prices 
 march higher, investors told the  WSJ  . 
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 The yield on the bellwether 10-year treasury note rose for the week, although it 
 slipped from 2.192 percent Thursday to 2.146 on Friday. 

 Abroad, Europe’s Stoxx 600 added 5.4 percent, also its best week since 
 November 2020. 

 The Shanghai Composite index rose through the week’s last three trading 
 sessions after China’s government showed support for capital markets (see 
 related story in this issue). Hong Kong’s Hang Seng gained more than 4 percent 
 for the week. 

 TREND FORECAST:  As we say, no one can predict the  future. There are always 
 “wild cards” that can be dealt by man or nature that can’t be predicted. 

 No better example than the Biden Sanctions—which we have greatly detailed in 
 this and previous  Trends Journal  s—which will drive  inflation much higher than 
 we had anticipated. 

 Therefore, we had forecast that as the Fed’s benchmark interest rate reaches, 
 then passes, 2 percent, the market for homes and mortgages will enter a 
 dramatic downturn, as will U.S. equity markets. 

 But now, with inflation spiking, the rate hike may have to reach 2.5 percent, 
 because when considering rampant inflation, the interest rates will still be deep 
 in negative territory. 

 TREND FORECAST:  The highly priced housing market risks  a sharp downturn if 
 the current trends are not reversed. Last year at this time in the U.S., a 30-year 
 fixed mortgage was around 3.45 percent. Since last Friday, the average rate 
 jumped 26 basis points higher, hitting 4.72 percent according to Mortgage News 
 Daily (MND). 

 “Rates have a small chance to top out before hitting 5 percent and a good 
 chance of topping out before hitting 6 percent,” said Matthew Graham, chief 
 operating officer at MND who was quoted by CNBC. “It is a rapidly moving 
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 target in this environment, where we legitimately and unexpectedly find 
 ourselves needing to be concerned with inflation for the first time since the 
 1980′s.” 

 With housing prices up some 19 percent in January year over year, according to 
 CoreLogic, more first time home buyers will be locked out of the housing market. 
 Will there be a housing crash? Not unless there is an unforeseen wild card. (See 
 additional articles on housing in this  Trends Journal  including:  “THE HOME 
 SALES SLIP,” “MORTGAGE RATES BREAK ABOVE 4 PERCENT FOR FIRST 
 TIME IN THREE YEAR”  and  “RISE IN HOME EQUITY OUTSTRIPS  U.S. ANNUAL 
 INCOME.”  ) 

 Yesterday 

 Following Fed Head Jerome Powell’s comments that interest rates would rise 
 quicker than anticipated—which we noted above—equities that were up earlier 
 in the day went down, with the Dow falling 201 points, the S&P 500 slipping 0.1 
 percent and the Nasdaq closing down 0.4 percent. 

 Overseas, the Stoxx Europe 600 was basically flat, and major indexes in Asia 
 were mostly down with South Korea’s Kospi falling 0.8 percent, Hong Kong’s 
 Hang Seng off 0.9 percent and China’s Shanghai Composite up just 0.1 percent. 
 Japan’s markets were closed for a holiday. 

 Russia’s stock market remained closed. 

 Today 

 Mirroring what we had noted above, that even if the Fed is more aggressive in 
 raising interest rates, considering the spiking inflation rate, borrowing money will 
 still be cheap, the markets in the U.S. rebounded with the Dow moving up 
 254.47 points, while the S&P 500 and Nasdaq climbed 1.1 percent and 1.95 
 percent respectively. 
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 Overseas, Asia-Pacific Hong Kong’s Hang Seng spiked 3.15 on the news that 
 Alibaba would increase its share repurchase program from $15 billion to $25 
 billion. The NIKKEI climbed 1.48 percent, while China’s Shanghai Composite 
 moved up 0.9 percent. 

 GOLD/SILVER:  With fears that the Fed will aggressively  raise interest rates, 
 gold—highly sensitive to rising rates since they increase the opportunity cost of 
 holding non-yielding bullion—fell 0.73 percent to close at $1921 per ounce. 

 Silver prices also sank, losing 42 cents an ounce to close at $24.89 per ounce. 
 Both precious metals are trading a bit up from last week’s close. 

 TREND FORECAST:  . With inflation at its highest levels  in 40 years and 
 escalating sanctions on Russia driving inflation yet higher... and longer, we 
 maintain our forecast for stable and rising precious metals prices. 

 Also, increasing geopolitical tensions with Russia and Ukraine and Israel and 
 Iran—as we note in this and previous  Trends Journal  s—will  also solidify 
 precious metal prices. Prices will push higher as geopolitical tensions increase 
 and they are treasured as the predominant safe-haven assets. 

 Indeed, as evidenced by their recent upward spikes, the higher geopolitical 
 tensions rise, the higher inflation rises, the deeper equities fall... and the higher 
 precious metals will rise. 

 OIL:  With increasing support for a ban on Russian  oil spreading across the 
 European Union, oil prices are on the rise again after pulling back last week 
 when they closed down more than 27 percent from recent highs with Brent 
 Crude down to $98.78 per barrel and West Texas Intermediate ending the day at 
 $95.35 per barrel. 

 After spiking 7 percent yesterday, Brent Crude was down just 14 cents to close 
 $115.48 per barrel and WTI slipped 36 cents to close at $111.76 per barrel. 
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 Keep on Pumping 

 With Russian oil disappearing from world markets because shippers are 
 unwilling to haul it as a result of the Biden imposed and EU sanctions, the world 
 faces an energy crisis unless Saudi Arabia and the United Arab Emirates (UAE) 
 pump more crude, the International Energy Agency (IEA) warned. 

 The sanctions, coupled with shippers’ refusals, will leave the world with three 
 million barrels a day less than it has now, the IEA calculated. 

 The world’s oil supply already was critically short of demand before Russia 
 invaded Ukraine, as we reported in  “OPEC+ Refuses  to Pump More Oil Despite 
 Shortage, Soaring Prices”  (8 Mar 2021) and the globe  now faces its worst 
 energy crunch in decades, the IEA said in its monthly report released 16 March. 

 The IEA cut its 2022 oil-supply forecast by two million barrels a day to 99.5 
 million, based on the rate at which producers are pumping oil now. 

 Oil prices soared to as much as $139 a barrel when Russia invaded Ukraine. 
 Prices have fallen back sharply from that peak but remain about 40 percent 
 higher than a year ago. 

 Sanctions and the disruptions of war also have jacked up prices on other 
 commodities, including not only coal and natural gas but also steel, aluminum, 
 and other natural resources for which Russia is a key supplier. 

 Higher prices of raw materials will reduce manufacturing, thus trimming oil 
 demand this year, but only by about 1 million barrels a day, the IEA said—not 
 enough to offset the wider shortfall in Russian crude. 

 The oil market will be unable to meet the world’s daily demand as soon as next 
 month unless Saudi Arabia and the UAE begin tapping their idle production 
 capacity, the IEA said. 
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 There are no other sources able to produce enough oil to replace the shortage, 
 the IEA warned. 

 U.S oil inventories last week were 13 percent lower than they were a year earlier, 
 the U.S. Energy Information Administration reported. 

 TREND FORECAST:  Europe’s sudden scramble to replace  Russian oil and gas 
 will have two consequences. 

 For the time being, the continent will import more coal, oil and natural gas from 
 friendly nations to get by in the short term. Those supplies will not be enough to 
 meet demand. 

 Meanwhile, the European Union is drafting a plan that will accelerate the region’s 
 shift to renewable sources of energy. 

 The Ukraine war’s silver lining is a reminder that national security is only as 
 secure as oil and gas supplies, which is not very. The war will focus renewed 
 interest and national policy on the transition to green power sources, but that will 
 be decades away considering the available energy alternatives. 

 BITCOIN:  Last week the cryptocurrency was trading  $39.634 per coin, today, as 
 we go to press it’s in the $42,600 range. 

 TREND FORECAST:  While Bitcoin hit a three-week high  as the broad range of 
 cryptocurrencies moved up along with stock indexes, we maintain our forecast 
 that bitcoin will find strength to hit new highs when it breaks above $55,500 per 
 coin. 

 We had also forecast, the downward breakout point would be hit should prices 
 fall below $25,000 per coin. If they go that low, bitcoin could well fall back to the 
 $10,000 range. 
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 As we have been noting for over five years, a major factor in forecasting the 
 future price of bitcoin and other crypto currencies is dependent upon 
 government regulations. 

 We also note, that just as Russia and Ukraine have imposed banking restrictions, 
 so too had Canada with its Prime Minister Justin Trudeau invoking an 
 Emergencies Act on the nation, which froze assets of people who supported the 
 trucker’s Freedom Convoy. 

 Anything at any time can happen when governments do what they want, when 
 they want, for any reason they want. It is in front of the eyes for all to see how 
 quickly and easily governments can steal the public’s money at any time for any 
 reason. 

 Thus, you may consider having your money and assets where only you can get 
 them when you want them. 

 (For more crypto trends and forecasts, please see our TRENDS IN CRYPTOS 
 section.) 

 FED RAISES RATE, SIGNALS MORE TO COME 

 The U.S. Federal Reserve’s Open Market 
 Committee voted 8 to 1 on 16 March to 
 raise its key interest rate by a quarter-point. 

 Rates will now range from 0.25 to 0.50 
 percent. 

 The lone dissenter was James Bullard, president of the Federal Reserve Bank of 
 St. Louis, who wanted rates hiked by a half-point. 
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 “I recommended that the committee try to achieve [an interest] rate above 3 
 percent this year,” Bullard said in an 18 March statement. “This would quickly 
 adjust the rate to a more appropriate level for the current circumstances.” 

 “In my view, raising the target range to 0.50 to 0.75 percent and implementing a 
 plan for reducing the size of the Fed’s balance sheet would have been more 
 appropriate actions,” he added. 

 The Fed also signaled at least six more rate increases this year and plans to end 
 the year with a base rate at, or close to, 2 percent, slightly higher than in 2019. 

 The Fed raised rates nine times from 2015 through 2018. 

 The schedule of rate hikes now planned more closely matches the 17 increases 
 the bank imposed from 2004 to 2006, a factor that some analysts say helped 
 create the Great Recession in late 2007. 

 From 2012, after the Great Recession eased, the Fed held rates close to zero for 
 seven years, letting rise to a peak of 2.44 percent in April 2019, then dropping it 
 gradually to 1.55 percent before the COVID era, when the Fed’s policy 
 committee plunged the rate to 0.25 percent. 

 At last week’s meeting, seven of the 18 committee members expressed the 
 belief that interest rates will need to exceed 2 percent this year to have a 
 significant impact on inflation. 

 That would require the Fed to raise rates by a half-point in at least one sitting, 
 something the bank hasn’t done since 2000, or to raise rates between meetings. 

 Fed officials indicated they foresee no need to raise rates above 3 percent for 
 the next several years. 

 As recently as December, the central bank was expecting to raise rates just three 
 times in 2022. 
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 “As I looked around the table at today’s meeting, I saw a committee that’s 
 acutely aware of the need to return the economy to price stability and 
 determined to do exactly that,” Fed chair Jerome Powell said in his post-meeting 
 press briefing. 

 Powell expressed concern that the U.S. job market, with rising wages and more 
 than 10 million jobs unfilled, could drive inflation higher. 

 “That’s a very, very tight labor market, tight to an unhealthy level,” he said. 

 The Fed also may start shrinking its massive bond portfolio as early as May, 
 Powell said. 

 After reaching 7.9 percent in February, U.S. inflation will fall back to 4.1 percent 
 by the end of this year, 2.6 percent by 2023, and 2.3 percent in the following 
 year, Fed officials predicted. 

 The Fed now projects the U.S. economy to expand by 2.8 percent this year, not 
 the 4 percent it had foreseen in December. The estimates for growth in the 
 following two years remain the same at 2.2 percent in 2023 and 2 percent in 
 2024. 

 Critics warned that the Fed’s timid rate hike will fail to tackle inflation, while 
 others warned that a higher increase would have thrown the economy into a 
 recession, especially while the Ukraine war is rattling commodities market. 

 Powell downplayed both concerns. 

 "In my view, the probability of a recession within the next year is not particularly 
 elevated," Powell said at his press briefing. 

 "All signs are that this is a strong economy, one that will be able to flourish—not 
 to say withstand, but certainly flourish—in the face of less accommodative 
 monetary policy." 
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 Not everyone is convinced. 

 The Fed’s planned series of small rate hikes "is likely to lead to stagflation" and 
 "ultimately to a major recession" because inflation will remain high, leading to 
 layoffs and a shrinking economy, former treasury secretary Lawrence Summers 
 wrote in a 15 March  Washington Post  opinion essay. 

 The Fed "has not internalized the magnitude of its errors over the past year" in 
 failing to act sooner to rein back inflation, he added. 

 "The economy could still end up in a recession next year, but at least the Fed 
 positioned itself a little better to fend off inflation," analyst Edward Moya at 
 OANDA said in a 16 March comment quoted by  Business  Insider. 

 TREND FORECAST:  Uncontrolled inflation was pushing  the economy toward 
 not only a recession, but also  Dragflation  , one of  our Top 2022 Trends, in which 
 the economy drags down while prices inflate. 

 The war in Ukraine and the Western sanctions that resulted have now multiplied 
 the chance that the U.S. economy will enter a period of Dragflation before this 
 year is over. 

 CORPORATE STOCK BUYBACKS ARE BACK IN STYLE 

 The rich get richer, the Bigs get bigger, and 
 the equities markets keep rising higher as the 
 money pumping schemes keep heating up. 

 During the first two months of this year, 
 corporations listed in the Standard & Poor’s 

 500 stock index have announced plans to repurchase $238 billion worth of their 
 stock, a record for the same period in any year, according to Goldman Sachs 
 data. 
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 The figure tops the $234.5 billion in buybacks that we reported in  “Corporate 
 Stock Buybacks Set Record”  (21 Dec 2021). 

 Companies will buy back $1 trillion worth of their stock this year overall, 
 Goldman predicted, 12 percent more than last year, when the S&P added 27 
 percent to its value. 

 Almost twice as many companies this year than last are buying, Goldman said, 
 and the purchases are spread widely across sectors of the economy. 

 Companies are taking advantage of recently lower share prices after the 
 post-COVID price run-up,  The Wall Street Journal  reported. 

 Buying shares makes a company’s stock more scarce, often lifting its price and 
 adding to C-suites’ annual bonuses. Purchases also typically boost a business’s 
 per-share profit. 

 In addition, such purchases are a signal to investors that a corporation has 
 confidence in its future, enticing shareholders to buy or hold their shares. 

 Buybacks “add an additional layer of support during periods of volatility,” 
 strategist Anthony Saglimbene at Ameriprise Financial said to the  WSJ  . 

 Last December, the U.S. Securities and Exchange Commission proposed rules 
 that would require companies to disclose more details about buybacks, 
 including their reasons for the purchases. However, the proposal has not 
 deterred the practice. 

 “Companies have created, in the last six to 12 months, something of a fortress 
 in their balance sheets,” Jessica Bemer, a portfolio manager at Easterly 
 Investment Partners, told the  WSJ  . 
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 TREND FORECAST:  As we noted in  “Corporations Return to Buying Their Own 
 Stock”  (18 May 2021), the trend of the Bigs getting  bigger persists here as it 
 does elsewhere. 

 Stock buybacks enrich shareholders and executives and leave less of a 
 company’s funds to invest in research, development, new equipment, new 
 products, and in paying their workers enough to keep up with inflation. 

 While there is still a lot of buy-back motion on the equity front today, as the 
 economy drags into Dragflation, the buyback trend will de-escalate, which will in 
 turn push equity prices lower as stock supplies outstrip demand. 

 COMMODITY PRICE SPIKE AND SAG DRAMA 

 Global commodity markets bogged down 
 last week as fears of geopolitical risk, 
 exchange glitches, the risk of huge margin 
 calls, caps on credit, and general price 
 uncertainty sent a growing number of 
 traders to the sidelines, taking markets’ 

 liquidity with them. 

 “Liquidity” is a measure of a market’s responsiveness and fairness. It is 
 determined by the number of active traders and open buy-and-sell contracts a 
 market has at a given time. The more traders and contracts, the more sensitive a 
 market is to changes in fundamentals. 

 As an example, a misbegotten trade in nickel shut down the London Metal 
 Exchange’s market in the metal for a week, freezing liquidity and making it 
 almost impossible to trade, as we reported in  “London  Metal Exchange 
 Suspends Trading in Nickel”  (15 Mar 2022). 
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 In the wake of the nickel debacle, the London exchange canceled some trades 
 that had already taken place, wiping out profits many investors were ready to 
 claim. 

 On 18 March, sellers were lined up to unload their $3.3 billion worth of inflated 
 nickel holdings at the exchange’s limit-down price but there were no buyers to 
 take the deals,  Bloomberg  reported. 

 On 22 March, nickel traded within the London exchange’s limits, with more than 
 7,500 contracts traded before noon, more than the combined volume of 
 aluminum, copper, and zinc. 

 Nickel’s troubles were contagious, causing price swings in other markets. 

 In aluminum futures, the cash-to-three-month spread stood at about $17 on 17 
 March, but scarce liquidity can push that spread to hundreds of dollars in a 
 matter of hours as one or a few traders have undue influence, traders told 
 Bloomberg. 

 With fewer traders in a market, the dominant orders increasingly are placed by 
 computer algorithms that create absurdly low offers or unrealistic spreads, 
 traders said. 

 In recent weeks, traders sold their oil futures contracts covering almost a billion 
 barrels while benchmark Brent crude prices logged 16 consecutive $5-a-barrel 
 intraday swings, the longest such streak on record. 

 “When prices can move $10 per barrel in either direction three times a day, no 
 one can warehouse overnight risk and market makers are disappearing,” Energy 
 Aspects analyst Amrita Sen said to  Bloomberg. 

 Also, clearinghouses have jacked up the value of the collateral traders must post 
 to trade. For oil and natural gas, those initial margins rose so much that traders 
 had to almost double their collateral to trade the same amount of a commodity.  
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 As a result, many traders are paring back their activities or not holding contracts 
 for as long to reduce their risk, tactics that also reduce a market’s liquidity. 

 For European natural gas, the number of futures contracts held last week was 
 nearing a two-year low, Bloomberg said. 

 Wheat contracts traded on the Chicago Mercantile Exchange skyrocketed in 
 number at the outset of the Ukraine war as prices zoomed, but prices for the 
 grain sagged last week as one wheat market booked its smallest number of 
 active contracts since 2015. 

 “Volatility as an asset class is enormous now, and on top of that you have some 
 serious operational issues,” Ilia Bouchouev, a partner in Pentathlon Investments, 
 said to  Bloomberg. 

 “It’s a vicious loop where volatility forces companies to reduce positions, which 
 means what’s left in the market is forced trading,” he said. “That, in turn, 
 contributes to even more volatility.” 

 TREND FORECAST:  The greater and wider geopolitical  conflicts escalate and 
 the deeper economies sink, the more commodity prices will wildly fluctuate. 
 Some prices will greatly spike higher because of sanctions and supply chain 
 disruptions while other commodities tied to economic growth will decline as 
 Dragflation takes its global toll. 

 THE HUNT IS ON FOR NEW SOURCES OF NICKEL: “SELF-SUFFICIENCY” 
 TOP TREND 

 The world’s market for nickel is in chaos, 
 leaving manufacturers that need to search 
 out new sources. 
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 Supplies from Russia, which historically have provided more than 11 percent of 
 the metal to manufacturers around the world, have not been banned but are in 
 jeopardy because of its Ukraine war. 

 Earlier this month, a foul-up in nickel trades on the London Metal Exchange shut 
 down trading in the metal for a week after prices doubled in less than a day to 
 more than $100,000 a ton. 

 Historically, nickel’s price has ranged from $10,000 to $15,000 per ton, topping 
 $20,000 for the first time this year. 

 On 8 March, Tsingshan Holdings, the world’s largest producer of the metal, 
 faced billions of dollars in margin calls as nickel prices shot up, leaving the 
 company to cover billions of dollars’ worth of short positions—bets that the 
 price would fall. 

 To make good its losses, Tsingshan began buying nickel at a frenzied pace, 
 driving prices skyward and sparking other traders into panic buying before the 
 price rose even more, as we reported in  “London Metal  Exchange Suspends 
 Trading in Nickel”  (15 Mar 2021). 

 The exchange shut down trading in nickel as some companies saw soaring 
 prices threaten their existence, halted the turmoil, and canceled trades that had 
 taken place during the panic, leaving many traders bereft of profits they had 
 made under exchange rules. 

 The market tried to restart trading last week but nickel’s plunging price triggered 
 additional halts. 

 “The market is broken,” Keith Wildie, chief trader at metals firm Romco lamented 
 to  The New York Times  . 

 Nickel’s price fell the exchange’s 15-percent limit-down on 21 March, closing at 
 $31,380 per metric ton. 
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 On 22 March, nickel traded within the London exchange’s limits, with more than 
 7,500 contracts traded before noon, more than the combined volume of 
 aluminum, copper, and zinc. 

 Analysts expect nickel’s price to fall further. 

 “The trend would be to come down to a level close to where we last left off,” 
 around $25,000 a ton, analyst and nickel specialist Adrian Gardner at Wood 
 McKenzie, told the  NYT  . 

 There is enough nickel already in inventories to last for some weeks, the  NYT 
 said. 

 Manufacturers will continue to produce nickel-bearing products, using supplies 
 on hand and recycled metal. Vehicle makers will speed their development of 
 battery designs that use less or no nickel. 

 However, the typical electric vehicle battery pack contains about 80 pounds of 
 nickel. March’s price surge would add as much as $1,750 to the vehicle’s cost of 
 production, according to calculations by trading firm Cantor Fitzgerald. 

 As a result of nickel’s recent misadventures, Volkswagen – which needs nickel to 
 build electric vehicle engines and batteries, among a variety of other uses—is 
 exploring the prospect of buying the metal directly from mining companies 
 instead of refiners. 

 “Raw materials are going to be an issue for years to come,” Markus Duesmann, 
 chair of VW’s Audi division, said in a 17 March  Financial  Times  interview. 

 There are untapped nickel deposits in Canada, Minnesota, and Greenland, 
 where Bluejay Mining is opening a reserve in partnership with a company 
 backed by Jeff Bezos and Bill Gates. 
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 “When you see the geopolitical developments with Ukraine and Russia, it’s even 
 more obvious that there are supply risks with these metals,” Bluejay CEO Bo 
 Stensgaard told the  NYT  . 

 However, opening a new mine and bringing its refined ores to market takes 
 years. 

 For now, automakers, steel producers, and others who depend on steady 
 supplies of nickel will have to contend with shortages and erratic price moves, 
 with consumers ultimately paying the higher cost. 

 TREND FORECAST:  The shortage of materials will continue  for years, driving 
 our long-term Top 2022 Trend of companies and national economies striving to 
 become more  Self-Sufficient  . 

 In fact, Russia—despite being cut off from much of the global supply 
 chain—with its vast amount of natural and human resources may well exit 
 globalization and strive towards self-sufficiency. Indeed, they have the skills to 
 manufacture what they are purchasing from other nations. 

 CRITICS BLAST LME FOR HALTING TRADE OVER NICKEL PRICE 

 Nickel traders at the London Metal 
 Exchange accused the exchange of favoring 
 its giant customers and taking extraordinary 
 steps to protect top clients like a Chinese 
 tycoon and JPMorgan after there was a 
 short squeeze on nickel. 

 Clifford Asness, the founder of AQR Capital Management, took to Twitter on 10 
 March to accuse the exchange of reversing trades in order to protect its “favored 
 cronies and robbing your non-crony customers.” 
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 “Everyone who trades should know what you did,” he posted. “You got lawyers, 
 I’m ready. Bring it slime balls.” 

 Asness linked his post to a     Bloomberg report that  showed the metal 
 skyrocketed to above $100,000 a ton earlier this month before the LME 
 suspended trades and canceled ones made during Asian hours. 

 Wall Street on Parade reported that Tsingshan Holding Group, one of 
 JPMorgan’s clients, amassed an enormous short position in nickel prior to the 
 Russian invasion of Ukraine, which has sparked a jump in commodities. 

 JPMorgan is the largest counterparty to the trades of Xiang Guangda, the 
 founder of Tsingshan. 

 Tsingshan purchased large amounts to reduce its short positions in the metal, 
 which contributed to the metal jumping to record highs, Reuters reported. 

 "The best way to describe what has happened is basically a physical supply 
 risk, with Russia being sidelined from the market, translating through to a 
 financial market event. And in particular, what we're talking about is a short 
 squeeze," Vivek Dhar, a CBA commodities analyst, told ABC.net.au  . 

 David Bassanese, BetaShares chief economist, told the paper that the size of 
 Tsingshan's short could have been close to another “Lehman-[Brothers]-type 
 event.” 

 "You're too big to fail almost sometimes,” he said. “And I think this is what we're 
 seeing at the moment—the market closed down rather than let him fail and 
 cause the market to implode." (See  “BROKERAGES, MARKETS, 
 GOVERNMENT: A RIGGED GAME OF DECEPTION.”  ) 

 Wall Street on Parade     wrote that the LME decision  to suspend trading “benefited 
 the short positions but left other traders with profitable long positions out in the 
 cold” and gives “JPMorgan and the other banks involved time to figure out a 
 solution to their self-made mess.” 
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 Wall Street Silver, a popular Twitter account, posted that the LME is owned by 
 Hong Kong Exchanges and Clearing Ltd. 

 “The company caught in the Nickel squeeze was a Chinese heavyweight. All of 
 the trades were canceled,” the post read. “We now know the impact of the 
 Chinese buying all of our assets.” 

 The Wall Street Journal,   citing unnamed sources, reported  that Tsingshan still 
 owes it brokers, which includes JPMorgan. 

 “I may owe Mattie Chamberlain, CEO of the LME, an apology,” Asness tweeted. 
 “Rather than stealing, in an unprecedented manner, from his customers to save 
 Xiang Guangda, he may have stolen from his customers to save JP Morgan. A 
 somewhat different massive lie and theft. My heartfelt apologies.” 

 RETAIL SALES SLOWDOWN 

 Last month, American consumers kept on 
 spending more, but at a slower rate of 
 increase than in January. 

 Retail sales grew just 0.3 percent in 
 February, compared to January’s surprising 

 4.9 percent, the U.S. commerce department reported. 

 Still, restaurant and retail sales combined to set a monthly record of $658.1 
 billion in February, according to the U.S. census bureau. 

 More money went to gasoline, less to optional purchases such as electronic 
 gadgets and furniture. Gasoline prices rose 6.6 percent in February but sales 
 rose only 5.3 percent, indicating that people cut back on driving as gas prices 
 rose. 
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 Online shopping decreased 3.7 percent, which analysts saw as a sign that 
 people were returning to brick-and-mortar stores as the Omicron variant waned. 

 Spending on restaurants jumped 2.5 percent month-to-month, the largest 
 monthly gain since May 2021. Gasoline sales rose 5.3 percent and vehicles and 
 parts edged up 0.8 percent. 

 Excluding vehicles and their fuel, retail sales actually declined 0.4 percent in 
 February, a sign that inflation is making shoppers more thrifty, the  WSJ  noted 
 (see related story in this issue). 

 TRENDPOST:  The sales figures are not adjusted for  inflation. Therefore, a rise in 
 sales’ dollar volume does not necessarily mean shoppers bought larger amounts. 
 In fact, because of spiking inflation they spent more money but bought less 
 products.  So, increases in sales simply reflect the fact that everything costs 
 more now (see  “CONSUMERS SAY “NO THANKS” TO PRICIER  ITEMS”  in this 
 issue). 

 NEW JOBLESS CLAIMS DECLINE AGAIN 

 New claims for unemployment benefits fell 
 to 214,000 in the week ending 12 March, 
 15,000 less than the week before, the U.S. 
 labor department reported. 

 The four-week moving average dropped 
 from 231,750 to 223,000. 

 Continuing claims moved down from 1.49 million to 1.41 million in the most 
 recent week tallied. 
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 The number of open jobs in the U.S. economy was 11,263,000 as of 1 February, 
 the labor department said, indicating that the country’s labor force permanently 
 shrank during the COVID War. 

 TRENDPOST:  U.S. Federal Reserve chair Jerome Powell  has called the 
 country’s job market “tight to an unhealthy degree.” 

 But in the real declining U.S.A., some 4.3 million people quit their jobs in 
 January, and they set a record last year with nearly 48 million people quitting 
 their jobs. Thus, “The Great Resignation” is now standard in the new ABnormal. 

 TREND FORECAST:  With prices rising faster than wages  and the Fed still 
 helpless to control inflation considering its low interest rate hikes, the U.S. is 
 headed for a round of “demand destruction,” a situation in which prices are so 
 high that consumers stop buying (see related story in this issue). 

 When that point is reached, demand for everything from houses to gadgets will 
 contract dramatically and the U.S.—and, increasingly likely—the global 
 economy, will fall into  Dragflation  , a Top 2022 Trend,  in which prices are rising 
 while economies are shrinking.  

 Demand destruction ripples through an economy, costing sales and, ultimately, 
 jobs in America’s consumer economy. 

 PRODUCER PRICE INDEX DOWN, INDUSTRIAL OUTPUT UP 

 The U.S. producer price index (PPI)—the 
 prices that factories pay for their products’ 
 components and raw materials—rose 0.8 
 percent in February, easing from January’s 
 1.2-percent gain. 

 The PPI is seen as a leading indicator of inflation’s direction. 
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 The core PPI, which excludes the always-volatile costs of food and energy, 
 edged up just 0.2 percent, a fraction of the median 0.9 percent economists had 
 predicted in a Bloomberg survey. 

 Producers’ energy costs leaped 8.2 percent in February, food costs 1.9 percent. 

 The PPI for the service sector showed no increase last month. 

 However, the overall economy’s PPI annual rate of increase still rose slightly in 
 February, reaching 10 percent. 

 Led by mining and manufacturing, U.S. industrial output grew by 1.2 percent 
 over January, its best monthly rise since last October. 

 The gains were widespread across industries, although vehicle parts and 
 production slipped, due to the continuing shortage of computer chips. 

 TREND FORECAST:  Next month the headline will read:  PRODUCER PRICE 
 INDEX UP, INDUSTRIAL OUTPUT DOWN, as inflation continues to spike and 
 demand for goods declines. 

 CONSUMERS SAY “NO THANKS” TO PRICIER ITEMS 

 Retailers are discovering the point at which 
 higher prices mean falling sales. 

 Macy’s added $100 to the price of some 
 mattresses and sofas and sales dropped. 

 Clothier Bella Dahl raised t-shirt prices by 
 $20; customers stopped buying and the company rolled back the increase. 
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 “There was a revolt,” chief brand officer Steven Millman told  The Wall Street 
 Journal  . “If we go any higher, we’ll do half the sales.” 

 Retail prices have risen over the past 18 months and companies were confident 
 consumers would accept the increases, as we noted in  “Inflation Ripples 
 Through U.S. Economy”  (11 May 2021). 

 Now, that seems to be changing. 

 The rate of increase in consumer spending eased in February and, adjusted for 
 inflation, fell (see related story in this issue). 

 Consumer sales have jumped 17.7 percent from February 2021 to the same 
 month this year, the U.S. commerce department reported, but a significant 
 portion of that increase is simply the fact that things cost more, not that 
 shoppers are buying more stuff, the  WSJ  said. 

 The rise in consumer spending for gasoline and food is entirely due to inflation, 
 according to research service GlobalData. 

 Apparel shops see customers turning away from glitzy brand names to 
 lower-priced substitutes, the  WSJ  reported. 

 Unit sales—the volume of physical items consumers are taking home—declined 
 in nine of the ten weeks from 26 December through 5 March, compared with the 
 same period a year earlier, data service NPD Group said. 

 “We are seeing less demand as consumers pay higher prices,” Marshall Cohen, 
 NPD’s chief retail adviser, said to the  WSJ  . “There’s  a threshold that consumers 
 don’t want to go over.” 

 However, that threshold seems to be in different places for different genders. 

 Prices for skirts are 31 percent higher than a year ago, while men’s pants cost 
 only 8.6 percent more, according to market researcher DataWeave. 
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 “Women tend to be more fashion-conscious and are willing to pay up for the 
 newest styles,” DataWeave president Krishnan Thyagarajan told the  WSJ  . 

 Manufacturers are testing ways to keep prices low, ranging from using cheaper 
 materials to skimping on finishing details, the  WSJ  reported. 

 However, not all markets are suffering. 

 Luxury brands have seen little deterring effect of higher prices among their 
 well-heeled shoppers, the  WSJ  noted, and new wardrobes  at higher prices can 
 still draw shoppers. 

 Macy’s hiked the price of a $2,000 sofa to $2,200 and saw no loss of sales, but 
 consumers refused to buy a $499 sofa when the price jumped $100. 

 Price hikes make luxury items seem even more desirable to those who can 
 afford them, Luc Walthieu, a marketing professor at Georgetown University, said 
 in a  WSJ  interview. 

 TREND FORECAST:  With prices continuing to rise faster  than wages, the 
 consumer-centered U.S. economy is nearing the time when people will no longer 
 be able to afford the latest i-Phone or weight loss plan. 

 Thrift will become a necessary virtue once again... as will being forced to shop at 
 the Dollar Store. 

 While the U.S. GDP will shrink, but—due to scarce supplies and geopolitical 
 upset—commodity costs will continue to rise for some time, throwing the U.S. 
 economy into  Dragflation  , one of our Top 2022 Trends. 
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 THE HOME SALES SLIP 

 In February, 7.2 percent fewer previously 
 owned homes sold than in the month 
 before and 2.4 percent fewer than a year 
 earlier, the National Association of Realtors 
 (NAR) reported. 

 The seasonally adjusted total of 6.02 million 
 homes fell short of the 6.13 million sales and 5.7-percent decline economists 
 surveyed by  The Wall Street Journal  had predicted. 

 Sales plummeted 26 percent for houses priced from $100,000 to $250,000, 
 while homes priced from $750,00 to $1 million leaped 24 percent. Sales of 
 houses costing more than a million shot up 21 percent. 

 First-time buyers made up 29 percent of February’s buyers, slightly more than in 
 January but still far below the historical average of 40 percent. 
 Investors—buyers not intending to live in the homes they 
 purchased—accounted for 19 percent of February sales. 

 “The shortage in inventory is just crushing the first-time home buyer,” Las Vegas 
 real estate agent Nora Aguirre told the  WSJ  , “but  the alternative is to rent, which 
 is also an extremely competitive market.” 

 The home sales count is based on closings, meaning the homes sold went 
 under contract in December and January. 

 In December, mortgage interest rates still were near record lows, averaging 
 about 3.25 percent for a 30-year, fixed-rate loan. Rates began rising in January 
 and ended the month at 3.68 percent, likely cutting into sales, the NAR said. 

 As of 17 March, mortgage loans were averaging 4.16 percent, according to the 
 NAR, compared to 3.09 percent a year earlier. 
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 “It will be interesting to observe what’s going to happen in the coming months 
 as mortgage rates make a much more meaningful jump,” NAR chief economist 
 Lawrence Yun said in a statement announcing February’s results. 

 “As a buyer, it is still a struggle to get into the market,” he added. 

 Perhaps more important than rising interest rates, houses are in short supply. 

 The buying frenzy that marked 2021 has largely cleared out the most desirable 
 homes for sale and most of the eager buyers who could qualify for a mortgage. 

 There were 870,000 homes for sale at the end of February, 15 percent fewer 
 than a year before and about a 1.7-month supply, close to a record low. 

 Unrelenting demand and the shortage of homes pushed the median selling price 
 of existing homes to $357,300, 15 percent higher than a year previous. 

 Realtor.com reported the average February listing price of homes reached a 
 record $392,000. 

 About a quarter of homes sold in February were sold for cash, compared to 22 
 percent a year earlier, according to NAR figures. 

 Cash purchases put an additional barrier in front of potential buyers that must 
 secure a mortgage. 

 Homes were selling in an average of 18 days, with 68.6 percent sparking bidding 
 wars, according to Redfin, the online brokerage, the highest percentage since 
 Redfin started tracking the figure in April 2020. 

 “Bidding wars intensified this year after rates started spiking, which lit a fire 
 under buyers,” Redfin chief economist Daryl Fairweather said to the  WSJ  . 
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 As a result of higher mortgage rates and record-level home prices, buyers’ 
 monthly payments are averaging 28 percent more than a year ago, according to 
 NAR figures. 

 “Monthly mortgage payments for new buyers already are at a record high,” 
 Fairweather noted. “So far, buyer activity has been resilient to the extra costs of 
 home ownership, but as they continue to creep up, some buyers will move to 
 the sidelines.” 

 “Demand will be tested by an extraordinary year,” he predicted. 

 TREND FORECAST:  We have said many times, in articles  such as  “Home Sales 
 Fall as Inventory Dries Up, Prices Climb”  (25 May,  2021),  “U.S. Home Sales, 
 Price Rose Again in September”  (26 Oct 2021), and  “Middle-Income Buyers Too 
 Poor to Buy Homes”  (22 Feb 2022) that the surging  U.S. home market is shutting 
 out first-time buyers and creating at least one generation that will be denied the 
 opportunity to create wealth by building equity through home ownership. 

 A significant share of the wealth that is being built is accruing to private equity 
 firms, which swept into the housing market in 2020, buying thousands of houses 
 in the most competitive real estate markets. 

 The firms are buying the houses, often for cash, to rent out at premium prices 
 now that more people are forced to rent after being shut out of the housing 
 market. 

 We have documented private equity firms’ commandeering of the U.S. housing 
 market in such articles as: 

 ●  “Real Estate Investors Choosing Single-Family Rental Homes”  (13 Oct 
 2020) 

 ●  “Invitation Homes to Buy $1 Billion Worth of Houses This Year”  (1 Jun 
 2021) 

 ●  “Blackstone Extends Reach Into Housing Market”  (29  Jun 2021) 
 ●  “Private Equity Partners Target $5 Billion in Rental Houses”  (27 Jul 2021) 
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 ●  “Residential Rental Rates Skyrocketing”  (10 Aug 2021) 
 ●  “Rents Soar as Investors Buy Properties and Raise Rates”  (14 Sep 2021) 
 ●  “Investors Now Targeting Off-Campus Student Housing”  (14 Sep 2021) 
 ●  “Rents Soaring. What’s Next?”  (21 Sep 2021) 
 ●  “Single-Family Rental Homes: Investments Galore”  (16  Nov 2021) 
 ●  “Home Sales Up as Money Gang Gobbles Up Houses”  (23  Nov 2021) 
 ●  “Rents on the Rise”  (11 Jan 2022) 

 RISE IN HOME EQUITY IN 2021 OUTSTRIPS U.S. ANNUAL INCOME 

 Last year, for the first time, U.S. homeowners 
 gained more in value through the rise in the 
 value of their homes than by working 
 full-time, according to Zillow Group, which 
 operates the Zillow online real estate 
 brokerage. 

 In 2021, the average value of U.S. homes rose 19.6 percent to $321,634, a gain 
 of $52,667, compared to the roughly $50,000 median full-time income earned by 
 American workers, according to census bureau data Zillow cited. 

 Over the year, U.S. homeowners gained a total of an additional $3.2 trillion in 
 equity, Zillow figured. 

 The rise in home values was caused by a variety of factors, including remote 
 workers moving to less-expensive housing markets and outbidding locals for the 
 best homes; and private equity companies and other investors sweeping into the 
 real estate market and snapping up thousands of houses to then rent out (See 
 related story in this issue). 

 In San Diego, one of the country’s most fevered housing markets, home values 
 rose by $160,000, while workers’ pay averaged about $55,000, Zillow said. 
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 The median home price in that city rose 17.5 percent to about $800,000 last 
 year, according to Zillow data. 

 The cost of housing rose similarly in hot housing markets such as Atlanta, Boise, 
 Dallas, and Salt Lake City, where wages also lagged far behind. 

 In Chicago, Detroit, the District of Columbia, and Philadelphia, home values rose 
 less than the average annual paycheck. 

 TREND FORECAST:  Will rising inflation drive up the  prices of homes or lower 
 them, despite their unaffordability? Will fewer people be able to afford buying a 
 home? 

 Until the next time, at this juncture, we forecast that home prices have hit their 
 highs. 

 And minus a great economic catastrophe, we do not forecast home prices 
 significantly dropping as they did following the Panic of ’08, since many homes 
 were bought with cash and most of the people that bought homes in this latest 
 round could afford them. 

 MORTGAGE RATES BREAK ABOVE 4 PERCENT FOR FIRST TIME IN THREE 
 YEARS 

 For the first time since May 2019, interest 
 rates for 30-year, fixed-rate mortgages have 
 risen above 4 percent, the Federal Home 
 Loan Mortgage Corporation reported last 
 week. 

 The rate hit a historic low of 2.65 percent in 
 January 2021 and stood at an average of 3.22 percent at the beginning of this 
 year. 
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 Rates will continue to rise; mortgage rates are closely linked to the yield on 
 10-year treasury notes, which are pegged to the U.S. Federal Reserve’s official 
 interest rate. 

 The Fed hiked its rate by a quarter-point last week and announced plans for six 
 additional boosts this year (see related story in this issue). 

 The rise will cut into home sales, analysts say. 

 The last time mortgage rates topped 4 percent, the median selling price of a 
 home was $277,000; today, the median is $357,300, about 23 percent higher, 
 according to the National Association of Realtors (NAR) (see related story in this 
 issue). 

 At an interest rate of 4 percent, the monthly payment on a $375,000 house 
 would be $220 more than in December 2020, when interest rates were scraping 
 bottom,  The Wall Street Journal  calculated, adding  $79,200 to the lifetime cost 
 of a 30-year loan. 

 Higher interest rates cut applications for mortgage loans by 3.9 percent in 
 February, according to the Mortgage Bankers Association, less of a reduction 
 than analysts had expected, the  WSJ  said, due in part  to the shortage of houses 
 for sale. 

 At the end of last month, there were 870,000 homes on the U.S. market, a 
 1.7-month supply and close to a record low, the NAR reported. 

 Also, the number of people applying to refinance their mortgages plummeted to 
 four million in February from 18 million a year before, data service Black Knight 
 said. 

 That will slash mortgage originations for single-family homes by 38 percent this 
 quarter, the Federal National Mortgage Association calculated. 
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 TREND FORECAST:  As we noted throughout this  Trends Journal  , inflation and 
 rising interest rates are beginning to hobble the U.S. housing market, confirming 
 the trend we have been highlighting for months. 

 When the U.S. Federal Reserve lifts interest rates above 2.5 percent, mortgage 
 rates will be approaching, if not past, 6 percent, sharply contracting the housing 
 market. 

 GEN X, MILLENNIALS: GOT NO RETIREMENT DOUGH 

 About 45 percent of late-stage Millennials, 
 those ages 18 to 35, are waiting for 
 “normal” times to return before beginning 
 their retirement savings, according to 
 Fidelity Investment’s 2022 State of 
 Retirement Planning survey.  

 Almost half the survey’s respondents in that age range “don’t see a point in 
 saving for retirement until things return to normal,” the survey report said.  

 Still, 38 percent of the group reported being more optimistic now than before the 
 COVID War about their ability to retire at some point. 

 That confidence evaporates among Generation X, Millennials’ parents who now 
 are balancing the needs of both children and aging parents. Only 17 percent of 
 X’ers have more hope for retirement than before.   

 “Gen Xers are in a kind of twilight zone,” said Rita Assaf, Fidelity’ vice-president 
 of retirement issues. 

 Boomers are settling their retirement situations and Gen Z still has a lot of time 
 to plan and save, she noted. 
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 “Gen X’ers are stuck in the middle, looking at inflation and other economic 
 concerns for the foreseeable future—and the impact that may have on their 
 potential retirement savings,” she added.  

 Among X’ers, born between 1965 and 1980, 27 percent said either that they 
 need four or five years to get rebuild their retirement savings or that they never 
 will be able to.  

 More than 30 percent of the 2,622 investors the survey queried said they know 
 of no way to make sure their savings keep pace with inflation. 

 About 20 percent of those surveyed, including 15 percent of Baby Boomers and 
 20 percent of X’ers, thought pulling 10 to 15 percent of principal out of a 
 retirement portfolio annually would be prudent. 

 Fidelity recommends withdrawing no more than 5 percent of savings per year. 

 TREND FORECAST:  Once upon a time, following World  War II when America 
 and the baby boomers were booming, the polls always showed that the future 
 would be greater than the past. 

 Now the polls show the opposite. The new generations will witness a shrinking 
 middle class and expanding lower class society. 

 The data proves it. Beyond having no dough to put away for retirement, on the 
 home buying side, according to data from the 2021 National Association of 
 Realtors report, the median age of all homebuyers increased to 47 years old, up 
 from 31 years old in 1981... when boomers were booming into the housing 
 market. 
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 WHO CAN AFFORD TO BUY A NEW CAR? 

 The average monthly vehicle payment for 
 any kind of car or truck is now $691, 
 according to data service Cox Automotive. 

 Consumers should spend no more than 10 
 percent of their net monthly pay on a 
 vehicle, according to financial website 

 Nerdwallet. 

 Under that guideline, car buyers would need to net $6,910 a month to afford to 
 make monthly payments on a new car, which translates to a gross income of 
 about $110,000 a year,  Bloomberg  calculated, well  below the 2021 U.S. median 
 household income of $67,463 reported by DQYDJ, a finance and investment 
 website. 

 Only about a third of U.S. households make more than $100,000, qualifying 
 them to buy a new car, according to market research firm IbisWorld. 

 However, most American households need two cars. 

 Therefore, a family able to afford two new vehicles would have to gross 
 $220,000 or more a year, an income level at which only 10 percent of U.S. 
 households reside. 

 Electric vehicles (EVs) currently are even more expensive than petrol-powered 
 cars and trucks. 

 Tesla and Rivian, a maker of electric SUVs pickup trucks, raised their prices 
 earlier this month, pegging Tesla’s cheapest model at $47,000, about the same 
 price as Ford’s Mach-E. Cadillac has begun production of its electric Lyriq 
 sedan, which carries a base price of $60,000. 
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 Skyrocketing commodity costs are pushing up EV battery prices by “ridiculous” 
 amounts, Li Xiang, CEO of China’s Li Motors, wrote on his Weibo social media 
 account on 19 March. 

 Car makers are working to shrink EVs’ costs, largely by developing cheaper 
 battery technologies, a saga we have tracked in articles such as  “New Battery 
 Could Double EV Range, Slash Charging Times”  (15 Dec  2020) and  “How and 
 When Electric Vehicles Will Go Mainstream”  (21 Sep  2021). 

 However, with inflation rising faster than wages and manufacturers’ costs of 
 commodities—as well as a shortage of computer chips—the number of people 
 able to afford these cars is shrinking. 

 GM has promised its Chevrolet Equinox and Blazer SUVs will be priced below 
 $40,000 when they debut in 2024. 

 Also, vehicle companies are lobbying the government to continue tax credits for 
 EV purchases, as much as $12,500 per vehicle. 

 TREND FORECAST:  Given today’s rocketing cost of personal  passenger 
 vehicles, it is not surprising that the average convenience store customer drives 
 a 12-year-old car worth around $15,000, according to a survey by convenience 
 store chain owner Murphy USA that we reported in  “Gas  Station Owners 
 Skeptical of EV Boom”  (17 Aug 2021). 

 The ongoing shortage of computer chips and essential minerals and materials 
 car makers need, especially for EVs, will hobble growth in the U.S. vehicle 
 market and delay EVs’ long-anticipated arrival into the automotive mainstream. 

 China’s auto market will be less affected because the country has locked in 
 greater supplies of crucial materials, either through domestic sources or by 
 contracting with producing nations. 
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 WILL AIRLINES TICKET SALES KEEP SOARING? 

 Travelers are flocking to the skies, U.S. 
 airlines say, and in such high numbers that 
 the carriers can cover the soaring cost of 
 fuel,  The Wall Street Journal  reported. 

 As the Omicron variant ebbed, ticket sales 
 shot up more than the carriers had expected, airline executives told the  WSJ  . 

 In February, bookings and revenue exceeded 2019’s levels for the first time 
 since March 2020, the Adobe Digital Economy Index said. 

 “We’re seeing an increase in demand that’s really unparalleled,” Glen 
 Hauenstein, Delta Airlines’ CEO, told an investor conference on 15 March. “That 
 surge couldn’t come at a better time.” 

 The Ukraine war has driven jet fuel’s price to its highest point since 2008. 

 With demand so strong, those higher fuel prices will not jeopardize airlines’ 
 recovery from the COVID era’s travel shutdown, industry executives said. 

 “We can make money at oil prices of $100 a barrel and we will,” Douglas Parker, 
 American Airlines Group’s CEO, said at the conference. 

 Typically, fuel accounts for about 20 percent of an airline’s cost, second only to 
 labor, but the price of jet fuel can demand as much as 30 percent of a carriers’ 
 budget when oil prices spike. 

 To meet those expenses, airlines usually raise ticket prices and cut less 
 profitable routes. 

 Delta is adding $15 to $20 each way for many of its round-trip tickets to pay the 
 higher fuel costs. 
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 “We’re very, very confident of our ability to recapture over 100 percent of the 
 fuel price run-up in the second quarter and probably through the end of the 
 summer,” Delta’s Hauenstein said. 

 American and United have said they will trim some flights, American by 10 to 12 
 percent this quarter and United “slightly,” the  WSJ  said. 

 Airlines also are seeing business travelers, a key source of profits, return in 
 significant numbers; United’s corporate bookings have now reached 70 percent 
 of their pre-COVID levels, the company reported. 

 TREND FORECAST:  This data was released prior to the  Ukraine war and spiking 
 oil prices. Will the high fuel prices force airlines to jack up prices and make it 
 unaffordable for many to fly? 

 As reported by OilPrice.com Willie Walsh, Director General of the International 
 Air Transport Association (IATA), said two weeks ago that, "The past few weeks 
 have seen a dramatic shift by many governments around the world to ease or 
 remove COVID-19-related travel restrictions and requirements as the disease 
 enters its endemic phase. It's vital that this process continue and even 
 accelerate, to more quickly restore damaged global supply chains and enable 
 people to resume their lives." 

 IATA's chief acknowledged that "Absorbing such a massive hit on costs just as 
 the industry is struggling to cut losses as it emerges from the two-year 
 COVID-19 crisis is a huge challenge. 

 Therefore, while fuel prices at current levels will not decrease air travel, should 
 Brent Crude spike above $150 per barrel, it will bring down air travel when the 
 cost of tickets sharply increase to help pay for the rising oil prices. 
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 TRENDS ON THE GLOBAL 
 ECONOMIC FRONT 

 UKRAINE WAR WILL CUT GLOBAL ECONOMIC GROWTH 

 Russia’s attack on Ukraine and resulting sanctions on Russia’s exports will 
 inflate food and energy prices, disrupt global supply lines, weaken confidence, 
 and weigh on the world’s economic expansion this year, the 37-member 
 Organization for Economic Cooperation and Development (OECD) said in a 17 
 March statement. 

 Late last year, the group foresaw the world’s economy growing by 4.5 percent in 
 2022 and inflation rising to 4.2 percent. 

 Now inflation will be almost 2.5 percentage points higher, close to 7 percent, 
 and growth 1.1 points lower—about 3.1 percent—because of the war and its 
 consequences, the OECD predicted. 
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 The Eurozone’s economy will be 1.4 percentage points smaller this year than if 
 Russia had not invaded; the U.S. will grow 0.9 percent less, the group forecast. 

 Pre-war, the OECD foresaw the two regions’ economies expanding by 4.2 and 
 3.7 percent, respectively. 

 The economic shocks will be most painful for countries depending on Russia’s 
 and Ukraine’s exports, such as several African and Mideast countries that rely 
 on the region’s wheat. 

 Russia and Ukraine account for 30 percent of the world’s wheat exports, 15 
 percent of maize exports, and more than 25 percent of fertilizer shipments, the 
 OECD noted. 

 At least five percent of poor countries’ imports come from exports to the two 
 warring countries, while the figure among rich nations is just 1 percent, 
 according to a new UN analysis. 

 From 2018 through 2020, 32 percent of Africa’s wheat came from Russia and 12 
 percent from Ukraine, and all the wheat consumed in Benin and Somalia during 
 those years came from the two countries, the report found. 

 However, “if you look at commodity prices, it’s going to affect every single 
 consumer on the planet,” OECD chief economist Laurence Boone said to the 
 Wall Street Journal  . 

 Since the war began on 24 February, wheat prices have almost doubled, 
 fertilizer costs about a third more, and the global price of maize has gone up 
 about 40 percent. 

 “These are not shocks that will last a few months,” Boone pointed out. “This will 
 have an impact on next winter.” 

 TREND FORECAST:  Since the Ukraine war began, we have  said repeatedly in 
 articles such as  “West Paralyzes Russia’s Economy  and West’s Economy is 
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 Paying the Price”  (8 Mar 2022) and  “War Scrambles Europe’s Hopes for 
 Economic Recovery”  (15 Mar 2022) that sanctions will  harm the West in the near 
 and long term more that Russia. 

 And, should Europe increase sanctions against Russia, cut off its needed oil etc., 
 we forecast that the war will be protracted enough to send Europe well on its 
 way in Dragflation this year... a sinking economy and rising inflation. 

 EUROPE’S INFLATION RATE SETS RECORD IN FEBRUARY 

 Consumer prices across the 27-member 
 European Union swelled at an annual rate of 
 5.9 percent in February, the highest rate 
 since the European Union was formed in 
 1999, the Eurostat official statistics agency 

 reported. 

 The continent’s inflation pace was 5.1 percent the month before. 

 Prices rose 14 percent in Lithuania, 11.6 percent in Estonia, and 10 percent in 
 the Czech Republic. The lowest rates were 4.2 percent in France and Malta and 
 4.4 percent in Finland, Portugal, and Sweden. 

 Costs rose in 25 countries and declined in only two, Eurostat said. 

 Energy continues to drive inflation, especially since the Ukraine war has 
 threatened most deliveries from Russia. 

 GASAG, a major German utility, has said that the average household in that 
 country will see its gas bill soar by at least 26 percent in May. Gasoline prices 
 already have almost doubled to €2 per liter, or about $8.25 a gallon. 

 Trends Journal  49  22 March 2022 

https://trendsresearch.com/war-in-ukraine-economic-overview-2/
https://trendsresearch.com/ukraine-war-economic-overview/
https://trendsresearch.com/ukraine-war-economic-overview/


 In retaliation for sanctions, Russia recently shut off exports of 200 items to 
 “unfriendly states” for the balance of this year. The embargoed items include 
 automotive, agricultural, electrical, medical, timber, technical, and 
 telecommunications materials. 

 TREND FORECAST:  These inflation numbers were spiking  before the 24 
 February Russian invasion of Ukraine. To date, Russia has yet to end oil and 
 natural gas deliveries to Europe. If it does, the continent will collapse into 
 Dragflation. 

 And the lower economies sink and the higher inflation numbers rise, so too will 
 social unrest, as evidenced by 150,000 Spanish farmers, ranchers and everyday 
 workers who marched through the streets of Madrid this past Sunday to protest 
 soaring prices exacerbated by the Ukraine War and the resulting sanctions. It will 
 be a continuation and acceleration of one of our Top Trends for 2020:  NEW 
 WORLD DISORDER  . 

 PACE OF INFLATION RAVAGES BRITAIN’S ECONOMY 

 Inflation in the U.K. in January galloped at 
 5.5 percent, year over year, its fastest since 
 1992, driven by record high fuel prices and a 
 shortage of goods that collided with a surge 
 in consumer demand as the nation emerged 
 from its Omicron lockdown. 

 At the same time, average wages shrank 1 percent over the past year when 
 inflation is factored in, creating the worst loss in purchasing power since 2015, 
 the Office for National Statistics (ONS) said. 

 Last October, millions of households saw their fuel bills climb after Britain's 
 energy regulators raised the U.K.’s consumer price cap—the maximum suppliers 
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 can charge per unit of energy—by 12 percent after a natural gas supply shortage 
 drove wholesale prices to record highs. 

 Next month, the cap will rise again, this time by 54 percent, its largest ever, 
 handing an estimated 22 million people an annual fuel bill of about £2,000, or 
 more than $2,600, according to government estimates. 

 The figure could turn out to be more than £3,000, analysts at asset manager 
 Investec warned. 

 Also, in April the U.K.’s annual Inflation pace is predicted to break above 7 
 percent. At the same time, a new health and social services payroll tax will take 
 effect. 

 The storm of rising costs could increase the number of “destitute” British 
 households, defined as those unable to afford basic necessities, by one-third to 
 a total of one million. 

 "There's just nothing left to give from people's budgets,” Lucy Bannister, with 
 the Joseph Rowntree Foundation, an anti-poverty agency, said to CNN 
 Business. “There's no way the numbers add up now." 

 "Children are feeling too scared to ask for the heating to be put on, feeling 
 hungry and not asking for a snack," she said. "They're taking on that stress that 
 they're seeing their parents go through." 

 In 2021, 4.4 million low-income British households borrowed to pay for basic 
 necessities during the COVID War and now more than two-thirds are unable to 
 keep up with those payments coming due, according to a Rowntree Foundation 
 study. 

 "This is the parts of life that people aren't seeing," one man told CNN Business. 
 "We're locking it up into credit cards so we can cope, and then we're struggling 
 to pay the debts because interest rates” have risen. 
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 “We're having to take high-interest-rate credit cards just so we can get by," he 
 added. 

 One in 10 U.K. families have taken on debt to buy school supplies, according to 
 a 2020 Children's Society survey. That figure could grow in 2022 as clothes and 
 footwear were key drivers of inflation in January, the ONS said. 

 "I can't afford £100 for oil, so why would I pay £50 for a school blazer?"  one 
 parent said to CNN Business. 

 In April, the government is raising the minimum wage by more than £1,000 a 
 year and adding the same amount to benefits available to low-income 
 households. 

 In addition, the government is allowing hard-pressed Brits to spread their 
 monthly energy payments over several years and local jurisdictions are cutting 
 taxes to help ease the burden. 

 The government is "providing support worth around £12 billion,” or about $16 
 billion, “this financial year and next, to help households with the cost of living," a 
 Johnson administration spokesperson told CNN Business. 

 It’s not enough to keep unhappy Britons off the streets. 

 Protestors and the Labor Party are calling for a windfall profits tax on energy 
 companies. 

 "It's scandalous that the government is happy to leave those mega-profits for 
 the companies that are inflicting this on us," Ian Allinson, an executive with the 
 Manchester Trade Unions Council, said in a comment quoted by CNN Business. 

 TREND FORECAST:  It is a Gerald Celente truism proven  by history: “When 
 people have nothing left to lose, they lose it.” 
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 In Britain and increasingly in Europe, rising prices will spark street 
 demonstrations that fuel social divisions and political instability, giving rise to 
 new “people’s party” movements. 

 BANK OF ENGLAND RAISES INTEREST RATE FOR THIRD TIME 

 The Bank of England (BoE) raised its key 
 interest rate to the pre-COVID level of 0.75 
 percent on 17 March, its third rate boost in 
 as many policy meetings and the day after 
 the U.S. Federal Reserve raised its base rate 
 for the first time in almost four years. 

 The rate had been at 0.1 percent from March 2020 until last December. 

 The bank’s policy committee hiked the rate again in an attempt to prevent 
 inflation from becoming entrenched in the economy, the BoE’s policy committee 
 said in a post-meeting statement. 

 Inflation will push higher as a result of the Ukraine war, the loss of Russian 
 exports, and sanctions Western allies have put on Russian goods, the BoE 
 warned. 

 Also, the U.K.’s unemployment rate has fallen to 3.9 percent, a two-year low, 
 another potential driver of inflation as more households have more money to 
 spend. 

 Additional interest rate increases in the future “may be appropriate,” the bank 
 noted. 

 In January, the nation’s annual inflation rate reached 5.5 percent, its worst in 30 
 years. Price rises had been forecast to peak next month at 7.25 percent but now 
 may reach as high as 8 percent in the second quarter, according to the bank. 
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 “The global economy outlook has deteriorated significantly following Russia’s 
 invasion of Ukraine and the associated increase in the prices of energy…raw 
 materials… and other commodity prices including food," the committee’s 
 statement said. 

 “Global inflationary pressures will strengthen considerably further over coming 
 months, while growth in economies that are net energy importers, including the 
 United Kingdom, is likely to slow," it added. 

 The new kick to inflation follows last fall’s energy shock, in which natural gas 
 prices skyrocketed after Russia cut back deliveries, which we reported in  “High 
 Natural Gas Prices Slow Europe’s Recovery”  (14 Sep  2021) and  “Will Surging 
 Gas Prices Sink U.K., E.U. Economies?”  (21 Sep 2021). 

 “The economy has recently been subjected to a succession of very large 
 shocks,” the bank’s statement noted. “Russia’s invasion of Ukraine has been 
 another such shock.” 

 If energy and commodity prices continue to accelerate or remain high, the 
 economy will weaken and “this is something monetary policy is unable to 
 prevent,” the BoE pointed out. 

 “The role of monetary policy is to ensure, as this economic adjustment occurs, it 
 does so consistent with achieving the 2-percent inflation target,” it said. 

 Britain’s bank “is being more cautious than the Fed,” analysts at ING bank wrote 
 in a note to clients. “That is a reminder that the U.K., like Europe, is an energy 
 importer and more susceptible to events in Ukraine.” 

 Before the Ukraine war, the U.K.’s economy already was under strain from higher 
 energy costs, zooming commodity prices, and lagging wages (see related story 
 in this issue). 
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 The government also plans to raise taxes next month but now is being pressured 
 not to. 

 In February, the BoE projected that inflation would shrink households’ 
 purchasing power by 2 percent this year, the sharpest drop since at least 1990. 

 That gap is “now likely to become materially larger,” the bank warned. 

 The British pound sank 0.4 percent against the dollar on news of the latest rate 
 increase. The U.K. FTSE stock index rose 0.33 percent. 

 Futures traders have priced in a base rate above 2 percent before 2023, 
 Business Insider reported.  

 The rising interest rate will increase household borrowing costs on top of a 
 planned tax hike and the lifting of the energy price ceiling, both due next month. 

 TRENDPOST:  The BoE is trying to nurture a recovering  economy while also 
 tamping down inflation, two goals that call for opposing strategies: low interest 
 rates fuel economic growth while also feeding inflation; higher rates cool inflation 
 but also weaken GDP. 

 However, rampant inflation, when high enough, kills economic growth even more 
 surely as high interest rates can. 

 Like virtually all central banks, the BoE will attempt to focus on taming inflation, 
 even if that means weakening the post-COVID economic recovery. However, 
 should economic growth rapidly decline, there will be strong pressure not to 
 raise interest rates sharply. 
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 IEA MEASURES URGED ON NATIONS A SIDE SHOW? 

 The International Energy Agency (IEA) is 
 urging its 31 member countries to implement 
 “emergency measures” to reduce oil demand 
 in the wake of a global oil shortage being 
 worsened by the war in Ukraine. 

 The measures include reducing speed limits 
 on roads—driving slower increases gas mileage—and foregoing air travel when 
 possible. 

 Cutting road speeds by 10 kilometers per hour, or about 6 miles per hour, would 
 save the world 430,000 barrels of oil a day, the IEA calculated. 

 Other changes the IEA suggested include giving up business air travel, which 
 companies did during the COVID War; continuing remote work for at least three 
 days a week; and cutting costs of public transport or even making it free for the 
 time being. 

 “Oil markets are in an emergency situation and may get worse,” IEA executive 
 director Fatih Birol said in an 18 March statement pushing the changes. 

 If countries cut oil demand now, they could “avoid the risk of a crippling energy 
 crunch,” he added. 

 The price of Brent crude oil zoomed as high as $139 a barrel shortly after Russia 
 attacked Ukraine and closed at $116.66 on 21 March. 

 TREND FORECAST:  These measures will have little or  no effect in solving the 
 high fuel costs and supply shortages. It is nothing more than an impractical, 
 unenforceable publicity stunt. 
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 CHINA STABILIZES FINANCIAL MARKETS 

 In the wake of a prolonged sell-off in 
 Chinese stock markets, the government will 
 take steps to “boost the economy in the first 
 quarter” and implement policies “that are 
 favorable to the market,” vice-premier Liu 
 He, president Xi Jinping’s primary economic 
 advisor, announced last week after a 

 meeting of the State Council’s Financial Stability and Development Committee 
 (FSDC). 

 Liu did not explain exactly what policy measures would be taken. 

 Investors in the Hong Kong, Shanghai, and Shenzhen stock markets, as well as 
 in U.S.-listed Chinese companies, have been rattled by the country’s slowing 
 growth, China’s informal alliance with Russia during its Ukraine war, and 
 crackdowns on tech and financial companies, the  Financial  Times  reported. 

 Chinese markets jumped on Liu’s announcement, with Hong Kong’s Hang Seng 
 index soaring from a six-year low the previous day to a 9.1-percent gain, its best 
 one-day performance since 2008. 

 The Hang Seng tech sector shot up 22.2 percent after the meeting. 

 The CSI Composite index, which includes companies from the Shanghai and 
 Shenzhen indexes, added 4.3 percent after losing more than 13 percent since 
 Russia’s invasion. 

 More than 270 Chinese companies listed on U.S. exchanges have been 
 threatened with removal because they refused to comply with reporting rules set 
 by the U.S. Securities and Exchange Commission (SEC). 
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 The FSDC and SEC are making progress in resolving the conflict, Chinese 
 officials said. 

 TREND FORECAST  : China has never been leery of intervening  in markets—be 
 they housing, equity, crypto’s etc. Beijing is in full control. 

 China will devote its resources to keeping its own industrial machine humming 
 and building up its domestic consumer economy under its “dual circulation” 
 policy that we have detailed in  “China’s GDP Swells  12.7 Percent in 2021’s First 
 Six Months”  (10 Aug 2021),  “China Push for “Common  Prosperity”  (24 Aug 2021) 
 and other articles. 

 The country’s dual circulation policy is aligned with our Top 2022 Trend of 
 Self-Sufficient economies  , in which nations are working  to become more 
 self-reliant and less reliant on globalization. 

 INDIA, RUSSIA FORMING NEW TRADE TIES 

 India is buying sanctioned Russian oil, the 
 first step in what may become closer 
 long-term trade ties. 

 The two countries are talking about raising 
 their two-way commerce from its $8 billion 

 value in the 2021 financial year to $30 billion before 2025. 

 India buys fertilizer, fuel, and gems from Russia and runs a trade deficit with its 
 partner to the north; India’s chief export to Russia is pharmaceuticals. 

 India, with 1.4 billion people, is the world’s third largest energy consumer. Now it 
 is grabbing shipments of Russian crude oil that most of the rest of the world 
 refuses to touch because of Western sanctions, the  Financial Times  discovered. 
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 Earlier this month, Russia was sending 360,000 barrels of oil a day to India, four 
 times last year’s average, the  FT  said. 

 That volume will average 203,000 for this month, based on scheduled 
 shipments, data service Kpler reported. 

 India is buying a grade of Russian oil now selling as much as $30 below average 
 world prices. 

 Historically, only about 5 percent of the 4.2 million barrels of oil India burns 
 annually has come from Russia, due in part to high shipping costs. 

 India now seems to be taking Russian crude that already was loaded but that 
 was unable to find a home after sanctions fell into place. 

 The shipments might continue: several oil producers and traders are 
 contractually obligated to keep pumping and buying Russian oil, the  FT  noted. 

 “All three state-owned refineries [in India] will purchase oil from Russia, given 
 how import-dependent and politically sensitive energy is for Indians,” analyst 
 Vivekinand Subbaraman at Ambit Capital told the  FT  . 

 Energy prices in India have risen only 5 percent since the Ukraine war began, 
 according to oil minister Hardeep Singh Puri, far less than in Europe and the 
 U.S. 

 The two countries have intimate energy ties; Russia’s Rosneft oil company owns 
 49 percent of Naraya Energy, which operates India’s second-largest refinery. 

 India and Russia are now building on that foundation to explore a “ruble-rupee” 
 exchange. 

 It would allow the two countries to trade with each other in their native 
 currencies. 
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 Now, to pay for imports either country would have to convert its own currency 
 into dollars, euros, or some other “hard” currency that can be readily traded 
 around the world. 

 The country would pay its bill in, say, dollars, then the country receiving the 
 payment would convert the dollars back into its own currency. 

 The India-Russia agreement would eliminate those middle steps. 

 “I can give rubles to Sberbank”—a large, Kremlin-controlled Russian 
 bank—“and they can give me rupees in India,” Sammy Kotwani, president of the 
 Indian Business Alliance in Russia, explained to the  FT  , characterizing the 
 arrangement. 

 “We have requested the government to have this arrangement,” A. Sakthivel, 
 president of the Federation of Indian Export Organizations, told the  FT  . “I think 
 we will get it very soon.” 

 The countries intend to continue the pact even when sanctions on Russian 
 exports end, the  FT  reported. 

 In forging a stronger Russian alliance, India risks displeasure from the U.S., its 
 largest export market, currently worth about $50 billion annually. 

 “If I were the U.S., I would be very mad if they did this because I don’t want 
 India to undermine the power of the U.S. dollar,” Sakthivel noted. 

 For India, trying to strike a balance between the two relationships “is like walking 
 on needles,” he added. 

 Not everyone in India’s business and financial sectors are eager for the 
 agreement, the  FT  found. 

 The ruble’s value has crashed and the rupee’s value against the dollar has been 
 sliding since 2018. 
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 Russia is India’s chief supplier of military hardware. India has remained neutral in 
 the diplomatic conflict between Russia and the Western alliance and has 
 abstained from UN votes to condemn Russia’s invasion of Ukraine. 

 TREND FORECAST:  The negotiations between Russia and  India highlight a 
 weakness in the West’s sanctions against Russia: there are countries that are 
 either non-aligned or friendly with Russia and China that are willing to ignore the 
 sanctions to strengthen their trade relationships with either or both giant nations. 

 The Ukraine war is recasting Europe’s energy economy, the West’s relationship 
 with Russia, and Russia’s relationship with China. The world will need to adjust 
 to a redrawn global economic map when the war has run its course. 

 JAPAN’S SPIRIT OF “NEW CAPITALISM” 

 Hitachi, Toshiba, Toyota, and other major 
 Japanese corporations have increased 
 annual salaries by the most in seven years 
 as part of prime minister Fumio Kishida’s 
 “New Capitalism” campaign to narrow the 
 gap between rich and poor. 

 However, only a few companies reached Kishida’s 3-percent target for the 
 raises. 

 NEC and Nippon Steel hit the target; Hitachi boosted pay 2.6 percent. 

 Workers have received average wage gains of 2.55 percent this year as of 17 
 March, according to UA Zensen, Japan’s largest union, with more than 70 
 percent of its members getting raises. 
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 Actual purchasing power among the country’s workers has increased only 0.39 
 percent since 2000, the  Financial Times  reported. 

 Prices in Japan had been deflating for more than two years, but are rising now 
 due to the global surge in commodity prices, with economists predicting the 
 country’s consumer price index will reach 2 percent last month. 

 “Management is more aware than usual of the need to invest in people,” Akihiro 
 Kaneko, chair of JCM, a global tech company, said in a press briefing. 

 “The momentum for wage increases has been strong,” Masakazu Tokura, who 
 chairs business lobby group Keidanren, said in a statement. “I hope [these 
 raises] will be a boost for companies considering wage hikes.” 

 TRENDPOST:  Japanese businesses are responding to the  upsurge of worker 
 power and  UNIONIZATION  , one of our Top 2022 Trends. 

 Unions are not strong in Japan, but nonetheless, companies there are feeling the 
 need to treat workers with more respect, and to pay them better, to maintain 
 productivity and profitability. 

 BANK OF JAPAN BUCKS TREND, LEAVES RATES NEGATIVE 

 Japan is an outlier. 

 Last month, Japan’s core consumer price 
 index—which excludes fuel and fresh food 
 costs—declined. Prices overall rose only 0.9 
 percent over the 12 months ending 28 

 February, far short of the Bank of Japan’s 2-percent inflation target. 

 Hours after the February figures were released, the bank announced that it 
 would continue to hold short-term interest rates at -0.1 percent and the yield on 

 Trends Journal  62  22 March 2022 

https://trendsresearch.com/labor-union-comeback/


 the government’s 10-year bond at zero, compared with the 2-plus-percent return 
 on the U.S. 10-year bond. 

 Soaring commodity prices might temporarily push Inflation in Japan above 2 
 percent later this year, Bank of Japan governor Haruhiko Kuroda said in a 
 statement, but that “doesn’t mean we have achieved our inflation target” and 
 “does not suggest the need to change the current monetary policy.” 

 In contrast, the Bank of England has just announced its third interest rate 
 increase since November and the U.S. Federal Reserve last week raised its key 
 rate for the first time in almost four years. 

 TREND FORECAST:  While inflation is still moderately  low in Japan compared to 
 other nations, should the Ukraine War escalate and more sanctions be placed on 
 Russia, and/or military conflict breaks out between Israel and Iran and oil prices 
 spike, energy dependent Japan’s inflation numbers will soar, forcing the BOJ to 
 raise interest rates. 

 SPOTLIGHT: BIGS GETTING BIGGER 

 Each week, we report instances where the money junky hedge funds, private 
 equity groups and the already big companies swallow another piece of the 
 global economy. Here are some more of what the BIGS have been gobbling up 
 and how the Bigs keep getting bigger and the rich keep getting richer. 

 EU APPROVES AMAZON’S PURCHASE OF MGM MOVIE STUDIO 

 Europe’s antitrust regulators have approved 
 Amazon’s proposed $6.5-billion purchase of 
 the MGM movie studio “without condition,” 
 giving Apple a vast library of classic movies 
 to show on its Prime Video streaming 
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 channel as well as the ability to make new ones. 

 The deal would significantly improve Apple’s ability to compete with Netflix and 
 other major streaming services. 

 The U.S. Federal Trade Commission (FTC) has yet to rule on the proposal, 
 although Amazon had set mid-March as a target approval date. 

 If the FTC fails to object by the deadline, Amazon likely will finalize the purchase. 

 The European Commission said the deal was permissible because the two 
 companies are not overlapping in their services to consumers and MGM’s 
 movies “cannot be considered as must-have.” 

 Amazon is among several tech companies that have come under sharper 
 government scrutiny recently due to questions about their mammoth sizes and 
 suspected anti-competitive practices. 

 In a separate case, the European Union has filed antitrust charges against 
 Amazon. The case remains pending. 

 WALMART AIMS TO HIRE 50,000 BEFORE APRIL 

 Walmart has announced a goal of hiring 
 another 50,000 U.S. workers before the end 
 of the current quarter. 

 Some of the new workers will staff the 
 company’s more than 5,000 stores across 

 the country. Others will take up posts in Walmart’s new business areas, 
 including advertising and health and wellness. 
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 The chain wants to shed its image of a place where people are stuck in 
 low-paid, dead-end jobs,  The Wall Street Journal  reported. 

 Walmart is refashioning its hiring and human resources practices to prioritize 
 workers’ mental well-being and sharpen their digital skills as well as to assure 
 employees they can build a satisfying, long-term career with the company, 
 Donna Morris, Walmart’s chief people officer, said in a statement. 

 “People are reassessing their lives and we want to be in consideration when 
 people are determining where they want to go and where they want to stay,” she 
 said. 

 The company has raised starting wages to no less than $12 an hour and pays as 
 much as $30 an hour for some jobs in some locales. It also has cut the time to 
 approve new hires from a few weeks to as little as 24 hours, the  WSJ  said. 

 The average Walmart wage is now $16.40, according to the  WSJ  . 

 That might need to increase; Target has declared its intention to be the “wage 
 leader in every market where it operates,” promising starting wages of $15 to 
 $24 per hour. 

 Walmart already has about 1.6 million U.S. employees, about 1 percent of the 
 country’s labor force. It added about 100,000 during the year ending 31 January, 
 including 4,500 truck drivers and 5,500 pharmacists and pharmacy managers. 

 Overall U.S. retail sales will grow 6 to 8 percent this year, reaching $4.86 trillion, 
 not including gasoline, vehicles, or restaurant sales, the National Retail 
 Federation has predicted. 

 TREND FORECAST:  Bidding for workers by offering higher  wages and-or more 
 extensive benefits may be necessary but it also threatens to fuel a wage-price 
 spiral, in which wages and prices chase each other higher, a situation very 
 difficult to end once it has begun. 
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 EQT BUYS BARING FOR €6.8 BILLION 

 Swedish private equity firm EQT will buy 
 Baring Private Equity Asia for €6.8 billion, 
 adding €17.7 billion to its managed assets. 

 Baring will merge with EQT’s Asian 
 operations in a new entity that Baring head 
 Jean Eric Salata will helm. 

 The deal pegs Baring’s value at a premium “at the lower end of the mid-teens” 
 to its projected 2023 earnings, EQT said. 

 EQT is making its buy as private equity groups are targeting record fundraising 
 for Asian investment funds and at a time when acquisitions in the region are 
 drawing record prices. 

 Asia’s private equity market is growing twice as fast as the West’s, according to 
 EQT CEO Christian Sinding. 

 “Hong Kong is going to continue to be a good place to operate from and we 
 have a lot of talented people there,” he said. 

 About 15 percent of Baring’s investments are in China, with others in Australia, 
 Japan, India, New Zealand, and South Korea. 

 Baring will generate €350 million to €375 million in management fees from client 
 investors this year, EQT said. 

 EQT had €73.4 billion under management at the end of January, the  Financial 
 Times  reported. Its share price rose 10 percent on  news of the purchase. 

 In 2021, it bought Philadelphia-based Exeter Property Group for $1.9 billion. 
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 SPECIAL UKRAINE WAR REPORT 

 PRESIDENT ZELENSKY SAVES HIS BEST ACT FOR U.S. CONGRESS 
 DURING VIDEO 

 Last Wednesday, Ukrainian President Volodymyr Zelensky addressed Congress 
 to give an update about his country’s war with Russia, appealing for more help, 
 and invoking some of the worst tragedies on U.S. soil in an apparent effort to tug 
 at the heart and money strings of the public. 

 Zelensky, who appeared in a video link from Kyiv and spoke through a translator 
 through most of the address, told Congress, “In the darkest time for our country, 
 for the whole of Europe, I call on you to do more.” 

 Zelensky, a former comedian who played president of Ukraine before becoming 
 the nation’s official president, played to his congressional audience. 
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 He told U.S. politicians that Ukraine was suffering a 9/11 and Pearl Harbor every 
 day. He even invoked Martin Luther King’s “I Have a Dream” speech and said, “I 
 have a need. I need to protect the sky.” 

 “Is this a lot to ask for to create a no-fly zone over Ukraine to save people?” he 
 asked. “Is this too much to ask?”  

 He told members of Congress that if they were trepidatious about enforcing a 
 no-fly zone, which Russia would consider an act of war, another option would 
 be to pump the country with more weapons and hit Russia with more sanctions.  

 TRENDPOST:  Gerald Celente, the publisher of the   Trends  Journal,   accused 
 Zelensky of prolonging the war that will lead to more deaths and punishment 
 inflicted from the more-powerful Russian army. 

 He took to Twitter last week to point out that Napoleon sent 420,000 "brave" 
 young men to defeat Russia and 410,000 were killed. He also pointed to Hitler’s 
 Operation Barbarossa campaign that resulted in the deaths of 27 million 
 Russians, who still ended up defeating Germany. 

 “You think Biden & NATO can beat Russia? Stop the senseless murder!” he 
 posted.  And Mr. Celente is among the very few calling for peace, and for nations 
 to stop sending military armaments to Ukraine and end the needless death and 
 destruction. 

 Biden Approval 

 A recent Pew Research survey found that about 47 percent of Americans 
 approve Biden’s handling of the invasion and 39 percent disapprove. The 
 number is the direct result of the constant barrage of media hatred for Russians 
 and Vladimir Putin.  

 Zelensky has been praised in Western media as the second coming of Winston 
 Churchill. He is seen as a leader hunkered down with his troops fighting for 
 freedom against a much larger and determined aggressor.  
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 Kyiv and Moscow have been unable to end the war diplomatically, but the 
 longer the war drags on, the larger the humanitarian crisis. As of last Friday, 
 three million Ukrainians have fled the country. Most men of fighting age have 
 been forced to stay.  

 “I’m ready for dialogue; we’re not ready for capitulation,” Zelensky said in an 
 interview with ABC News  . 

 Yuri Vitrenko, the CEO of Naftogaz, the country’s largest state-owned oil and 
 gas company, told   The Washington Post   that Ukrainians  have been suffering 
 since the war broke out last month. He said Zelensky’s delegation has felt some 
 pressure to show there’s been some progress in the peace talk. 

 “There are people in Ukraine who say ‘we don’t want to hear about talks, we 
 want to fight until the end.’ But others are saying ‘at least try to negotiate.’ That’s 
 why for the negotiating team, it’s important to be constructive,” he said. 

 TRENDPOST:   Zelensky received a standing ovation before  uttering a word and 
 then played a video of some of the war casualties. The media—as 
 forecast—presented Zelensky as a historic figure on the level of Winston 
 Churchill. 

 The Wall Street Journal described the scene inside the theater: “Audible gasps 
 and sighs were heard at the sight of the children. Sen. Angus King (I., Maine) 
 said there was a “collective holding of the breath” in the auditorium. 

 “The video was a masterstroke of showing the reality on the ground,” said Rep. 
 Jim Himes (D., Conn.). “Very moving.” 

 Russia wants Ukraine to become neutral and not try to become a full NATO ally, 
 and Ukraine would need to disarm so it is no longer seen as a threat to Russia. 

 The BBC reported that it is also believed that Russia wants Kyiv to give up 
 territory in eastern Ukraine and accept that Crimea belongs to Russia. 
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 Zelensky's address lasted for 15 minutes and members of Congress gave the 
 comedian a standing ovation.    

 U.S. Dismisses Diplomatic Solution 

 Secretary of State Antony Blinken, the top diplomat in the U.S., said Thursday 
 that he did not believe Russia’s goal is to find a diplomatic solution and that the 
 war in Ukraine will drag on.  

 “From where I sit, diplomacy obviously requires both sides engaging in good 
 faith to de-escalate,” he said, according to the  Financial  Times.   “The Actions that 
 we’re seeing Russia take every single day, virtually every minute of every day, 
 are in total contrast to any serious diplomatic effort to end the war.” 

 Liz Truss, the British foreign secretary, told   The  Times of London   that Russia has 
 not put any serious offers on the table and she believes Putin is using these 
 negotiations as a “smokescreen” while his forces on the ground regroup.  

 Ibrahim Kalin, a chief adviser and spokesman for Turkish President Recep Tayyip 
 Erdogan, said Putin is not ready to meet with Ukrainian President Volodymyr 
 Zelensky—despite the latter calling for a meeting on Saturday.  

 A Turkish official who listened to phone calls between Erdogan and Putin said 
 the Russian president is no longer pushing for Zelensky to step down and “now 
 accepts the reality of Zelensky as the leader of the Ukrainian people, whether he 
 likes it or not,”   The New York Times   reported.  

 “There will be a peace deal at some point. Of course, we all want this to happen 
 sooner rather than later, but probably Putin thinks that he wants to be in a 
 position of strength when he does that, and not appear to be weak, weakened 
 by either military losses or by the economic sanctions,” the Turkish official said.  
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 Blinken Says Russia Could be Planning a Chemical Attack 

 When the U.S. begins to lose public support of military intervention, it brings up 
 chemical weapons. 

 The U.S. built its case against Iraq when then-Secretary of State Colin Powell, 
 on 5 February 2003, warned the United Nations Security Council that Saddam 
 Hussein was developing weapons of mass destruction—like anthrax—that he 
 could use against his nearby adversaries.  

 “Saddam Hussein and his regime will stop at nothing until something stops him,” 
 he said at the time.  

 The U.S. has—more recently—accused Syria’s Bashar al-Assad of using 
 chemical weapons against his own people. 

 Blinken has warned that Moscow could be preparing for a chemical weapons 
 attack in Ukraine in its effort to take control of strategically key cities like 
 Mariupol. 

 Andrew C. Weber, a top Pentagon official during the Obama administration, 
 told   The Washington Post   that Russia used a nerve  agent to target Sergei 
 Skripal and his daughter in 2018.  

 “Russia used chemical weapons, in peacetime, in a foreign country. The thought 
 that they might now use chemical weapons in Ukraine is entirely rational,” he 
 told the paper. 

 Lt. Gen. Martin Herem, chief of the Estonian Defense Forces, told CNBC that 
 NATO should intervene if Russia uses chemical weapons on Ukraine. He said 
 Russians are “creating context that this is about to happen.” 

 “They are already spreading fear without really using the weapons themselves,” 
 he said. 
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 Blinken said there is concern that Russia could be “setting the stage to use a 
 chemical weapon and then falsely blame Ukraine to justify escalating its 
 attacks.” 

 TREND FORECAST:  We’ve seen Russia and the West engage  in direct 
 confrontation to control the narrative. The Western media has largely presented 
 Zelensky as a hero facing down Putin while never providing the facts leading up 
 to the war, beginning with the 2014 U.S. orchestrated coup that overthrew the 
 democratically elected president of Ukraine, Viktor Yanukovych. 

 And never a mention of Zelensky’s violation of the 13 point Minsk Agreement 
 that representatives of Russia, Ukraine, the Organisation for Security and 
 Cooperation in Europe (OSCE) and the leaders of separatist-held regions 
 Donetsk and Luhansk signed in February 2015: 

 ●  Immediate, comprehensive ceasefire. 
 ●  Withdrawal of heavy weapons by both sides. 
 ●  OSCE monitoring. 
 ●  Dialogue on interim self-government for Donetsk and Luhansk, in 

 accordance with Ukrainian law, and acknowledgement of special status by 
 parliament. 

 ●  Pardon, amnesty for fighters. 
 ●  Exchange of hostages, prisoners. 
 ●  Humanitarian assistance. 
 ●  Resumption of socioeconomic ties, including pensions. 
 ●  Ukraine to restore control of state border. 
 ●  Withdrawal of foreign armed formations, military equipment, mercenaries. 
 ●  Constitutional reform in Ukraine including decentralization, with specific 

 mention of Donetsk and Luhansk. 
 ●  Elections in Donetsk and Luhansk. 
 ●  Intensify Trilateral Contact Group’s work including representatives of 

 Russia, Ukraine and OSCE. 

 Therefore, we maintain our forecast that Russia will defeat Ukraine and many of 
 the Minsk Agreement provisions will be enforced. 
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 TRENDPOST:  Gerald Celente interviewed Ret. Col. Douglas  Macgregor about 
 the war, and the former military official, citing unnamed sources, said the only 
 reason Russian forces were tied up in conflict early on is because they were told 
 by Putin to avoid civilian deaths. (  WATCH VIDEO HERE  .) 

 TREND FORECAST:  And while U.S. Secretary of State  Antony Blinken has, in 
 the past, vowed that Washington's commitment to Kyiv is "ironclad." (See 
 “BLINKEN BELLOWS: U.S. COMMITMENT TO UKRAINE'S SOVEREIGNTY IS 
 'IRONCLAD’”  ), yes the war machine will keep ramping  up, but Washington will 
 not confront Russia head-on despite its taking control of Ukraine, as we have 
 forecast when the war broke out on 24 February. 

 Again, the  Trends Journal  has long forecast that the  U.S. and NATO will not go 
 to war with Russia over Ukraine. The military in Ukraine is no match against the 
 Russians and NATO has said time and again that it will not come to the defense 
 of Ukraine, no matter how many standing ovations President Volodymyr Zelensky 
 receives in parliaments around the world. 

 BEIJING: STOP WESTERN SANCTIONS ON RUSSIA 

 China tried to distance itself from the 
 Ukraine War last week during tense 
 discussions with the U.S. about a wide 
 range of topics, from Russian sanctions to 
 Taiwan. 

 Jake Sullivan, President Joe Biden’s national security adviser, held a seven-hour 
 meeting in Rome with Yang Jiechi, China’s top foreign policy official, the 
 Financial Times  reported. The conversation was described  as intense. 
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 Ned Price, a spokesman for the state department, told reporters that the U.S. 
 made clear that it will “not allow any country to compensate Russia for its 
 losses” from Western sanctions. 

 The White House did not go into specifics about what the consequences would 
 look like. Jen Psaki, the White House press secretary, said these discussions will 
 not play out “through the media.” 

 Western countries have imposed crushing sanctions on Russian companies, oil, 
 and banks. The country is expected to face a deep recession as a result. 
 Reports indicate that Moscow asked Beijing for both military and economic 
 assistance, a claim they both deny.  

 Secretary of State Antony Blinken said Thursday that the administration is 
 concerned that Beijing is “considering directly assisting Russia with military 
 assistance to use in Ukraine.” China accused the U.S. of spreading false 
 information.  

 Chinese Foreign Minister Wang Yi said Beijing stands on the right side of history 
 over the Ukraine crisis and “will never accept any external coercion or pressure, 
 and opposes any unfounded accusations and suspicions against China." 

 All Eyes on China  

 Beijing may insist that it wants nothing to do with the war in Ukraine, but its 
 moves are being closely watched. Russia’s invasion occurred shortly after the 
 completion of the 2022 Winter Olympics and a high-profile meeting between 
 Chinese President Xi Jinping and Russian President Vladimir Putin. Some 
 observers believe Xi was aware of the Ukraine invasion after the meeting.  

 The West is concerned that an alliance is emerging between Russia and China 
 and that Beijing would help prop up the Russian economy.  

 Russia sees China as an economic lifeline. China is Russia’s top trade partner 
 with total trade last year jumping 35.9 percent to a record $146.9 billion, 
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 according to Reuters. The report said trade between the two countries jumped 
 50 percent after the 2014 annexation of Crimea.   

 (See  “WAR IN UKRAINE ECONOMIC OVERVIEW,”  “CHINA SIDES  WITH RUSSIA 
 IN CLASH WITH WEST. WILL THEM BOTTOM LINE LIMIT SUPPORT?”  and 
 “CHINA CALLS FOR RESTRAINT IN UKRAINE, BLAMES WEST FOR 
 CALAMITY.”  ) 

 Jens Stoltenberg, the head of NATO, said China should “clearly condemn” 
 Russia over its invasion, saying the country has “an obligation as a member of 
 the UN Security Council to support and uphold international law, and the 
 Russian invasion of Ukraine is a blatant violation of international law.”  

 Evan Medeiros, a professor at Georgetown University who served on the U.S. 
 National Security Council staff from 2009-2015, wrote in the  FT   that China’s 
 “ultimate position on the conflict—either to maintain its support for Russia, or to 
 re-embrace the geopolitics of stability, growth and integration—will eventually 
 define the world order.” 

 “Chinese officials are reportedly telling European diplomats in Beijing: “You have 
 lost Russia, you can’t lose China, too.” 

 Europe should reply that if China has lost the U.S. and is shackled to Russia, 
 then it can’t afford to lose Europe as well,” he wrote. 

 Biden and Xi had a “direct,” two-hour call on Friday about the situation unfolding 
 in Ukraine. A senior White House official told reporters that the two “spent the 
 preponderance of their time discussing Russia’s unprovoked and unjustified 
 invasion of Ukraine.” 

 After the phone call, Xi said the Ukraine crisis is “something we don’t want to 
 see.” 

 The Global Times  , the tabloid under the auspices of  the Chinese Communist 
 Party's flagship newspaper, the  People's Daily  , wrote  that NATO's eastward 
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 expansion is "the root cause of Russia's anger and military operation in 
 Ukraine."  

 "It's the US that should put out the fire it lit in Ukraine. Ridiculously, it is 
 demanding Beijing to do this job at the cost of damaging China-Russia relations. 
 This is unreasonable and insidious. By pushing China to denounce Russia and 
 asking China to bear the responsibility for the fatal strategic mistake the US and 
 NATO made in the construction of so-called European security, Washington has 
 no intention of hiding its desire to sow discord between China and Russia," the 
 paper wrote. 

 TRENDPOST:  The  Trends Journal  has long said that the  business of America is 
 war, and the business of China is business. China has not condemned Russia, 
 but it also did not give the invasion its full-throated support – and has called on a 
 diplomatic solution. (See  “CHINA CALLS FOR RESTRAINT  IN UKRAINE, 
 BLAMES WEST FOR CALAMITY.”  ) 

 President Xi Jinping reportedly called for a “cool headed” approach to solving 
 the crisis that threatens WWIII. He also told President Joe Biden that the U.S. 
 and China “must shoulder our share of international responsibilities and work for 
 world peace and tranquility,” the Financial Times reported.  

 Xi warned Biden that sanctions leveled against Russia could “trigger serious 
 crises in the global economy and trade, finance, energy, food, and industrial and 
 supply chains, crippling the already languishing world economy and causing 
 irrevocable losses.” 

 U.S. Secretary of State Antony Blinken, who refused to meet any of Russia’s key 
 demands prior to the war, has been working to pressure China to avoid propping 
 up the Russian economy. 

 As usual, the U.S. took a bellicose position. He said Biden would “make clear 
 that China will bear responsibility for any actions it takes to support Russia’s 
 aggression, and we will not hesitate to impose costs.” 
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 The U.S. believes it is the only country that has the authority to inflict economic 
 harm on a country. This is another empty threat from the Biden administration 
 that abandoned Afghanistan after failed diplomacy, was vague with its support 
 for Ukraine, and remains confused about its own policy on Taiwan. (See  “CHINA 
 WON’T STOP AT TAIWAN, SO WHERE SHOULD AMERICA DRAW THE LINE?”  ) 

 The   Trends Journal   has reported extensively on how  the U.S. military, the 
 largest in the world, has not won a war since World War II and cannot even win 
 against third-world nations, such as Afghanistan. The U.S. cannot defeat Russia 
 or China, so regardless of all the bluster from the AUKUS deal last year, Taipei is 
 there for Beijing’s taking.  

 “Some individuals in the United States are sending the wrong signals to 
 pro-independence forces in Taiwan, and that’s very dangerous,” Xi told Biden on 
 Friday, according to Al Jazeera. “If the Taiwan issue is not handled properly, it 
 will have a subversive impact on the relationship between the two countries.” 

 UKRAINE’S AZOV BATTALION: ‘NAZI’S OR “FAR-RIGHT? DON’T CALL A 
 SPADE A SPADE 

 The notorious Azov Battalion which Russia 
 claims are neo-Nazi’s is reportedly the major 
 force in Ukraine's Mariupol fighting against 
 the Russian military that sees the city as a 
 strategic prize it must capture. 

 The Azov Battalion formed in May 
 2014—shortly after Crimean’s voted to leave Ukraine and go Russian—was 
 comprised of civilian volunteers from neo-Nazi groups who faced off against 
 Russian separatists in places like Donbas. 

 Trends Journal  77  22 March 2022 

https://trendsresearch.com/china-wont-stop-at-taiwan-so-where-should-america-draw-the-line/
https://trendsresearch.com/china-wont-stop-at-taiwan-so-where-should-america-draw-the-line/


 They were known to engage in “xenophobic and neo-Nazi ideals and physically 
 assaulted migrants, the Roma community, and people opposing their views,” Al 
 Jazeera     reported. 

 The battalion managed to retake Mariupol from these separatists a short time 
 later and joined the National Guard of Ukraine. 

 Russia carried out some of its most brutal attacks on Kyiv, Kharkiv, and Mariupol 
 since the war broke out,     DW.com, a German news agency  which is banned in 
 Russia, reported. 

 Russian forces on Monday vowed to end its assault on the city and allow 
 fighters there a safe passage out if they surrendered, which was rejected by 
 Ukrainian officials,     The Associated Press reported. 

 Irina Vereshchuk, the Ukrainian deputy prime minister, said there can be “no talk 
 of any surrender, laying down of arms.” 

 “We have already informed the Russian side about this,” she said. 

 The Study of War, a Washington-based Institute, told the AP     that the 
 “block-by-block fighting in Mariupol itself is costing the Russian military time, 
 initiative, and combat power.” The city has no electricity and little water supplies. 

 Avoid the Facts 

 Despite the major media and western politicians long denying there are Nazi 
 brigades fighting the Russians in Ukraine, the AP report said that the Azov 
 Battalion was one of the reasons that Russian President Vladimir Putin said he 
 invaded the country. He said he wanted to “demilitarize and de-Nazify Ukraine.” 

 Putin’s critics say the Kremlin is loose with the Nazi designation and uses it to 
 win support from the public against adversaries. 
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 The group’s emblem is the Nazi Wolfsangel symbol but the Azovs deny that it 
 follows Nazi ideology. 

 The DW report said the U.S. Congress considered designating the group a 
 terrorist organization but that did not materialize. There was a video that 
 emerged online last month that purported to show Azov troops dousing bullets 
 with pig fat, which was seen as a message to Muslim Chechens fighting for 
 Russia. 

 Al Jazeera     reported that in 2015, about 20 percent  of the recruits for the 
 regiment identified as Nazis. 

 TRENDPOST:  Glenn Greenwald, the journalist, took to  Twitter on Friday to point 
 out that The New York Times identified the Azov Battalion as “openly neo-Nazi” 
 in 2015, but last week referred to the group as “far-right.” 

 “All you have to do to lose your status as a “Nazi” is fight on the side of the US,” 
 he posted. 

 Greenwald, who rose to prominence for his report on whistleblower Edward 
 Snowden, said all countries have neo-Nazi groups, but "none in Europe has 
 anything close to what Ukraine has: a state-supported explicit neo-Nazi battalion, 
 now more armed than ever. It doesn't preclude support for Ukraine. But it should 
 preclude arming Azov or turning their adherents into heroes." 

 Unconfirmed video emerged on social media that showed residents in Ukraine 
 claim that these Azov fighters refused to let citizens flee various cities and were 
 behind the vast majority of the damage done on civilian infrastructure.  

 Ukrainian President Volodymyr     Zelensky also raised  fresh concerns after he 
 announced that he would ban 11 political parties and other opposition groups, 
 but did not include open neo-Nazi militia groups.  
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 POT CALLS KETTLE BLACK: BIDEN CALLS PUTIN A WAR CRIMINAL 

 President Joe Biden last week called 
 Russian President Vladimir Putin a “war 
 criminal” over his actions in Ukraine, 
 prompting a swift rebuke by Moscow and 
 renewed criticism of U.S. war efforts in 
 countries like Afghanistan, Iraq, Libya, and 

 Yugoslavia. 

 Biden’s administration doubled down on the comment. Secretary of State 
 Antony Blinken said he agrees with the assessment. 

 “Intentionally targeting civilians is a war crime,” Blinken said. 

 TRENDPOST:  It should be noted that there are allegations  that Ukraine forces 
 have retreated into urban areas in the country and are not allowing remaining 
 residents to flee as the war intensifies. 

 Ukrainian President Volodymyr Zelensky has accused Russian forces of targeting 
 civilians. Ret. Co. Douglas Macgregor  told Gerald  Celente  last week that sources 
 say Putin ordered his forces to avoid civilian casualties at the beginning of the 
 war. 

 Biden Doubles-Down 

 Biden did not shy away from his inflammatory comment about Putin a day later 
 and called the Russian leader a “murderous dictator, a pure thug who is waging 
 an immoral war against the people of Ukraine.” 

 The   Trends Journal   has reported that the U.S. has  made diplomatic blunders 
 leading up to the Ukraine War. (See  “BLINKEN MEETS  WITH LAVROV: WAR 
 HAWKS SCREAMING,”  “KREMLIN BLAMES UKRAINE FOR STOKING 
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 TENSIONS AT BORDER”  and  “BIDEN AGREES TO MEET WITH PUTIN ‘IN 
 PRINCIPLE’ FOR HIGH-RISK SUMMIT.”  ) 

 The decision to call Putin a war criminal could also make it more challenging to 
 resolve the crisis—especially since the U.S. does not officially recognize the 
 International Criminal Court,   The New York Times   reported. 

 The paper said the decisions by both Biden and his top diplomat seems to be 
 an orchestrated attempt to further isolate Putin, keep the Western alliance 
 together, and try to further alienate China for not coming outright and criticizing 
 the war effort. 

 The White House at first tried to portray the comments as off the cuff. Jen Psaki, 
 the White House press secretary, said Biden was speaking from his heart about 
 what he considered “barbaric actions by a brutal dictator.” 

 But Russia said the comments put the relationship between Moscow and 
 Washington on the “verge of rupture,” according to CNBC  . 

 The Russian Ministry of Foreign Affairs announced on Monday that it called John 
 Sullivan, the U.S. ambassador in Moscow appointed during the Trump 
 administration, to protest Biden’s comments.   

 Biden the Bomber 

 Biden’s decision to call Putin a “war criminal” prompted his critics to point out 
 his previous decisions to support U.S.-led wars that resulted in an untold 
 number of casualties and human suffering. 

 A spokesman for Putin said the remark was “unforgivable on the part of the 
 head of state, whose bombs have killed hundreds of thousands” around the 
 world. 

 TRENDPOST:   Gerald Celente, the publisher of the  Trends  Journal  , has made it 
 clear that he is opposed to Putin’s war in Ukraine, but the magazine has pointed 
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 out that Russia is a minor war-mongering nation compared to the U.S. track 
 record of killing millions and stealing trillions from its taxpayers to wage war. 

 Brown University’s Watson Institute said over 929,000 people were killed 
 “directly in the violence of the wars in Afghanistan, Pakistan, Iraq, Syria, Yemen 
 and elsewhere.” Several times as many civilians have died due to the 
 reverberating effects of these wars. 

 Social media users—along with China and Russia—have seized on a newly 
 resurfaced clip from 1998 that showed then-Sen. Biden, the ranking Democrat 
 on the Senate Foreign Relations Committee, talking about his leadership in 
 proposing the U.S. bombing of Belgrade. 

 “I was suggesting we bomb Belgrade. I was suggesting that we send American 
 pilots in and blow up all of the bridges on the Drina. I was suggesting we take 
 out his oil supplies. I was suggesting very specific action,” he said. 

 Maria Zakharova, the Russian Foreign Ministry spokeswoman, also called 
 attention to the video and said the comments were made by “a representative of 
 a state that had neither common borders nor a common history with Yugoslavia. 
 Yugoslavia posed no direct or indirect threat to the United States or its citizens.” 

 Dmitry Rogozin, the head of Roscosmos, reposted the clip and pointed out that 
 the NATO bombing of Yugoslavia is believed to have killed about 2,500, including 
 89 children. 

 “Can Biden be reminded who the war criminal is?" Rogozin wrote, according to 
 Sputnik news, which has been   banned in the E.U. 
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 THE BIDEN BOMBER. WARS ARE HIS RACKET 

 President Joe Biden, who once served as 
 the ranking Democrat on the Senate 
 Foreign Relations Committee, was recently 
 called out for calling Russian President 
 Vladimir Putin a war criminal despite his 
 past comments and support of U.S.-led 
 wars. 

 Like many other warmongers-in-chief who talk tough and start wars, Biden did 
 all he could to beat the Vietnam draft... and was successful. Never serving in the 
 military, he got five college draft deferments and a ranked up medical 
 exemption, receiving a "1-Y" classification, which meant he could only be 
 drafted in a national emergency. 

 Then and Now 

 Biden has tried to distance himself from his previous war mongering positions as 
 they grew unpopular. But now, top Russian officials reposted a particular video 
 that showed then-Sen. Biden as he discussed the Yugoslav Wars in the 1990s 
 that resulted in the deaths of 140,000 people, according to the International 
 Center for Transitional Justice. 

 He voted in 1999 to authorize then-President Clinton’s decision to conduct 
 airstrikes against the Federal Republic of Yugoslavia alongside NATO. 

 WSWS.org pointed out that the strikes were carried out despite NATO never 
 obtaining a United Nations resolution and “was therefore acting in direct 
 violation of international law.” 

 “I was suggesting we bomb Belgrade,” Biden told the committee. “I was 
 suggesting that we send American pilots in and blow up all of the bridges on the 
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 Drina. I was suggesting we take out his oil supplies. I was suggesting very 
 specific action.” 

 Biden has a history of making troubling comments about U.S.-led wars. 

 IRAQ 

 Biden joined other Democrats who voted in support of former President George 
 W. Bush’s decision to go to war in Iraq in 2003. But when bullshit Biden ran as a 
 candidate for president, he said he was misled by Bush and eventually opposed 
 the war. 

 And in the language of propaganda and cowardice and never calling a spade a 
 spade, while Biden calls Russian President Vladimir Putin a war criminal, he 
 refuses to call out George W. Bush and all his cronies that lied that Saddam 
 Hussein had weapons of mass destruction. 

 Biden wasn’t “misled,” he and the world were lied to by Bush and Gang... and 
 Biden like the rest of Congress cronies shut down, ridiculed and blackballed 
 those of us who knew they were blatant lies. 

 Past Comments 

 ●  “In my judgment, President Bush is right to be concerned about Saddam 
 Hussein’s relentless pursuit of weapons of mass destruction and the 
 possibility that he may use them or share them with terrorists.” 

 ●  “I will vote for this because we should be compelling Iraq to make good on 
 its obligations to the United Nations. Because while Iraq’s illegal weapons 
 of mass destruction program do not—do not—pose an imminent threat to 
 our national security, in my view, they will, if left unfettered. And because a 
 strong vote in Congress, as I said, increases the prospect for a tough, new 
 U.N. resolution on weapons of mass destruction, it is likely to get weapons 
 inspectors in, which, in turn, decreases the prospects of war, in my view.” 
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 ●  “There is also a chance Saddam will once again miscalculate, that he will 
 misjudge our resolve, and in that event we must be prepared to use force 
 with others if we can, and alone if we must. But I think it’s time we stop all 
 that,” Biden said. “We have one single focus. And that is, we’re about to 
 send our women and men to war. The president is the commander in chief. 
 We voted to give him the authority to wage that war. We should step back 
 and be supportive.” 

 ●  “These weapons must be dislodged from Saddam Hussein, or Saddam 
 Hussein must be dislodged from power. President Bush has stated his 
 determination to remove Saddam from power, a view many in Congress 
 share.” 

 AFGHANISTAN:  Bullshit Biden, who was a senator at  the time, voted in favor of 
 the Afghanistan war—despite insisting that he was opposed “from the very 
 beginning” during the 2020 presidential campaign. 

 Past Comments 

 ●  "America stands united behind our men and women in the military, who 
 are putting themselves in harm's way. I join all Americans in supporting 
 President (George W.) Bush."  

 ●  "I'm glad that the U.N. has extended the mandate of the peacekeepers in 
 Afghanistan—but if this unit is not greatly expanded in both size and 
 scope, there may soon be no real peace left to keep. Unless we provide 
 the necessary diplomatic, military, and political support to extend (the 
 force’s) mandate into other key cities and transit routes, we may well see 
 Afghanistan fall back into the very sort of chaos and warlordism that 
 spawned the Taliban in the first place." 

 ●  “Fuck that, we don’t have to worry about that. We did it in Vietnam, Nixon 
 and Kissinger got away with it,” Biden reportedly said during a meeting 
 with former diplomat Richard Holbrooke when told Afghan girls could be 
 vulnerable if U.S. forces withdraw. 
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 SYRIA  : In 2011, then president Barack Obama called  for Syria’s President 
 Bashar al-Assad to leave office. “Assad has to go,” Obama proclaimed. 

 The Obama administration, in which Joe Biden served as Vice President, 
 launched air strikes against the State in Syria in 2014 and in 2015 deployed 
 troops there to fight what the Obama teamed called a terrorist group. 

 PolitiFactNC said “Biden’s campaign said the Obama-Biden administration 
 supported the Syrian opposition in a variety of ways, including by deploying U.S. 
 forces to combat ISIS.” 

 To date, over  600,000 civilians have been killed in  the Syrian War, according to 
 the Syrian Observatory for Human Rights. 

 UK: “FU” RT, ONLY ONE SIDE OF UKRAINE PROPAGANDA PERMITTED 

 Russian state-controlled RT     news network saw its license  revoked in the U.K. on 
 Friday due to new laws from Moscow that essentially make it illegal to challenge 
 the Kremlin’s narrative on the Ukraine War. 

 Ofcom, the regulator, said it made the decision after an “independent regulatory 
 process” and determined that the news outlet “is not fit and proper to hold 
 license in the U.K.” (See  “E.U. BANS RUSSIAN MEDIA  OUTLETS TO SILENCE 
 VOICES NOT SINGING THEIR TUNE.”  ) 

 "Freedom of expression is something we guard fiercely in this country, and the 
 bar for action on broadcasters is rightly set very high," Melanie Dawes, the CEO 
 of Ofcom, said in a statement. "Following an independent regulatory process, 
 we have today found that RT is not fit and proper to hold a license in the UK. As 
 a result, we have revoked RT's UK broadcasting license." 
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 Anti-Russian 

 Moscow described Britain's move as "anti-Russian madness," according 
 to CNN  . 

 "This is a continuation of the anti-Russian madness that is happening in Europe 
 and the US," Dmitry Peskov, a Kremlin spokesperson, said. "This is another step 
 to grossly restrict freedom of speech, to violate all laws related to the work of the 
 media." 

 The messaging war between the U.S. and Russia has hit a fever pitch with both 
 countries looking to sell a better narrative to sway international opinion of the 
 crisis in Ukraine. 

 The Kremlin said it is considering retaliation. An RT spokesperson told   The 
 Guardian   that there is hope that the news outlet can  reach an online audience 
 but even that has “come under immense pressure as part of a concerted effort 
 to stifle alternative voices in news.” 

 Ofcom was accused by the station of being motivated by politics. 

 “For many years the UK was looking for a formal reason to close RT     but they 
 tried to maintain the appearance of maintaining freedom of speech. Now all 
 masks are off. We were banned from working for one reason: any point of view 
 in the west that is different from the official one now has simply no right to exist,” 
 the spokesman said. 

 Chris Bryant, a Labor MP, took to Twitter to praise the decision to withdraw the 
 license. 

 “Putin’s propagandists should go home and those who took   RT   cash should 
 give it to Ukraine reconstruction,” he posted. 

 TREND FORECAST:  From “Remember the Maine,” to the  Gulf of Tonkin 
 incident, to Saddam Hussein having weapons of mass destruction and ties to al 
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 Qaeda, “We the People” are only permitted to be lied to and swayed by 
 propaganda from the governments in the countries where we live. 

 Anyone disputing their warmongering is banned. Censorship is the new 
 ABnormal. There is a serious danger when governments dictate to media outlets 
 how news reports should be covered. RT does not hide its affiliation with 
 Moscow and viewers should watch its reports with a critical eye, but it continues 
 the trend that only one side of the war can be presented. 

 As Freedom House notes, regardless of the nation, Freedom of the Press 
 continues to evaporate: 

 “The fundamental right to seek and disseminate information through an 
 independent press is under attack, and part of the assault has come from 
 an unexpected source. Elected leaders in many democracies, who should 
 be press freedom’s staunchest defenders, have made explicit attempts to 
 silence critical media voices and strengthen outlets that serve up favorable 
 coverage. The trend is linked to a global decline in democracy itself: The 
 erosion of press freedom is both a symptom of and a contributor to the 
 breakdown of other democratic institutions and principles, a fact that 
 makes it especially alarming. 

 “According to Freedom House’s Freedom in the World data, media 
 freedom has been deteriorating around the world over the past decade, 
 with new forms of repression taking hold in open societies and 
 authoritarian states alike.” 

 Please do what you can to support the  Trends Journal  .  As political atheists and 
 having no advertisements in our magazine, our mission as the World Leader in 
 Trend Forecasting is to provide subscribers with the truth in trends. 
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 U.S. WAR HAWKS ON THE HUNT FOR PUTIN 

 Sen. Lindsey Graham, who recently called 
 on someone to assassinate Russian 
 President Vladimir Putin, said in an 
 interview Monday that President Joe Biden 
 is “owned” by his Russian counterpart. 

 Graham—a fat mouth nothing of a man who could not fight his way out of a 
 paper bag and has adored every war the U.S. started—was discussing the 
 U.S.’s decision not to impose a no-fly zone over Ukraine, which many see as the 
 beginning of WWIII. 

 He was asked by     Fox News' Sean Hannity about Biden’s  decision to turn down 
 the idea of Poland delivering two dozen older-model MiG-29 fighter jets to 
 Ukraine. 

 “Because Putin owns Biden,” Graham said, “Biden is afraid of escalation. He’s 
 afraid of making Putin mad. As the troops were building up around the Ukraine, 
 Republicans and Democrats said, put sanctions on Putin for provocation of a 
 military buildup, don’t wait until the invasion.” 

 Biden on Monday, once again, warned that Moscow could be planning a 
 chemical or biological attack due to its frustrations with the war effort. 

 Filippo Grandi, the UN High Commissioner for Refugees, posted on Twitter 
 Sunday that 10 million Ukrainians have fled their homeland due to the conflict. 

 Ukraine claims that its military has killed 15,000 Russian troops since the start of 
 the conflict. A recent U.S. estimate put the number at about 7,000. The UN said 
 Sunday that 902 civilians have been killed—mostly in Russian separatist 
 Donetsk and Luhansk regions. 
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 Ukraine announced on 13 March that at least 1,300 of its troops have been killed 
 since the start of the war. These numbers are nearly impossible to verify. 
 Russia’s Defense Ministry said on 2 March that nearly 3,000 have died. 

 TREND FORECAST:   Ramping up the prospects for instigating  a NATO war 
 against Russia—since the Kremlin will most likely take military action should 
 Poland send in jets and other nations send troops and/or armaments into 
 Ukraine—yesterday, Secretary of State Anthony Blinken said the U.S. will defend 
 Baltic and eastern European nations if they are attacked by Russia. 

 Imagine the arrogance and stupidity of such a comment that goes 
 unchallenged? 

 Hey shithead Blinken! Now here this... are you going to go defend Baltic and 
 eastern Europe or are you going to send others to fight for you? 

 And moronic clown, the United States couldn’t beat 89 thousand Taliban troops 
 in the 20 year Afghan War, couldn’t beat the Iraqis, Syrians or Vietnamese and 
 you’re selling the crap that the U.S. can beat the Russians? 

 As we have forecast, if we do not unite for peace, the warmongering 
 psychopaths in power will lead us into WWIII. 

 Ukraine Can Fight as Long as it Has Supplies  

 Philip Osborn, the former head of the U.K.’s Defense Intelligence, told reporters 
 on Sunday that he believes the Ukrainian fighters can continue the war effort as 
 long as Western countries continue to provide weaponry. 

 Osborn told Sky News that it is clear that Ukrainian troops have been preparing 
 of the conflict. 

 “They have also got a strength of will and the application of good weaponry,” he 
 said. “Frankly, I think they will hold out as long as we can supply them and for as 
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 long as their morale holds up, and those are two very easy things to say but 
 really challenging to do.” 

 The   Trends Journal   has reported extensively on Western  countries providing 
 Ukraine with anti-tank rockets and other weapons. (See  “WAR IN UKRAINE 
 ECONOMIC OVERVIEW”   and  “WHITE HOUSE ASKS CONGRESS  FOR $32.5 
 BILLION TO FIGHT UKRAINE AND COVID WAR.”  ) 

 The Wall Street Journal   reported Monday that—in addition  to billions in aid —the 
 U.S. has been providing Ukraine with air defense systems that it acquired 
 “decades ago.” 

 One U.S. official told the paper that the systems include an SA-8, a mobile, 
 short-range tactical surface missile system, that can help Kyiv create a “de facto 
 no-fly zone, since the U.S. and its NATO allies have rebuffed Ukraine’s appeals 
 that the alliance establish one.” 

 Slovakia also announced last week that it will send Kyiv long-range missile 
 defense systems, which hinge on the U.S. providing replacements, the  Financial 
 Times   reported. These Soviet-era S-300 systems are  seen as particularly 
 valuable because Ukrainian forces are familiar with them. 

 TREND FORECAST:  The West’s decision to provide Ukraine  with lethal 
 “defensive” weapons in its war with Russia puts these countries at the edge of 
 war. Russia said earlier this month that it would consider these shipments to Kyiv 
 as “legitimate targets.” 

 Yet, the only message from politicians and the mainstream media is to increase 
 the military conflict rather than work toward a peace agreement. Again, we 
 continue to note that neither Napoleon nor Hitler could defeat Russia. Thus, to 
 think that Ukraine can defeat Russia’s military is nonsensical. 

 Today, the CNN (Cartoon News Network) headline blared: “Zelensky says 
 Mariupol is being ‘reduced to ashes.’” But for some three weeks, the mainstream 
 media has featured their little group of “military experts” and the U.S. and 
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 European politicians calling Ukrainians “heroes” that can defeat the Russians... 
 which is idiotic and unnecessarily destructive. 

 Indeed, we have reported how President Biden kept bragging that the U.S. 
 would send more military supplies and armaments to fight the Russians, rather 
 than stop the fighting and negotiate for peace. 
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 FEATURED ARTICLES BY GUEST 
 WRITERS 

 UKRAINIAN UPDATE #8 

 By  Paul Craig Roberts  ,  Institute for Political Economy 

 It seems the Kremlin still has delusions that there is morality in the West. The 
 Kremlin has appealed to “international structures to make Ukrainian radicals 
 release civilians.” What is the point of such a useless appeal? Why is the Kremlin 
 attributing morality to the enemy that is trying to destroy Russia? Does the 
 Kremlin think it is making a point by putting the West on the spot? 

 By choosing a police action over a war, the Kremlin delivered the civilians into 
 the hands of the Ukrainian neo-Nazis. Indeed, by refusing action for eight years, 
 the Kremlin allowed the neo-Nazis to take hold of large parts of Donbass while 
 continuing to shell the areas of Donbass not under their control. If the Kremlin 
 had accepted the Donbass vote eight years ago to be reunited with Russia like 
 Crimea, the entire problem would have been avoided. 
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 Apparently, the Kremlin was dissuaded from the obviously correct decision by 
 the pro-West Atlanticist Integrationists among the intellectual and ruling class, 
 who convinced the Kremlin that it would confirm U.S. propaganda that Putin is 
 intent on restoring the Soviet Empire for so much of an artificial Ukraine created 
 by the Soviets to be reunited with Russia. 

 The entire Ukrainian problem is due to the Atlanticist Integrationists. Why the 
 Kremlin tolerates these agents of the West, and even appoints one of them head 
 of the Russian central bank where she can maximize the effect of sanctions on 
 Russia, is a mystery. 

 The Russians are also warning that sanctions against Russian oil exports will 
 destabilize markets, drive up oil prices, and harm the world economy. It makes 
 no sense for Russia to complain about a higher oil price that would benefit them 
 and seriously harm their enemies. Russia acts against her best interests 
 because Russia has been brainwashed by American neoliberal economists that 
 Russia needs foreign exchange in order to develop the economy. 

 The Russian central bank chief, recently nominated for reappointment by Putin, 
 is the chief Russian expositor of this blatant nonsense. She is the equivalent of 
 100 NATO divisions arrayed against Russia. It is Russia’s lack of economic 
 sophistication that will destroy her. Because of central bank opposition, Russia 
 won’t nationalize Russian assets of sanctioning countries, but sanctioning 
 countries are now nationalizing Russian assets. 
 (See  The U.K. announces nationalization of Russia’s  Gazprom retail unit  .) 

 Russian mindlessness also serves as a weapon against herself. Germany is 
 purchasing more weapons to send to Ukraine to kill Russian soldiers, and the 
 Kremlin is still selling Germany energy, without which German industry would 
 close down. It makes no sense. Russia should at least turn off the energy until 
 the war is concluded on her terms. 
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 As for Russia’s go-slow war, here is an example of the Ukrainians whose lives 
 the Kremlin is so anxious to save:  Ukrainian frontline  medic claims he’s ordered 
 castration of all Russian POWs  . 

 In the intervention in Ukraine, the Kremlin chose humanitarian concerns, for 
 which the Kremlin received zero credit, over the opportunity to bring all 
 provocations of Russia to an end. If Russia had destroyed Ukraine, leaving it as 
 a wasteland, the way the U.S. and NATO did to Iraq, Libya, and Afghanistan and 
 tried to do to Syria, it would have served as a warning to the Empire of Lies of 
 what awaits the next provocation. 

 Instead, the Kremlin’s humanitarian gesture backfired and gave the West, which 
 controls the narrative, ample time to conduct a psyops campaign that has 
 succeeded in turning the West into a mob full of hatred for Russians. Such 
 hatred foretells more provocations which will eventually end in nuclear war. 

 Despite the Kremlin’s failure on every other front, Russia, despite its pulled 
 punches, is winning in Ukraine. The U.S.-supported neo-Nazi militia is about 
 driven out of Donbass. In Kiev, Russian paratroopers routed the neo-Nazis and 
 drove them out of the city’s suburbs, capturing their weapons and ammunition. 

 Military bases in Yavoriv in Western Ukraine on the Polish border where U.S. and 
 British personnel were training Ukrainians and where weapons were stored, and 
 nearby Delatyn, a NATO weapon and fuel storage center, were annihilated by 
 Russian hypersonic missiles. 

 U.S. and British military and intelligence personnel were blown to bits along with 
 the Ukrainians being trained in the use of the U.S./NATO weapons. The Kremlin 
 made good on its warning that all who interfere in its intervention will be 
 destroyed. Western military incompetence was so total that there was no 
 warning, or ability to intercept, the attack. 

 Looking at the map, Russian forces have completely cut Ukraine off from the 
 Black Sea. Much, and perhaps all, of the territory can be considered part of 
 Donbass. Unless the Kremlin in another fruitless show of good will gives the 
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 territory back to Ukraine, Ukraine is eliminated as a military threat. The 
 reconquest of Donbass has restored the land bridge to Crimea. 

 Washington continues to rely on its allies among the Atlanticist Integrationists to 
 cancel Russia’s victory in negotiations at war’s end in order to make a good 
 impression and restore relations with the West, a fruitless hope on the part of the 
 Russians. Until Russia deals with its internal traitors, its military victories might 
 mean little. Provocations of Russia will continue and end in nuclear war. 
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 TRENDS IN THE MARKETS 

 GLOBAL DEBT TO SURGE HIGHER FROM HERE, FASTER THAN EVER 
 BEFORE 

 By  Gregory Mannarino  ,  TradersChoice.net 

 Despite repeated, totally false claims to the contrary by world central banks, 
 none more so than the Federal Reserve, central banks continue to go out of their 
 way to deliberately fuel higher inflation. 

 To put this into perspective, the Federal Reserve recently raised the Federal 
 Funds Rate by 0.25 percent in an environment where inflation is, by their 
 numbers, at nearly 8 percent. 

 What this mechanism is guaranteeing WILL happen is this: inflation will continue 
 to rise faster. 

 The biggest deception being sold to an unknowing public is this: “that by raising 
 rates inflation will slow.” 

 Trends Journal  97  22 March 2022 

https://traderschoice.net/


 The fact of the matter is this, raising rates alone will have no effect on rising 
 inflation. Moreover, even after it was announced that the Federal Reserve was 
 now in the process of raising rates, Fed. Chairman Powell admitted that 
 “inflationary pressures will continue to rise.” 

 Today the Federal Reserve is continuing to buy Mortgage-Backed Securities, 
 (MBS), to the tune of $40 BILLION DOLLARS A MONTH! In an environment of 
 skyrocketing real estate prices. This mechanism of $40 billion a month in MBS is 
 providing artificial demand and is fueling higher prices—assuring that real estate 
 prices will continue to inflate. 

 Last November, the Federal Reserve announced that it would begin to “taper” 
 asset purchases. The following chart is the Federal Reserve balance sheet, total 
 assets being held by the Federal Reserve. This chart was taken directly from the 
 Federal Reserve’s own website of the last 6 months—THE TRUTH IS ALWAYS 
 HIDDEN IN PLAIN SIGHT. 

 Have a look at November, red circle. Do you see a taper? Or do you see a 
 balance sheet which continues to inflate/go straight up. 
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 The bottom line here is simple. The Federal Reserve has absolutely no intention 
 whatsoever to slow down the pace of skyrocketing inflation here in the United 
 States. Instead, the Federal Reserve is going out of its way to fuel even higher 
 inflation. 

 The same is also true for every other central bank, they will continue to 
 inflate—faster. 

 Global inflation is going to increase moving forward at an astonishing pace, 
 faster than ever before, and this means that food and energy prices are going to 
 hyper-balloon along with surging debt. 

 Be ready for it. 
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 TRENDS IN SURVIVALISM 

 NO SUBSTITUTE FOR FIREARMS 

 By  Bradley J. Steiner  ,  American Combato 

 In American Combato we incorporate weapons into our curriculum, just as the 
 martial arts of Asia did . . . except we do not teach or advocate the antiquated 
 weaponry of yore. 

 In this 21st century, in modern Western societies, there can be no argument 
 about the fact that guns are the ultimate personal weapons. 

 Our opinion is that firearms should be unregulated, while crimes of 
 violence—with or without firearms—should be dealt with via the harshest and 
 most extreme penalties. 

 We fully appreciate that many will disagree with our opinion and that is their 
 privilege; but there is not, never has been, and never will be, any way to keep 
 violent offenders from possessing and using firearms. 
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 The strictest laws imaginable (in Japan, for instance) do not keep the Japanese 
 underworld—notably the yakuza—from arming with everything from handguns 
 to fully automatic weapons. 

 In that once magnificent and beautiful City, New York, firearms are as readily 
 available to the most despicable offenders as firearms are available to the police! 

 But laws keep decent private citizens from going armed 24/7; something that 
 would quickly see a diminishing of violent crime, and a diminishing in the 
 population of that type of predatory scum we refer to as “violent offenders.” 

 Look at where the gun laws are strictest, and you will see that those are 
 precisely the areas of our Nation where horrific violent crime—gun violence, 
 specifically—is most prevalent. 

 “The problem is guns coming in from other cities and states!” the political 
 bastards simper and whine . . . but no one seem to react to their efforts to 
 disarm the decent citizenry by pointing out that those cities and states where the 
 “guns are coming from” are locations where gun violence and violent crime in 
 general is lowest. 

 Look, we have no interest in converting true believers in the anti-gun movement 
 that they are wrong. We couldn't care less about these individuals. If you do not 
 like guns, do not own or use any. But stay the hell out of the private lives of 
 those who do wish to avail themselves of the option of being armed with guns. 

 Naturally, the responsible adult will learn how to handle firearms safely and 
 correctly, and then learn how to effectively use them for the purpose for which 
 they were intended: i.e. against violent intervention into their lives, and against 
 those who would violate their persons and property. 

 Modern weapons are as naturally integral to modern, practical martial arts as the 
 weapons of days gone by were the legitimate province of the martial arts that 
 flourished then. 
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 We have encountered some odd individuals over the years who, as students of 
 martial arts, embrace swords, long bow's, nunchucks, shaken and shuriken, 
 Manrikigusari, and so forth, and see nothing wrong with using those weapons, 
 but eschew firearms as “too much.” 

 Honestly, we cannot help but think of these individuals as deluded fools. 

 We are not against the study and practice of classical weaponry IF it is 
 understood to be an antiquated form of weaponry. But anyone who believes that 
 carrying nunchucks is the equivalent of carrying a .45 automatic for personal 
 and family defense in modern society is not playing with a full deck. 

 We urge those who are reasonable and seriously desirous of being fully 
 prepared to defend themselves and those they love: Master unarmed and armed 
 close combat; and follow whatever rules and laws exist in your state, city, town, 
 or municipality in order to legally acquire firearms. 

 Before making any purchases, take a good course in proper gun safety and 
 handling. We would then recommend a good combat shooting course (i.e., 
 training in point shooting). 

 When you can handle firearms safely and correctly, and after you have gone 
 through the legal hoops required to purchase your weapon, then obtain the 
 weapon and train with a competent teacher in close combat handgun shooting. 

 This is NOT competition shooting, use-of-the-sights long distance shooting, or 
 any elaborate shooting. It is anti-personnel shooting . . . “shooting to live” as 
 William Fairbairn put it. 

 Just what the modern student of all-round self-defense needs. 
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 TRENDS IN TECHNOCRACY 

 By  Joe Doran 

 THE FORGOTTEN STORY OF TECHNOCRACY’S FOUNDING FATHER 

 His name was Howard Scott. 

 And more than 20 years before C.S. Lewis warned in the 1940’s about a world in 
 which technocrats would wield undue power via technology, Scott was 
 advocating for exactly that, via his organization “Technical Alliance.” 

 Largely forgotten now, Scott was a surprisingly influential figure in the first half of 
 the 20th century. The group he founded at one time had millions of members in 
 California alone, and many more across the U.S., Canada, and Europe. 

 Beginning in 1933, Scott published a magazine entitled  Technocracy Inc.  , 
 regularly gave talks to business groups and government figures, and had 
 considerable success as a thought leader of his time. 
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 Though his name is not well recognized now, his predictions of how technocrats 
 were destined to be the arbiters of social change have been borne out to 
 startling degree. 

 Scott often incisively pointed out the nature and scale of the technological 
 revolution in ways others of his time didn’t comprehend, and he presciently 
 foresaw a number of events, including: 

 ●  The debt and inflation traps of the existing political and financial order 
 ●  A stratification of wealth, undermining a technologically provided 

 abundance unprecedented in human history 
 ●  The squandering of opportunity that would occur if America insisted on 

 global influence and trade, rather than focusing on and satisfying domestic 
 wants 

 ●  Political and military conflict between the West and Russia (then the 
 U.S.S.R.) involving Russia’s oil and natural gas pipelines and influence; 
 from  TECHNOCRACY'S HOWARD SCOTT SAID  (THSS) p.1896 

 ●  The rise of post WWII Japan and China as industrial powers that would 
 compete with America (THSS p. 1115) 

 ●  The need to efficiently use and conserve natural resources 
 ●  Impacts of “Climate Change” that could roil and change economies and 

 society (THSS p. 917) 

 The Original (Unrealized) “Great Reset” 

 Scott considered himself a man of science, and touted (and apparently inflated) 
 his own training and experience as an engineer. 

 From the 1920’s to the 1960’s, he proselytized for what he named a 
 “Technocracy.” 

 In doing so, he managed to sound at various times like Klaus Schwab, Elon 
 Musk, Donald Trump, environmentalists and even the renowned trends 
 forecaster and publisher of this magazine, Gerald Celente. 
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 He could sound like he was for the average man. On the other hand, many of his 
 ideas would deprive those same average people of virtually any substantial 
 freedom, in the name of a collective imperative to conduct society “efficiently” 
 for the supposed benefit of all. 

 He purported to be against a privileged few controlling a corrupt financial 
 system. 

 But he was also for moving the bulk of humanity off the land and into 
 scientifically determined urban housing. 

 He literally saw humans as “devices,” and viewed population control as 
 inevitable and necessary: 

 “There will have to be control of population growth, not the so-called 
 ‘voluntary parenthood’ of planned parenthood, but a collective control of 
 the growth curve of these energy-consuming devices known as human 
 beings.”  (THSS, p. 1834) 

 What was Scott’s overall vision? 

 As early as 1921, in an interview in  The New York  World  newspaper, he declared: 

 "The technicians are the only group who know how people get things. 
 They are not only the producers, but they are the only ones who know how 
 production is accomplished. Bankers don't know. Politicians and diplomats 
 don't know. If these fellows did know, they would have got the wheels 
 started before this. They all want production—everybody does; but those 
 who have been running things don't know how to run them, while those 
 who do know how have not so far considered it their business.” 

 from  TECHNOCRACY'S HOWARD SCOTT SAID  (THSS) compiled  speeches and 
 writing  , 1989, Technocracy Inc. 
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 Scott considered the political, social, religious and financial organizations of his 
 time as outdated and retrogressive. While they represented the built-up ways of 
 doing things that had existed and evolved over a millenia, Scott considered 
 them as impeding the true driver of modern progress: technology. 

 As the self-styled engineer conceived it, providing for human salvation and 
 happiness was not a matter of having the right philosophy, or religion, or 
 political ideology. It was a scientific problem of efficiently using the overall 
 “energy” of a system most efficiently, in order to provide abundance to all. 
 (THSS, p. 19-20) 

 Scott noted that up until the prior 150 years, (or about the late 1700’s, given the 
 time of his writing), humankind had been in a relatively “steady state” concerning 
 many of the means and methods of existence. 

 Scott was adamant that the measurements of efficient use of energy in all its 
 forms was the way to calculate and improve productive output, and even 
 organize and incentivize the entire system. (THSS, p. 25) 

 The biggest barrier to an ascendant technocracy, in Scott’s view, was the 
 existent “price system,” based on assigning value to a reference commodity, 
 whether precious metals or something else. 

 Scott believed the price system encouraged inevitable perversions and 
 inefficiencies, including debt accumulation, financial and banking abuse, etc. 

 Social and political movements that sought to unite and leverage factions, were 
 also viewed by Scott as worse than useless, and actually harmful to true 
 progress. 

 The most vague element of Scott’s analysis lay in his proposed solution to the 
 prevailing financial and economic system, and social problems in general. 
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 Here Scott proposed a radical and undeniably utopian “Technate.” Reading it 
 today, it seems like a misty premonition of WEF founder Klaus Schwab’s “Great 
 Reset:” 

 “Technocratic New America must operate its physical equipment at 
 continuous full load with maximum efficiency in order to provide security to 
 all from birth to death and equality of income for every adult at the highest 
 standard of living compatible with wise conservation of its natural 
 resources. 

 “Technocracy will provide mass purchasing power sufficient to purchase 
 the output of continuous mass production and, as the total purchasing 
 power of a Technate is a certification of the net cost of all goods and 
 services, it will therefore at any time purchase the total volume of goods 
 and services extant. Purchasing power is the crux of America's problem, 
 and a solution to that problem can be reached only through an energy 
 medium of distribution. 

 “The currency of tomorrow cannot be a medium of exchange. It must never 
 be permitted to possess the prerogative of creating debt. A scientific 
 medium of distribution must be devised. Only through such a medium can 
 the America of tomorrow provide mass purchasing power to its people; a 
 medium which cannot be begged or borrowed, loaned or stolen, saved or 
 accumulated, and possessing only one prerogative that may be exercised 
 by the individual to whom it is issued; namely that of spending it… 

 “…Under a Technate, the citizens for the first time would enjoy the exercise 
 of the only power that exists in a modern social mechanism. The power to 
 rule is therefore vested in the power to consume, with equal though not 
 transferable consuming power conferred upon every citizen of the 
 Technate. The decision to exercise that power may be made by any citizen 
 every day in the year if he so desires. No citizen waits for periodic elections 
 to express his opinion or his desire in the social mechanism. He renders his 
 decision every time he purchases any product or service anywhere within 
 the domain of the Technate. All people in a Technocracy receive equal 
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 purchasing power; they will require no representative of the people to 
 spend their "money" for them.”  (THSS p. 48-49) 

 Scott seemed to propose to quantify the productive output of the entire 
 “continent” in terms of an energy value, and to then represent, divide and issue 
 that energy value in the form of tokens equally to every citizen.  Their 
 expenditures would represent their votes for what they desired to be produced. 

 Scott’s outlining of a strictly equalitarian society, with a limited currency meant 
 to facilitate necessary consumption, but not substantial wealth accrual—all 
 administered by impartial Spock-like technocrats—certainly must’ve seemed 
 outlandish at the time to many. 

 But now, with blueprints like “Agenda 2030,” the rush to CBDCs, and even the 
 prospect of dispassionate “conscious” Artificial Intelligence, the path to 
 something like Scott’s Technate seems plausibly more fleshed out by his 
 spiritual heirs. 

 Regarding ownership of property, Scott’s view evolved to some extent over 
 time. In the 1920’s, he espoused a neo-Marxist, Klaus Schwab-like view of how 
 a society might “own nothing and be happy”: 

 “Private property is generally recognized as a burden even today, and few 
 people would want to carry it if they could be rich without having to do so. 
 For the first time in history, though, humanity has a machine at hand which 
 is productive enough to make everybody rich, and it has the technical 
 knowledge at its disposal to run such a machine. All that is necessary is 
 coordination.” 

 By the 1940’s, he had somewhat revised his Technate as being a mix, where 
 public property, including productive land, natural resources and “economic 
 processes” would be publicly owned, but where possession of personal items 
 and (scientifically dictated) habitats could be tolerated: 
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 “...You wouldn't be able to control the production of wheat or cotton or 
 coal or oil or anything else. That would be public property. In other words, 
 you could raise roses if you enjoyed roses, your own books in your home, 
 etc., but you couldn't control the economic processes.” 

 In other ways, Scott rejected Marxism along with virtually any political analysis 
 or ideology. Whether Marx or Adam Smith, Scott believed the onset of the 
 technological age had rendered such visions as anachronistic. 

 He used the example of America’s industrial war effort in the early 1940’s to 
 note: 

 “The smaller plants can produce several times what the old- 
 fashioned plant did, so that instead of regional planned 
 industrial area expanding hugely, the area shrinks on them. Now, 
 besides that, it reduces the capital payoff time. Something Karl 
 Marx never knew or economists never envisioned. For thousands of 
 years, the time necessary to pay off the interest and principal 
 on a large amortized investment was usually bonded issues with a 
 hundred years to pay. Well, it took that length of time to pay 
 off. The introduction of energy and technology has reduced it 
 toward zero, and reducing the man-hours toward zero and the 
 energy consumed per unit produced tends to go down, etc. While 
 the unemployed tends to rise and unused area tends to rise, or 
 increase, the production will rise and your available capital 
 Rises.”  (THSS p. 304) 

 Technological Innovation vs Outdated Social Mechanisms 

 For Scott, molding human society and behavior into a utopian state of efficiency 
 and right behavior was a matter of technological design. 

 In an early interview, he pointed out that the dangerous practice of people 
 hitching rides on car running boards had been solved not by laws or fines, but 
 when manufacturers stopped including running boards in car designs. 
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 It’s easy to see how Scott might well approve of something like China’s (and the 
 West’s quickly materializing) social credit score system, and the “surveillance 
 and service” visions of smart cities. 

 But he might also have appreciated things like Decentralized Autonomous 
 Organizations (DAOs), and crypto “smart contract” technology which can 
 automate and ensure input and output decision-making according to code. 

 Scott believed that technology would disrupt and displace every other institution 
 and mode of influence in society. 

 Along the way, it would displace humans as work units, like it or not: 

 “America stands now at the crossroads, confronting the dilemma of 
 alternatives. The progression of a modern industrial social mechanism is 
 unidirectional and irreversible. Physically this continental area has no 
 choice but to proceed with the further elimination of toil through the 
 substitution of energy for man hours. There can be no question of returning 
 to pre machine or pre technological ways of life; a progression once 
 started must continue. Retrogressive evolution does not exist.”  (THSS, p. 
 26) 

 Robotics and AI at this stage are encroaching virtually every sector, impinging 
 on formerly human livelihoods. Doling out a “basic income” to aid people lacking 
 higher level skills, has been one proposed answer to the problem. 

 But most people have not seen their own lives made more leisurely in a highly 
 technological world. If anything, average people with decent education and 
 initiative are working harder and longer, while losing ground in terms of physical 
 wealth, including property, housing and even basics like food and energy. 

 How might Scott explain it?  Actually, he did. Even in the midst of the 
 Depression, he contended that the creation of poverty and want of the time had 
 nothing to do with the industrial or technological capacity of the nation. 
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 He laid the problem at the feet of a warped system of politics and finance. 

 Scott tagged rampant government debt creation, spiraling taxation and 
 concentration of wealth in corporate entities as being inevitable consequences 
 of an antiquated system of valuation and reward, not a problem of overall 
 productivity. 

 Perhaps the following passage from 1935 brings to mind some current trends: 

 “Technocracy's [Scott’s magazine / movement] analysis of the national 
 income shows that there are over [77] million families in the United States, 
 comprising in excess of [180] million human beings, who are dependent 
 upon an income of less than $40.00 per week per family; or, as the 
 Brookings Institute puts it, 1/10 of 1 percent of the families at the top 
 receive as much income as 42 percent of the families at the bottom of the 
 national income scale. 

 “It is self-evident that with a larger and larger proportion of our national 
 income being required to bolster the debt structure and to pay government 
 expenses, the rising prices and the cost of living will lower the consuming 
 power of at least 80 million Americans. Life cannot ‘begin’ for these 
 Americans—all that is left is subsistence of a low order.”  (THSS p. 33) 

 As Gerald Celente might say, it represented “a rigged system.” 

 Scott opined: 

 “Technocracy has pointed out that a national parade of the dumb, the halt, 
 the lame, and the blind was about to begin. That national parade is on in 
 full swing. We have nationalized Tammany's New Deal, the California Epic 
 Program, old-age pension plans, pleas for social justice, and cries to share 
 the wealth. America might just as well make up its mind that it cannot have 
 economic planning, social justice or guaranteed security under the 
 dominance of a Price System. 
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 “The political administration of our national affairs is deemed by 
 Technocracy to be totally inadequate and incompetent, irrespective of 
 which political racketeer does the administering. Politics and the financial 
 racketeering of the Price System are blood brothers conceived in the ages 
 of scarcity along with the oxcart, the sickle, the hoe, and the spade; and, 
 like them, they have become as obsolete and must be consigned to 
 historical antiquity.”  (THSS p. 33) 

 Scott believed the financial system of assigning debt to almost exponentially 
 accelerating productivity, was stratifying haves and have-nots, and enriching 
 corporate entities to the detriment of overall human benefit: 

 “Our forefathers in attempting to guarantee to future Americans life, liberty, 
 and the pursuit of happiness, placed their hope of fulfillment in political 
 liberty and reckoned not that the day would arrive when the interference 
 control of the Price System would conflict with the development of 
 technology—that America would be compelled to make the rich richer and 
 the poor poorer… 

 “Our national leaders of the past two decades have always proclaimed the 
 inherent soundness of the Price System. Their voices have always been 
 raised in defending and boosting their own America. Their America was a 
 glorious hunting ground where private corporate enterprise was permitted 
 the privilege of creating debt claims against others faster than they were 
 created against them. It was heads I win, tails you lose; no one else could 
 possibly win. Every consumer was a sucker, legitimate prey for the 
 corporate enterprise of yesterday and today.”  (THSS,  pg 38-39) 

 Another evil of America’s reliance on distorted incentives of production for the 
 outsized profit of a relative few, and currency-manipulated finance and banking, 
 was the requisite need to sell to the world. 
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 Scott believed that areas of the world naturally bound by geography should 
 focus on “continental” and not global betterment. It was effectively a “North 
 America Continent First” philosophy. In the wake of WWII in 1947 he opined: 

 “Under a Technate, we would have no interest in sending our troops or our 
 warships to finagle some foreign territory for the benefit of a bunch of 
 American chiselers. We would make this continent the finest place in the 
 world to live, and the rest of the world could learn from our example here. 

 “We would export methods and specifications of continental operation that 
 would be worth something to the world instead of the dollar diplomacy and 
 the dollar goods that we're trying to shove down the throats of the 
 Chinese, the Romanian, the Italians, and the French or anybody else”. 
 (THSS p. 508) 

 By the 1960’s, Scott was issuing more dire warnings about the worsening 
 effects of America’s bloated domestic tax and governing system, and foreign 
 economic strategies and subsidies: 

 “The time is running out for this system of ours. We have over 16,000 
 municipalities and 17,000 townships in the United States, and a little less 
 than 100,000 total governments that are empowered to levy taxes and 
 collect them and to issue debentures. In other words, there has been no 
 major change in the structural operation of the United States in 180 years. 
 Our structure is obsolescent and antique. It is incompetent to take care of 
 the imperatives of this modern world of our day. So, what? We have done 
 some marvelous things in many ways. We've put in installment buying, 
 we've promoted this, we recovered Germany after World War I with the 
 Young Plan and the Dawes Plan and after World War II the Marshall Plan, 
 bolstered up every economy in Europe and some not in Europe. Well, now 
 they're all bolstered up with a lot of new technological equipment and 
 capacities beyond that they ever dreamed of… 

 “…Marvelous! This kind of game is about running out. The total debt in the 
 United States just announced is 1.4 trillion. It's increased enormously in the 
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 last seven years. The interest on the federal debt this year—that's interest 
 payments—will exceed $15 billion. That's a sizable chunk. The total budget 
 of the United States didn't reach that for more than a century and a half. 
 Well, now we're stuck with it.”  (THSS p. 1888-89) 

 The Decline of the Technical Alliance? 

 Though Scott believed that politically agnostic technocrats were best suited to 
 employing science to solve the growing imbalance of productive abilities and 
 innovations, and the equitable distribution of wealth created, his organization 
 never attempted to politically organize. 

 That’s because Scott both despised the workings of politics, and believed the 
 eventual assumption of power of technocrats was inevitable, though humankind 
 might stupidly delay in evolving. 

 The Technical Alliance grew in number until the late 1940’s, when Scott’s 
 controversial views regarding WWII and other other matters caused his 
 organization to ebb. 

 Even in his latter years, Scott refused to advocate for any political movement to 
 spur on a Technocracy. 

 In a broad sense, since Scott’s death in 1970, the world has proceeded 
 substantially in a direction that he outlined, at least in terms of the ascendancy 
 of technocrats. Today, technocrats dominate society to an unprecedented 
 degree. 

 They are hardly the disinterested Spock-like characters Scott promised, of 
 course. 

 Bill Gates, Anthony Fauci, Mark Zuckerberg, Jeff Bezos, Ray Kurzweil, CRISPR 
 gene editing technology co-creator Jennifer Doudna and others may exude a 
 scientific aura in their pronouncements and agendas. But many leading 
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 technocrats have been shown to be as subject to megalomania and corruption 
 as any politician, king or religious leader ever was. 

 Many of them also have long histories of political manipulation to further their 
 own power and objectives. The science-based objectivity that Scott ascribed to 
 technocrats as a class was one of his most persistent and naive conceptions. 

 As for the ultimate technocrat perhaps being a transhuman or non-human 
 intelligence ala the visions of evangelists like Ray Kurzweil, Scott might well 
 have favored such a development. 

 But it might be that “consciousness” and self-awareness themselves introduce a 
 will that is subject to temptations of power and evil. In that case, so much for 
 Technocracy as heaven and technocrat—human or otherwise—as benevolent 
 gods. 

 For related articles, check out: 

 ●  “SAGE OF THE TECHNOCRATIC MINDSET: THOMAS SOWELL”  (23 Mar 
 2021) 

 ●  “PULL THE PLUG ON TECH POWER OR THE PLUG WILL BE PULLED ON 
 YOU”  (24 Aug 2021) 

 THIS WEEK IN SURVEILLANCE 

 COVERING YOUR FACE NOT ENOUGH: 
 GOV’T DEVELOPING WHOLE-BODY 
 BIOMETRICS TO IDENTIFY YOU. 
 Dissidents will have to get more creative, if 
 they want to avoid illegal government 
 crackdowns for exercising their protest 

 rights. 
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 Nextgov, the corporate consortium that exists to sell tech to government 
 agencies, is reporting on a new initiative called BRIAR (Biometric Recognition & 
 Identification at Altitude and Range). 

 Think of it as a high tech briar patch meant to ensnare even the sleekest 
 disguised rabble-rousers. 

 Instead of just using facial recognition, the new U.S. intelligence project headed 
 by  IARPA  (Intelligence Advanced Research Projects  Activity) is seeking a 
 “whole-body” biometric approach. 

 “There's such a diversity of technical challenges that are trying to be addressed. 
 This is tackling a problem that's important for the government and for national 
 security—but I think is underrepresented in the academic research because it's 
 not a topic focus area,” IARPA Program Manager Dr. Lars Ericson explained to 
 Nextgov in an interview. 

 As usual, the trope of “security” cited by Ericson is weak cover for the ugly fact 
 that intelligence agencies will likely use such technology to illegally surveill and 
 suppress disfavored domestic political protestors. 

 Watchtower and Drone Surveillance Getting a Whole-Body Makeover 

 BRIAR has an ultimate goal of "delivering an end-to-end [whole-body] biometric 
 system capable of accurate and reliable verification, recognition, and 
 identification of persons from elevated platforms and at distances out to 1,000 
 meters, across a range of challenging capture conditions," according to a broad 
 agency announcement released last year to underpin this work. 

 The software algorithm-based devices are projected to aid the intelligence 
 community and Defense Department components in locating individuals from 
 watchtowers or drones, especially in difficult-to-observe settings. 

 Ericson gave an overview of the new invasive technology: 
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 “They include things like long range and high pitch, but they also include 
 other technical objectives that are part of the overall system—for example, 
 being invariant to the pose and illumination and expression of the 
 individuals that are being imaged, to not be dependent on the clothing that 
 this person is wearing, so it is a true biometric signature that’s being 
 extracted from the imagery, as well as an explicit goal of making sure that 
 the systems perform equitably across diverse demographic and human 
 body shape groups.” 

 According to a DNI.gov  press release  , multiple corporate,  governmental and 
 university entities are being given grants to pursue the BRIAR project, including: 

 Accenture Federal Services LLC 
 Intelligent Automation, Inc. 

 Kitware, Inc. 
 Michigan State University 

 Systems & Technology Research 
 The University of Houston 

 The University of Southern California. 
 Carnegie Mellon University 
 General Electric Research 

 At this point, it’s clear human rights and civil liberties groups have their own 
 biased and spotty record when it comes to effectively and equally advocating for 
 the protest rights of citizens in America and elsewhere. 

 But they at least acknowledge that self-interested and self-preserving 
 corporate-government authoritarian powers are unfortunately succeeding in 
 controlling and suppressing popular dissent. 

 “Our research and community engagement show how domestic laws and 
 international treaties are slow to respond to these intrusions or are absent 
 altogether, notes  INCLO  (International Network of  Civil Liberties Organizations). 
 “Our advocacy strives to establish and ensure human rights protections, both in 
 legal frameworks and in practice.” 
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 A 2021 briefing on a report by INCLO on government surveillance use and abuse 
 of facial recognition technology noted: 

 “The indiscriminate use of Facial Recognition Technology (FRT) globally by law 
 enforcement and other government agencies is dangerously normalizing 
 surveillance. The full harmful impacts and effects of this technology on people’s 
 lives are only beginning to emerge.” 

 That full report can be read  here  . 

 For related articles, see: 

 ●  THIS WEEK IN SURVEILLANCE  (16 Feb 2021) 
 ●  “PRETZEL LOGIC: GOVERNMENT MASK-PUSHING NECESSITATES NEW 

 SURVEILLANCE TECH”  (25 May 2021) 
 ●  “INDIA’S VAST DATA NETWORK ENDS PRIVACY FOR 1.3 BILLION 

 PEOPLE”  (7 Dec 2021) 
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 TRENDS IN CRYPTOS 

 DEBATE CONTINUES ON CRYPTO SANCTIONS BILL 

 The U.S. Senate has continued to debate a bill which seeks greater regulation of 
 cryptos to weaponize the sector. 

 Elizabeth Warren (D-MA) has led a group contending that cryptos are more 
 prone to sanctions evasion by Russia than legacy financial mechanisms. 

 But others say that if anything, the public ledgers of cryptocurrencies have aided 
 in tracking financial movements. Senator Pat Toomey (R-PA), ranking member of 
 the Senate Financial Committee, argued: 

 “There are many other examples of cases being solved much faster 
 because cryptocurrency was involved. Cases where we could immediately 
 identify on a public ledger which Virtual Asset Service Provider to 
 subpoena, using immutable public evidence rather than years of Mutual 
 Legal Assistance Treaty process and guesswork about which bank might 
 be involved, due to opaque wire transfers and shell companies.” 
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 Toomey cited recent testimony from FBI Director Christopher Wray and National 
 Security Council Cybersecurity Director Carole House that there was no 
 evidence cryptocurrencies are being used to dodge sanctions, according to 
 Nextgov. 

 Another official, FinCEN (Financial Crimes Enforcement Network) Deputy 
 Michael Mosier, submitted testimony this past week to the committee. Mosier 
 said: 

 “Yes, cryptocurrency has become the recent payment of choice because 
 of the speed and its perceived anonymity. However, payments made in 
 cryptocurrency offer law enforcement significant visibility and investigative 
 benefits over opaque banking, as we saw with the recovery of $2.3 million 
 in cryptocurrency from the Colonial Pipeline attackers.” 

 The Weaponization Of Finance Takes Another Step 

 Supposed democracies in the West have in fact been acting with more naked 
 authoritarian zeal in weaponizing the legacy financial system, not only against 
 external enemies, but internal dissenters. 

 Intelligence agencies worked with Bank of America and other institutions to 
 illegally audit financial transactions of January 6 protesters. 

 Just before the breakout of the Russia - Ukraine conflict, the Canadian 
 government triggered extraordinary use of an “Emergency Powers Act” to 
 strangle the finances of an ongoing Truckers Convoy protest against mRNA 
 gene therapies deceptively called vaccines. (See  “O  CANADA: GOVERNMENTS 
 UNLEASH NEW REIGN OF ‘TERROR,’”  22 Feb 2022.) 

 The selective and political use of the financial system to crack down on 
 unwanted protests, while allowing politically useful protests, was evidenced in 
 the case of BLM and Antifa in 2020. 
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 During that episode, there was widespread violence and deaths over many 
 weeks, including attacks on government and private property that ran into the 
 billions, and an attempted assault on the White House in June and burning of a 
 church across the street. 

 But because the chaos was framed as a righteous reaction against a climate of 
 racism supposedly exacerbated by then President Trump, BLM activists not only 
 avoided any financial crackdown. They were actually able to launch and sustain 
 a major corporate and social media funding campaign. 

 The idea that cryptos contain mechanisms which are resistant to having them 
 warped into such political abuse, has been noted by international human rights 
 and civil liberties groups. (See  “HUMAN RIGHTS FOUNDATION  HEAD SAYS 
 ‘BITCOIN IS THE REVOLUTION,’”  29 Jun 2021 and  “A PERVERSION  OF 
 CRYPTOCURRENCY,”  12 Oct 2021.) 

 Those attributes of crypto, among other things, are clearly drawing scrutiny and 
 proposed action by governments, international banking interests, and shadowy 
 benefitting NGOs. 

 In the immediate regulatory instance, the crypto sanctions bill co-sponsor Mark 
 Warner sought to position regulatory action as a middle ground, and not a 
 crackdown on cryptos: 

 “I am not sure the kind of positing of this as an either-or circumstance is 
 the correct posit. This has been a way to move assets to the Ukrainian 
 people in a relatively fast way and I want to commend that. But, I am 
 hugely concerned that because of some of this ease of transferring of 
 assets that has helped the Ukrainian people, that same ease is allowing 
 conversion of fiat currency to crypto to then potentially buying properties 
 in nations around the world that have accepted this.” 
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 FED’S RATE HIKE BOOSTS CRYPTO FIRM’S VALUE 

 When the U.S. Federal Reserve raised 
 interest rates last week, it gave a hand up to 
 Circle Internet Financial, a young crypto firm 
 that issues what it calls a USD Coin (USDC), 
 a stablecoin the value of which is pegged to 
 the U.S. dollar. 

 Circle transforms investors’ dollars into USDCs, which it invests in cash and 
 short-term government securities. 

 The company currently manages about $53 billion in USDC, about the same size 
 portfolio as a mid-size bank,  The Wall Street Journal  noted. 

 Like a bank, Circle earns interest on its holdings. When interest rates rise, so 
 does Circle’s income. 

 Thanks to the Fed’s rate rise, Circle will earn an extra $2.3 billion over the next 
 two years, based on the company’s growth projections, it said. 

 Circle does not pay interest to its investors, who are gambling on the rise or fall 
 of USDC’s market value. As a result, a significant share of the higher interest 
 coming to Circle will pad its bottom line. 

 Circle lost $179 million in 2019, due to its sale of Poloniex, a troubled crypto 
 exchange it had acquired that then ran afoul of regulators for doing business in 
 Iran, North Korea, and other U.S.-sanctioned nations. 

 At the end of last year, only about $520 million of USDCs were in circulation. 

 Now Circle is planning to merge with Concord Acquisition Corp., a 
 special-purpose acquisition company (SPAC) in a deal that will value the coin 
 company at about $9 billion, according to the  FT  . 
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 Circle hired Financial Technology Partners (FTP) last year to help it raise money. 

 At current values, FTP says it will earn about $800 million when the SPAC deal 
 takes place. 

 BLOCKCHAIN BATTLES 

 REAL ESTATE NFT INVESTING 
 PLATFORMS ON THE BLOCKCHAIN. 
 Algorand and Cardano initiatives in real 
 estate investing via NFTs are being built on 
 their blockchain networks. 

 They represent utility use cases for NFTs that go beyond the digital art and 
 collectibles market. 

 GoKey  , which is set to launch by the summer, bills  itself as a project “on a 
 mission to help everyday people access the wealth building benefits of property 
 ownership.” 

 The interface is designed to offer functionality similar to a real estate rental / 
 purchase search interface: 
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 But would-be buyers / renters / investors can choose to purchase and hold an 
 NFT that contains “bundled rights” that are normally acquired more onerously 
 through traditional avenues, including the rights of possession, control, 
 exclusion, disposition, etc. 

 And would-be sellers can choose to offer their properties—or certain rights of 
 their properties—via tokenization, as NFTs. 

 Lofty  , an Algorand blockchain based project, recently  launched. It’s geared to 
 allow users to use crypto to purchase and hold NFT shares of real estate 
 properties. 

 Users can begin investing for as little as the equivalent of 50 dollars, and sell 
 anytime, retaining liquidity of their investment. 

 In a time when real estate is both a hot investment prospect for mega 
 investment companies like BlackRock and others, projects like Lofty and GoKey 
 are set to empower cost-effective options to small investors, renters and buyers, 
 while also offering potential advantages to sellers. 

 According to GoKey’s explanatory litepaper: 
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 “GoKey is designed to help renters build a new type of mobile, financial 
 equity in the space between renting and owning, while also empowering 
 sellers to confidently ‘be their own bank.’ By bypassing traditionally slow, 
 expensive and sometimes untrustworthy middlemen, individuals and 
 families can build and preserve real property wealth more effectively than 
 at any time in recent history.” 

 The usage of NFTs to encapsulate information and confer ownership, combined 
 with the “software” of smart contracts to route crypto payments and rewards, 
 and perform other functions, is only in its infancy. 

 But projects like GoKey are out to leverage the utility of a new paradigm of 
 exchanging value and unlocking liquidity that crypto networks can enable. 

 In the case of real estate, the rental business in the U.S. is currently a half-trillion 
 dollar yearly industry. 

 By directly linking vendors and customers, blockchain real estate ventures can 
 provide value and efficiencies that may help them gain a portion of that market. 

 ETH 2.0 STAKING UPGRADE TO RELEASE SUMMER CRYPTO BULL 
 MARKET?  Ethereum, long the number two crypto in market  cap, may be set to 
 usher in an upturn in the sector. 

 The impending 2.0 network upgrade will move the blockchain from a “proof of 
 work” to “proof of stake” method for processing transactions, writing to the 
 blockchain and earning ETH. 

 In addition to lowering energy consumption, the proof of stake upgrade will help 
 the network in terms of scaling and transaction times. 

 It will also offer earning yields to those who choose to stake their ETH, which 
 can be done from exchanges and wallets. Staking involves essentially lending 
 crypto into a pool, where it can be used by borrowers to perform network tasks 
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 like authenticating and processing transactions. Borrowers can make a profit, 
 and so can lenders. 

 “I am very bullish on ether for the summer as ether staking would offer returns 
 better than real or inflation-adjusted yields in traditional markets after the 
 merge,” crypto trader and analyst Alex Kruger told CoinDesk.com about the 
 coming upgrade. 

 By some estimates, Ethereum holders who choose to stake their crypto might 
 earn yields as high as 10 percent or more, payable in more ETH. 

 Another benefit of the upgrade? According to outlet theblockcrypto.com, it’s 
 expected to further tighten the supply of ethereum, due to a mechanism where 
 validators have to “burn” (or digitally use up) a certain amount of ETH to perform 
 certain functions. 

 The effect will be deflationary, and continue to move Ethereum in the direction of 
 Bitcoin, which achieved deflation via a hard cap in its code that limits the 
 number of bitcoins that can ever be mined. 

 CHINA NIXES NFT TECHNOLOGY.  China again finds conflict  between its 
 growing economic authoritarianism and innovating crypto technology. First they 
 cracked down on Bitcoin, after years of threats and uncertainty. 

 Now it appears they’re looking askance at NFTs (Non-Fungible Tokens). 

 According to cointelegraph.com, WeChat, the Chinese social media behemoth, 
 has apparently terminated numerous digital collectable platform accounts due to 
 rule infractions. 

 Xihu No.1, a digital collecting platform that was one of the market's most 
 heralded NFT initiatives, was one of the platforms that was eliminated. Another 
 site, Dongyiyuandian, has had its official app removed. 
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 WeChat and other Chinese social media platforms are reportedly reacting to 
 fears of government retaliation. 

 As Trends In Cryptos has consistently detailed, NFTs represent much more than 
 just trading in digital art; for more on that, see  “A TOKENIZED PLANET”  (15 Mar 
 2022),  “NFTS: MUCH MORE THAN DIGITAL ART”  (15 Feb  2022) and  “THE 
 CRYPTO ‘AGE OF UTILITY’ HAS JUST BEGUN”  (12 Oct 2021). 

 As far as China’s system being ill-equipped to capitalize on many of the 
 innovations crypto technology represents, we predicted and noted this in  “THE 
 GEOPOLITICS OF BITCOIN”  (27 Jul 2021),  “HUMAN RIGHTS  FOUNDATION 
 HEAD SAYS ‘BITCOIN IS THE REVOLUTION’”  (29 Jun 2021),  “CHINA MADE A 
 TRILLION DOLLAR MISTAKE, SAYS MICROSTRATEGY CEO”  (29  Jun 2021) and 
 other articles. 
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 TRENDS IN THE COVID WAR 

 HONG KONG HYSTERIA: STRICT MEASURES TO STOP COVID-19 SPREAD 
 PROVE INEFFECTIVE. 50 PERCENT GOT THE VIRUS 

 It’s all the news! Despite zero-COVID policy lockdowns and an 80 percent 
 vaccination rate, Hong Kong is experiencing its worst COVID-19 outbreak since 
 the start of the pandemic with some 50 percent of its 7.6 million people infected 
 with the virus. 

 Researchers at the University of Hong Kong found that 3.6 million residents in 
 the city have come down with the virus since the outbreak, which represents five 
 times the official number that has been publicly released,   The  New York 
 Times   reported. 

 Some 97 percent of the city’s total number of cases have been tied to its current 
 wave. The city’s been hit with 5,401 COVID deaths within the last few weeks, 
 and in total, more than China’s 4,636 recorded fatalities since the start of the 
 outbreak. The  Times   reported that health officials  believe at least another 5,100 
 could die by 1 May.  
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 TRENDPOST:  Stay stupid, spread fear, don’t report the facts... is the constant 
 COVID War narrative. 

 Totally absent ANY of the mainstream media reporting and not a word from 
 “health officials,” are the hard facts: There have been some  5,400 COVID deaths 
 in the last two years out of 7.6 million people, which is a 0.071 percent death 
 rate. And over the course of 24 months, it equals the grand total of 0.00296 
 percent deaths per month. 

 Mass Maskaside 

 "Newly reported deaths in Hong Kong are now essentially 4x higher than they’ve 
 ever been in the U.S., despite 98 percent mask compliance and repeated 
 “expert” assertions that universal masking there was controlling COVID," one 
 commenter posted on Twitter. 

 The   Trends Journal   has reported on the recent outbreak  in Hong Kong and the 
 great lengths Beijing has gone to stop the spread. (See  “HONG KONG 
 CRACKDOWN”  and  “HERE WE GO AGAIN: CHINA RAMPS UP COVID  WAR AS 
 KEY CITIES SHUT DOWN.”  ) 

 Hong Kong last week reported higher COVID mortality than any other country 
 with more than one million residents since the beginning of the pandemic, 
 Martin Kulldorff, an epidemiologist, tweeted. 

 Stand With Hong Kong, an advocacy group, said the city’s government used 
 COVID-19 as an “excuse” to bar “all forms of protests.” 

 “After silencing the people, they enacted National Security Law, shut down 
 newspapers and civil orgs, and arrested the opposition,” the group tweeted. “HK 
 now has the highest COVID death rate in the world, ever.” 

 TREND FORECAST:  Already imposing some of the strictest  COVID mandates 
 on the planet, Hong Kong’s government only permits two people to get together, 
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 schools and most venues are shut down and people must wear masks at all 
 times... indoors and outside.  

 As with Italy and other nation’s draconian lockdowns, must wear masks, must 
 get jabbed, must social distance, must scrub surfaces and other mandates, by 
 the numbers, they do not work. 

 And long absent from the mainstream press reporting, is Sweden’s success in 
 fighting the virus without taking similar measures. 

 NEVER, EVER in the 2 year COVID War has there been a mention in the media or 
 by politicians for people to get healthy, fit and build up immune systems and/or 
 take vitamins and supplements to help fight the virus. 

 Indeed, such measures would be banned in the U.S.S.A. or other 
 “Democracies,” by governments and the social media oligarchs. 

 We maintain our forecast for very beneficial and profitable whole health healing 
 OnTrendpreneur® opportunities. Much of the world is in declining health, and 
 there is a huge market segment that is a target audience that is ready to do more 
 to get better. 

 LYING FRAUDS: CUOMO & NY HEALTH DEPARTMENT 

 Auditors from the New York State 
 Comptroller’s Office said they found that 
 the state’s Health Department purposely 
 undercounted the number of nursing home 
 residents who died of COVID-19 to mislead 
 the public. 
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 “The public was misled by those at the highest level of state government 
 through distortion and suppression of the facts when New Yorkers deserved the 
 truth,” Thomas DiNapoli, the comptroller, said.  

 The report, which was released Tuesday, found that officials from the health 
 department undercounted the official death toll by 4,100. 

 The report pointed out that the department was issuing these false numbers at 
 the same time that disgraced New York Gov. Andrew Cuomo claimed that the 
 state was protecting seniors at these facilities—who are at a higher risk of 
 severe COVID infection.  

 TRENDPOST:  The   Trends Journal   has been reporting on  these discrepancies 
 and lies since the start of the outbreak. (See  “N.Y.  NURSING HOME COVID 
 DEATHS: CUOMO CAN’T COUNT,”  “KILLER CUOMO: MISREPRESENTED 
 COVID NURSING HOME DEATHS”  and  “NY NURSING HOME COVID  DEATHS 
 ON THE RISE.”  ) 

 TRENDPOST:  The media and politicians use the bullshit  line that low-life scum 
 who put out false numbers “misled” the public. 

 “Misled”? How about: Dirty, rotten, pieces of crap should go to jail for lying to 
 the public and for their sins against humanity. 

 Also, not mentioned in any of the articles reporting this elder-care crisis, is that a 
 high percentage of those who have died—and continue to die from COVID 
 19—are elderly and infirm, but yet, entire populations have been targeted with 
 draconian lockdown mandates that have destroyed the lives and livelihoods of 
 millions. 

 This stupidity prevails with the NYC clown playing its “Health Commissioner,” 
 Ashwin Vasan, declaring last week that because children 5 years of age and 
 younger are not vaxxed, they must continue to be masked up! 
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 Hollywood Hero 

 Former Governor Andrew “Daddy’s Boy” Cuomo—who was once one of the 
 most popular politicians in America and who Hollywood gave an Emmy Award 
 for his lockdown initiatives—helped sick people die. 

 Back in March 2020, as the virus was spreading in New York City, Cuomo forced 
 nursing homes to accept patients discharged from hospitals after being treated 
 for COVID-19, which led to thousands of nursing home residents dying from the 
 virus. 

 The audit, which was 41 pages, found that there were times when the Health 
 Department would underreport nursing home deaths by 50 percent. 

 The New York Times  , citing the report, found that  the Cuomo administration 
 tallied only deaths inside these facilities and skipped over those who died inside 
 hospitals. The paper said Cuomo’s team argued that those deaths were still 
 counted in-state numbers.  

 The  Times   pointed to a 3 February 2021 report from  the Cuomo administration 
 that had internal data that showed 13,147 deaths among nursing home 
 residents. But the public report only showed 9,076 at the time. 

 “Our audit findings are extremely troubling,” DiNapoli said. “The public was 
 misled by those at the highest level of state government through distortion and 
 suppression of the facts when New Yorkers deserved the truth.” 

 TRENDPOST:  It is worth pointing out that Gerald Celente  and the  Trends 
 Journal  were among the first in the media to detail  Cuomo’s COVID 
 incompetency, even when media outlets—like The New York Times—were 
 pumping him up as a COVID War hero. 

 Since he left office, more has emerged about his close relationship with top 
 executives at CNN. (See  “PRESSTITUTES AND POLITICIANS  PLAY FOR THE 
 SAME TEAM. WAKE UP KIDDIES.”  ) 
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 A Cuomo spokesperson told CBS2 in a statement, "As the number of 
 out-of-facility deaths was reported last January this is not news, however, what 
 is peculiar is the Comptroller's release of this audit now—but no one has ever 
 accused him of being above politics." 

 The audit claimed that the Health Department “consistently underreported” the 
 number of deaths until 4 February 2021, at about the same time Letitia James, 
 the state’s attorney general, raised the possibility that the death toll could have 
 been underreported by up to 50 percent. 

 TRENDPOST  : We have reported extensively on the rise  and fall of Andrew 
 Cuomo. (See  “ANOTHER DAY, ANOTHER CHARGE OF CUOMO 
 HARASSMENT”  and  “CNN CLOWN SHOW EXPOSES MEDIA’S POLITICAL 
 TIES.”  ) 

 As George Carlin, the legendary comic, accurately noted, “It’s one big club, and 
 you ain’t in it.” 

 One of the “club’s” members, New York Governor Andrew Cuomo, has reaped 
 big rewards during the COVID-19 outbreak that devastated many middle-class 
 New Yorkers. 

 One of his top hauls was pulling in $5 million for writing his COVID memoir, 
 “American Crisis: Leadership Lessons from the COVID-19 Pandemic.” 

 The New York Post reported that the state’s Joint Commission on Public Ethics 
 ordered the former governor to return the money he earned from writing the 
 book to his publisher Penguin/Random House. 

 The paper reported that Cuomo would likely fight the state’s effort to force the 
 return of the funds, which would cost more taxpayer dollars. The report also said 
 that he put “some of the proceeds into an irrevocable trust for his three 
 daughters.” Cuomo promised a court fight. 
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 FOURTH COVID-19 A ZERO SHOT? 

 A recent study found that the fourth 
 COVID-19 vaccine that has already begun to 
 emerge in several countries offers little to no 
 protection from the virus when measured 
 against young and otherwise healthy people 
 who have been vaccinated and boosted. 

 The study was conducted by researchers at Israel’s Infection Prevention and 
 Control Unit at Sheba Medical Center. Prof. Gili Regev-Yochay, head researcher 
 of the study, said there were 600 participants, including 270 who took the fourth 
 jab of either the Pfizer or Moderna vaccine,   The New  England Journal of 
 Medicine   said. 

 Regev-Yochay said researchers found no differences, “both in terms of IgG 
 antibody levels and in terms of neutralizing antibody levels, which reached a 
 level similar to that measured a month after the third dose was administered.” 

 Participants who took the fourth Pfizer booster were 30 percent less likely to 
 come down with the infection and those who took the Moderna jab were about 
 18 percent less likely to come down with the infection. 

 Regev-Yochay said the third dose seems to be the important one for those who 
 have yet to come down with the infection. 

 “The fourth dose is most likely important for populations with risk factors for 
 which a fourth vaccine would protect from serious illness,” she said. 

  Dr Julian Tang, a clinical virologist at the University of Leicester, said the study 
 seems to suggest that there will be a need to upgrade the first-generation 
 COVID-19 vaccines.   
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 "Ideally, we need new Covid-19 vaccines designed specifically against Omicron 
 if we want to improve this protection for the most vulnerable—in the same way 
 that we update the seasonal flu vaccine each year—to ensure the best possible 
 match against the currently circulating virus strain," he said. 

 TRENDPOST  : The  Trends Journal  has been reporting on  the new push by drug 
 company CEOs about the importance of taking a fourth COVID-19 jab. (See 
 “PFIZER CEO SELLING ‘GET YOUR FOURTH SHOT”  and  “MODERNA 
 EXPECTS TO REAP $18.4 BILLION FROM VACCINE SALES.”  ) 

 Moderna and Pfizer say they will earn a combined $51 billion in vaccine sales in 
 2022, despite the drop of infections in many parts of the world. We reported in 
 “DRUG COMPANIES CASHING IN ON COVID”  (11 May 2021)  that Pfizer 
 considers COVID-19 as providing a "durable revenue stream." 

 Pfizer and BioNTech requested authorization from the U.S. Food and Drug 
 Administration for a fourth jab on 15 March for those 65 and older, who are 
 considered most vulnerable if infected.  

 Dr. Anthony Fauci, the White House’s chief medical advisor on COVID-19 and 
 director of the National Institute of Allergy and Infectious Diseases, talked about 
 the vaccines and their tendency to lose efficacy over a relatively short time.  

 “We don’t know when you get to six months, seven months, or eight months 
 after the third dose whether that 78 percent is going to go down to 60 percent, 
 50 percent, or 40 percent,” he said. “For that reason, you are going to hear 
 serious consideration for giving a fourth boost to the elderly and those with 
 certain underlying health conditions. What we might be seeing in the reasonable 
 future is that individuals, merely on the basis of age, and perhaps some 
 underlying health conditions yet to be determined, would get an immediate 
 boost.” 
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 TRENDS IN GEOPOLITICS 

 IRAN’S MISSILES STRIKE “RETALIATORY,” HITS ISRAELI TARGET 

 Iran’s Revolutionary Guard announced last week that it launched a barrage of 
 ballistic missiles into Iraq and as new details emerge, the strike seems to be a 
 direct response to an Israeli airstrike on a drone factory in Iran last month, 
 according to   The New York Times. 

 The paper said the “tit-for-tat” strikes marked an “alarming escalation” in the 
 shadow war between Tel Aviv and Tehran. The  Trends  Journal  has been 
 reporting on the war for years and had forecast the election of Neftali Bennett to 
 replace Benjamin Netanyahu would mean more of the same. (See  “IRAN 
 MISSILE ATTACK HITS ISRAELI TARGET,”     “MIDDLE-EAST  WAR DRUMS 
 BEATING”   and  “IRAN SEIZES OIL TANKER.”  ) 

 The paper reported that Israel has been increasing its aggression against Iran’s 
 drone production. These drones have been deployed against Israel, Saudi 
 Arabia, and the United Arab Emirates. Defense analysts told the paper that Iran 
 has taken a more aggressive stance in its response to recent strikes from Israel. 
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 Gheis Ghoreishi, an analyst close to the government in Tehran, told the paper 
 that the country’s “strategic patience has ended and from now on it will be 
 answering attacks with attacks.” 

 Iran said the target was a “strategic center” in Erbil Kurdistan, a region in 
 northern Iraq. Some officials told the paper that the Israeli airstrike originated in 
 Iraq. Iran accused Israel of killing two Revolutionary Guard officers. 

 Iran said it will continue to strike these Iraqi targets as long as Iraq harbors these 
 “Zionist bases,” according to  The Times of Israel.     

 “It is our natural right to destroy any base from which any attack is carried out 
 against the security of Iran and this is a redline for us,” the Iranian official said. 

 War Drums Beating in U.S. 

 Iran has increased its attacks on U.S. forces over the last six months and it was 
 only the result of “very good action” by commanders that prevented any U.S. 
 casualties, Marine Gen. Frank McKenzie said, according to  The Los Angeles 
 Times. 

 “Had U.S. casualties occurred, I think we might be in a very different place right 
 now,” McKenzie said. 

 Iran opposes the U.S. troops in neighboring Iraq which America attacked and 
 invaded 19 years ago yesterday, under the false pretext that its leader, Saddam 
 Hussein, had weapons of mass destruction. 

 The last time Iran launched missiles at U.S. military targets was shortly after U.S. 
 president Donald Trump ordered a drone assassination of Iranian commander 
 Qassem Soleimani in January 2020. Ain Al Asad airbase in the western region of 
 Iraq was targeted and dozens of U.S. forces suffered brain injuries. 
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 McKenzie, the outgoing head of U.S. Central Command, told the   Military 
 Times   on Friday that it is likely that American troops  will be stationed in Iraq for 
 many years to come. 

 TRENDPOST:  While American and European media and their  politicians 
 condemn the Russian invasion of Ukraine as a “war crime,” and feature daily 
 reports of civilians killed, they did no such coverage of America’s Iraq War 
 "shock and awe" bombing campaign war crimes that killed nearly 7,500 Iraqi 
 civilians in the early days of the war.   

 In total, according to Massachusetts Institute of Technology  (MIT)  , “...t  he 
 science-based methods suggest a total of between 700,000 and one million 
 "excess deaths" to date resulting from the Iraq war. 

 Mission Impossible 

 The U.S. withdrew troops from Iraq in 2011, but Nobel Peace Prize champ, 
 President Barack Obama sent more troops back to defeat  ISIS  ,  which, of 
 course, did not exist before the U.S./NATO supported Iraq mass murder invasion 
 of a nation that was not threat to America. 

 In addition to  ISIS  ,  Iraq's Shia militias have demanded  U.S. forces leave their 
 country.  

 Despite the aggression, the U.S. is still working on reviving the 2015 nuclear deal 
 with Iran and is considering removing Iran’s Revolutionary Guard from its foreign 
 terrorist organization blacklist, Reuters reported. 

 The consideration sparked swift backlash in Israel.  

 Bennett said in a statement that he does not believe the U.S. will abandon its 
 “closest allies in exchange for empty promises from terrorists.” 

 Netanyahu also took to Twitter to criticize the nuclear deal and talked about the 
 threat a nuclear-armed Iran has on the world. 
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 TRENDPOST  : While the media continues to report on  Israel’s determination to 
 stop Iran from going nuclear, rarely is it noted that according to the Center for 
 Arms Control and Non-Proliferation, Israel possesses at minimum some 90 
 plutonium-based nuclear warheads and has produced enough plutonium for 
 100-200 weapons. 

 Thus, it is OK for Israel and other nations to have nuclear weapons but not Iran... 
 or, for that matter, North Korea. Only nations sanctified by a higher political order 
 are permitted to have nuclear weapons or weapons of mass destruction. And, as 
 evidenced with Iraq, whether they possess them or not, the very thought of it is 
 enough to invade and destroy an “enemy” nation. 

 TRENDPOST:   In February 2003, one month before the  much heralded invasion 
 of Iraq, Celente predicted in a Trend Alert to subscribers: "While victory on the 
 battlefield may be swift, considering the massive military power of the U.S., the 
 war against Iraq will eventually be lost… They will not let the U.S., or any western 
 sympathizer, run their country. So, while it may appear that victory is at hand, the 
 battle will have just begun and the war won't stop at the Iraqi borders." 

 A year later (May 2004), in a special edition of the   Trends  Journal   dedicated to 
 Iraq, Celente observed that, "Iraq never was, and most likely never will be, a 
 Western model democracy." 

 He called out every pertinent lie, deception and misrepresentation of fact that 
 political leaders delivered, and too many in the media bought into, that twisted 
 the real facts behind the roots of turmoil in Iraq into a fantasy that, he predicted, 
 would make "terrorism" the new "Communism." 

 For his prescience, Celente became persona non grata for the mainstream 
 media, no longer welcome on TV programs where he had long been a regular. 
 "The press was complicit with government aims," says Celente. "They were 
 getting pressure from the top, from their corporate owners, and they folded." 
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  A study by FAIR (Fairness and Accuracy In Reporting) bears Celente out. The 
 study found that in the three weeks after the start of the invasion, the ratio of 
 pro-war U.S. TV guests to anti-war guests was 25 to 1 and that 68 percent of the 
 pro-war guests were current or former government officials. 

 HOUTHIS HIT SAUDI FUEL DEPOT 

 Houthis from Yemen used drones and 
 missiles to attack six targets in Saudi Arabia, 
 including an Aramco fuel depot and liquefied 
 natural gas plant. 

 The attacks prompted Jake Sullivan, the 
 U.S. national security adviser, to condemn the strikes. 

 “The Houthis launch these terrorist attacks with enabling by Iran, which supplies 
 them with missile and UAV components, training, and expertise,” he said, 
 according to Bloomberg  . 

 Saudi state-run media said the attacks targeted a liquefied natural gas (LNG) 
 plant, water desalination plant, oil facility, and power station. Al Jazeera, citing 
 military officials, reported that civilian vehicles and homes were damaged in the 
 attacks that spanned Saturday through Sunday. 

 State television   al-Ekhbariya   reported that three  drones were intercepted and 
 another attack on the LNG plant in Yanbu was thwarted. 

 The   Trends Journal   has reported extensively on the  war in Yemen. (See  “U.S. 
 FIGHTING YEMEN WAR,”  “U.S. RAMPING UP MIDDLE EAST  WARS”  and  “13 
 MILLION YEMENIS ARE HEADED FOR STARVATION AND NOBODY CARES.”  ) 

 Yemen’s civil war started in 2014, when the Houthis, who were ruling large 
 sections of Yemen for over 1,000 years, overthrew the unelected president put in 
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 control by the Saudis. The Houthis eventually took control of Sana’a, and then 
 seized the presidential palace. 

 The Saudi-backed coalition is concerned that Houthi rule in Yemen would mean 
 rival Iran would gain a foothold at the border with Saudi Arabia. 

 The war has been brutal and the United Nations once called it the world’s worst 
 humanitarian crisis. VOA News reported that the UN on Wednesday expressed 
 disappointment after it raised $1.3 billion in humanitarian aid instead of the 
 $4.27 billion target. 

 U.S. Sends Patriot Missiles to Saudi Arabia 

 After months of discussions, the U.S. decided to send Saudi Arabia “a 
 significant number” of Patriot anti missile systems to respond to the uptick in 
 drone and missile attacks,  The Wall Street Journal  reported on Sunday. 

 The report pointed out that there has been a recent increase in tension between 
 Riyadh and Washington over its oil production due to Russian sanctions. 
 Officials from Washington insist that these tensions played no role in the 
 delay—rather the system is also needed by other allies. 

 The anti missile systems were in U.S. stockpiles positioned at other locations 
 across the Middle East, the paper said. 

 TREND FORECAST:  The  Trends Journal  has reported extensively  on the 
 humanitarian crisis in Yemen that is playing out due to Saudi Arabia’s attack on 
 the nation. 

 Thus, we maintain our forecast that the Saudi/U.S. alliance will not defeat the 
 Houthis, and the war will rage on, killing tens of thousands of innocent people 
 while inflicting devastating and deadly hardship across the nation. 
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 The war will continue to be ignored by the mainstream media and the vast 
 majority of the world will be ignorant to the human suffering the United States 
 and Saudi Arabia have inflicted upon the nation. 

 WILL CHINA SOON INVADE TAIWAN? 

 Taiwan is reportedly considering its own 
 military might amid new Chinese 
 aggression as war drags on between 
 Ukraine and Russia. 

 Beijing has long declared Taiwan as part of 
 its territory under its “One China Principle.” 

 The U.S. has historically pursued a policy toward the matter as "strategic 
 ambiguity," which means it will aid Taiwan's defenses but will not promise to 
 come to the island's defenses in the event of an attack.  

 TRENDPOST:  Similarly, The   Trends Journal   has reported  extensively on the 
 tension between Beijing and Taipei. (See  “TAIWAN MILITARY  RAMP-UP WILL 
 NOT STOP CHINA.”  ) China spends 25 times the amount  Taipei does on its 
 military. Beijing also has a hundred times as many ground-force troops as the 
 island. 

 Voyage of Concern 

 China sailed its Shandong aircraft carrier through the Taiwan Strait on 
 Friday—coming within 30 nautical miles from a Taiwan-controlled island, the 
 Financial Times   reported. 

 The Chinese flagship made its close approach just hours before Chinese 
 President Xi Jinping held a phone call with President Joe Biden about Ukraine 
 and other issues. 
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 Reuters     reported that the Shandong was trailed—for at least some of its 
 voyage—by the USS Ralph Johnson. Lt. Mark Langford, a U.S. Navy 
 spokesman said. 

 The Arleigh Burke-class destroyer "conducted a routine Taiwan Strait transit 
 March 17 (local time) through international waters in accordance with 
 international law," the Navy said. 

 Ready for Confrontation? 

 Taiwanese military officials have been discussing the country’s readiness to 
 defend itself if China decides to invade.  

 The  FT   reported that there is growing concern about  the strength of the 
 military—especially after a Chinese civilian plane recently buzzed Dongyin, 
 Taiwan’s northernmost territory. 

 There are concerns that Taiwan’s military failed to spot the aircraft on 5 February 
 and then downplayed the significance of the security breach. It is believed that 
 China could be trying to size up Taipei’s satellite capabilities.  

 Dongyin residents heard the aircraft, “implying that the aircraft had entered its 
 airspace and might have been attempting to avoid radar detection,”   The Taipei 
 Times   reported.  

 “The airspace above Dongyin is restricted. Civilian aircraft and drones must 
 obtain permission to fly through the area. One military expert warned that if it is 
 not a one-off incident, then it indicates that China’s gray zone tactics are headed 
 in a worrying new direction,” the paper wrote. 

 After the invasion of Ukraine, the slogan "Today, Ukraine, tomorrow, Taiwan!" 
 spread online in Taiwan, according to   The New York  Times. 
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 TREND FORECAST:  We forecast that just as Beijing has clamped down on 
 Hong Kong protests and taken full control, so, too, will they take control of 
 Taiwan when they are ready. 

 Despite condemnations when they do so, there will be no military forces from 
 other nations that will challenge Communist China’s military might. Indeed, 
 America, with the largest military in the world, has not won a war since World 
 War II and cannot even win against third-world nations, such as Afghanistan, 
 after invading that nation some 20 years ago. 

 The Ukraine invasion showed that the U.S. is willing to offer support by exporting 
 military equipment and level sanctions, but it does not want to fight China in a 
 war that it would lose.  

 Should war break out between China and Taiwan, we forecast the Taiwanese 
 military will not aggressively fight back, since doing so would result in millions of 
 deaths and mass destruction. 

 Andrew Scobell, PH.D, and Lucy Stevenson-Yang were published by the U.S. 
 Institute of Peace and claimed that while there are similarities between Taipei 
 and Kyiv, there are some important differences.  

 “The People’s Liberation Army—as all branches of China’s armed forces 
 are known—continues to assume that if it launches an invasion of Taiwan, 
 the U.S. military will swiftly and decisively intervene. The U.S.-Taiwan 
 relationship, while technically “unofficial” due to the One China policy, has 
 strengthened in recent years. On February 28, the Biden administration 
 sent an unofficial delegation of former U.S. defense and national security 
 officials to Taiwan as a signal to China of that commitment. It remains true 
 that the greatest deterrence to a massive Chinese military attack on the 
 island is Beijing’s assumption that war with Taiwan also means a war with 
 the United States.” 

 Beijing warned again Saturday that no one force would be able to stop China if it 
 took action against Taiwan. 
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 TREND FORECAST:  “  TOP TRENDS OF 2021: THE RISE OF CHINA  .”  As we 
 have forecast, the 20th century was the American century—the 21st century will 
 be the Chinese century. The business of China is business; the business of 
 America is war.  

 While America spent countless trillions waging and losing endless wars and 
 enriching its military-industrial complex, China has spent its trillions advancing 
 the nation’s businesses and building its 21st-century infrastructure.  

 Moreover, it should be made clear that despite the scores of trillions of dollars 
 U.S. taxpayers have poured into the pockets of the military/industrial/intelligence 
 complex, the “We’re #1” nation has not won a war since World War II... a war 
 that the U.S.S.R. was also instrumental in fighting the Axis powers. 

 Therefore, absent pure insanity (which reigns deep in the heartless souls and 
 egotistical minds of politicians), considering the weaponry of New Millennium 
 Warfare, which Gerald Celente had detailed in his keynote speaker address at 
 the Virginia Military Institute in 2000, a war between the U.S. and China would be 
 the end of life on earth as we know it. 

 That will not stop the U.S. military from spending money on new weapons 
 systems, however. Nikkei reported that the U.S. will spend $27.4 billion on a 
 network of precision-strike missiles in Taiwan, Okinawa and the Philippines, 
 "which China sees as the first line of defense." 

 China Hits Taiwan Over Donation to Ukraine 

 Taiwan’s government announced Tuesday that it donated $11.5 million to assist 
 Ukrainians who are fleeing from their country amid the Russian invasion, drawing 
 a swift rebuke from China. 

 Beijing accused the Democratic Progressive Party in Taipei of attempting to use 
 the war to “validate their existence and piggyback on a hot issue, taking 
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 advantage of others difficulties,” the  Financial Times   reported. The latest 
 donation follows a $3.5 million donation earlier in the conflict. 

 Taiwan President Tsai Ing-wen announced that she will donate a month’s salary 
 to the humanitarian effort for Ukraine, Reuters reported. The report said she 
 makes about $14,250 a month as president.  

 Ken Wu, vice president of the Los Angeles chapter of the Formosan Association 
 for Public Affairs, told VOA News that Taiwanese residents believe that if “they 
 stand behind Ukraine now and save Ukraine, they will be able to stop the 
 aggression once and for all.”  

 “This is a really good lesson for the Chinese to see the cost of an aggressor,” he 
 said. 

 The report, citing   China Daily  , said that China does  not believe that the Taiwan 
 issue is equivalent to Ukraine because Taiwan is a “domestic matter.” 
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 TRENDS-EYE VIEW 

 ‘HERD’ MEDIA FINALLY ACKNOWLEDGES PART OF HUNTER BIDEN 
 LAPTOP STORY 

 Claiming it was a hoax and never existed,  The New  York Times   reported last 
 week that it was able to finally authenticate emails from Hunter Biden found on a 
 laptop just before the 2020 election, but was snuffed out by Big Tech and 
 mainstream media companies. 

 The  Times   which supported Joe Biden during the 2020  Presidential Reality 
 Show®, was criticized back then for ignoring the story. 

 The laptop contained emails that allegedly showed Hunter using his father's 
 name to land sweetheart business deals in Ukraine and China. 

 Biden and his campaign refused to confirm or deny the laptop's existence. 

 The story was published by the  New York Post   at a  crucial time during the 
 campaign —in October 2020—and some Donald Trump supporters believe the 
 report's banishment at the time was part of a concerted effort to elect Biden. 
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 The  New York Post,   citing invoices on Hunter's abandoned  laptop, reported that 
 Burisma Energy in Ukraine, paid the Biden boy $1 million a year while his father 
 was vice president—or about $83,333 per month. 

 The holding company cut his pay in half when his father exited office, the report 
 said. Twitter decided to block the  Post’s  story—at  the height of the election 
 season—due to its “Hacked Material Policy.” 

 TRENDPOST:  It is worth pointing out that the corporate  media in the U.S. wrote 
 off The New York Post’s story at the time as "unverifiable" and the product of a 
 "Russian disinformation campaign." Biden, who can barely hide his contempt for 
 Russia, said during a debate that the information was likely produced by “a 
 Russian plant.” 

 Trump tried to corner Biden during the debate and press him about the laptop, 
 but the former VP said he had 50 former “national intelligence folks… They have 
 said that this has all the characteristics—four, five former heads of the CIA, both 
 parties—say what he’s saying is a bunch of garbage.” 

 The Wall Street Journal  ’s Editorial Board pointed  out that at least parts of the 
 Post  ’s story have been corroborated by outside reports,  even shortly after their 
 release. (See  “BIDEN BANDITS? DIRTY DEALS OR ARE THEY  LEGIT?”  and  “IN 
 WASHINGTON, GOOD NEWS BECOMES BAD NEWS.”  ) 

 Tony Bobulinski, Hunter’s former business partner, also went public with 
 documents backing up some of the laptop’s contents. He provided the 
 WSJ   with evidence that showed Hunter was attempting  to use his relationship 
 with his father, who was vice president at the time, to “profit from a business 
 deal with a Shanghai-based company with ties to the Chinese government.” 

 Ben Schreckinger, a reporter from   Politico  , published  a book,  The Bidens: Inside 
 the First Family’s Fifty-Year Rise to Power  , which  backs up most of the Post’s 
 reporting on Hunter Biden’s emails with a Ukrainian businessman in a separate 
 instance. 
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 Sen. Ron Johnson, the Republican from Wisconsin, said in an interview Monday 
 that the public should be outraged that it took so long for the laptop story to be 
 considered legitimate news. 

 “I am just amazed that  The New York Times   just now  came to the conclusion 
 that the Hunter Biden laptop was genuine,” Johnson said in a radio interview. 

 The  New York Post   reported that it obtained the “laptop  from hell” from Rudy 
 Giuliani, a lawyer for the former president. 

 Bill Barr, the former U.S. attorney general, told Fox News in an interview Monday 
 that Biden lied when he pointed to a Russian disinformation campaign. 

 “He’s squarely confronted with the laptop, and he suggested that it was Russian 
 disinformation and pointed to the letter written by some intelligence people that 
 was baseless—which he knew was a lie,” Barr said. “And I was shocked by 
 that.” 

 TRENDPOST:  The  Trends Journal  had reported extensively  on the Biden deals 
 with Ukraine. 

 Back in 2013, Vice President Joseph Biden’s son, Hunter, and Devon Archer, a 
 partner in Rosemont Capital, a private-equity firm he co-founded with 
 Christopher Heinz, Secretary of State John Kerry’s stepson, were both appointed 
 to the board of directors of Burisma Holding, Ukraine’s top private gas company: 
 “Burisma Holdings reminds me of Exxon in its early days,” Mr. Archer boasted. 

 How did Hunter Biden and Devon Archer, two members of the White Show Boy 
 Gang, who live over 5,000 miles away and know dick about shit about Ukraine 
 energy, get an allegedly $50,000 a month each to sit on Burisma’s board? Archer 
 was convicted in 2018 in a securities fraud scheme that involved $60 million 
 worth of bonds by the Oglala Sioux Indian tribe. 
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 TRENDS IN HI-TECH SCIENCE 

 By  Ben Daviss 

 FORD, GM BEGIN TESTS OF ELECTRIC VEHICLES AS GENERATORS 

 Power goes out, car goes on. 

 That’s the idea behind vehicle-to-home (V2H) and vehicle-to-grid (V2G), the 
 prospect of using the power in your electric vehicle’s battery pack to run your 
 lights, refrigerator, and charge your phone if there’s a power outage in your 
 neighborhood. 

 While a home battery, such as Tesla’s Powerwall, supplies electricity for a short 
 time, the bigger battery array in an EV could power essential appliances in a 
 home for days, assuming the home’s occupants were frugal in using it. 

 V2G is a broader concept: an EV owner can charge the vehicle overnight when 
 power costs less, then send it back into the grid at peak demand times—a 
 90-degree afternoon in July, for example. 
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 In a case like that, the electric company would pay the vehicle owner for the 
 electricity the car provided. 

 The vehicle owner makes money and the utility company keeps the current 
 flowing—a win-win. 

 Now Ford and General Motors are partnering with Pacific Gas & Electric (PG&E), 
 California’s chief utility, to test and refine V2H and V2G technologies. 

 The hitch in V2H is to install a switch that disconnects your house from the grid 
 when you’re running your EV as a generator. That protects the utility company’s 
 line workers from shocks while they’re repairing the circuitry out at the road. 

 V2G is more complicated. 

 Many utility companies already have grid-scale battery storage wired into their 
 networks. Those companies need ways to “read” the number of vehicles 
 delivering to the grid at a given time in order to balance the need with the 
 available power. 

 Utilities also will want to prioritize drawing power first from its own batteries so 
 they don’t have to pay EV owners until they have to. 

 Vermont already is testing this concept of a “virtual power plant” with a network 
 of home-installed Powerwalls that utility company Green Mountain Power can 
 tap as needed. 

 The tests with PG&E will measure the effects of this two-directional current flow 
 on vehicle batteries’ lifespan and performance and analyze various ways to 
 reward participating drivers without reducing utilities’ return on investment. 

 TRENDPOST:  Most people considering buying an EV haven’t  thought much 
 about the prospect of making money with it, especially from their electric 
 company. 
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 However, by the end of this decade, V2H and V2G will be standard elements of 
 car salespeople’s EV pitches. A vehicle’s capacity for those services will be as 
 important a measure of its worth as mileage is in deciding which gas buggy to 
 buy today. 

 NEWLY DISCOVERED CELLS MAY DEFEND AGAINST AUTOIMMUNE 
 DISEASES 

 Autoimmune diseases—celiac disease, 
 lupus, multiple sclerosis, psoriasis, and 
 others—are on the rise, thanks to factors 
 such as lifelong stress, poor diet, and lack 
 of exercise. 

 Mice are known to have a particular kind of 
 T cell—a form of white blood cell that fights infection—that defends their bodies 
 against autoimmune illnesses. 

 Because of other similarities with mice, researchers thought humans probably 
 have the same kind of T cell but no one could find it—until now. 

 Unlike mice, the surface of human T cells don’t show the distinctive shapes that 
 identify the cells in mice. 

 However, some human T cells show fairly comparable shapes. 

 Researchers at Stanford University measured the proportion of these suspect T 
 cells in people with autoimmune conditions and compared that level in people 
 without those illnesses. 

 They found that healthy people made more of those comparable cells than 
 people suffering from autoimmune diseases. 
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 The scientists also found that, in those sick people, these weak platoons of T 
 cells tended to congregate in the locus of the illness; they gathered in the joints 
 of people with rheumatoid arthritis, for example, and in the guts of people with 
 celiac disease, still trying to fight off the attacks even though their numbers 
 weren’t sufficient to win the battle. 

 To confirm their idea, the research team genetically altered mice to make far less 
 of these proteins, then exposed them to viruses known to trigger autoimmune 
 conditions. 

 The altered mice then developed symptoms consistent with autoimmune 
 conditions, such as inflamed tissues. 

 TRENDPOST:  The new work is a breakthrough. By finding  ways to boost a 
 person’s production of these obscure T cells, medical science could render 
 autoimmune illnesses obsolete. 

 Top 2022 Trend: Self-Sufficient Economies 

 BIOWASTE BECOMES BIOFUEL. EUROPE, ARE YOU LISTENING? 

 Suddenly desperate to end dependency on 
 Russian oil and gas, Europe is looking for 
 alternatives. 

 Europe, meet Virent, a Wisconsin-based 
 subsidiary of Marathon Oil, the 
 ninth-largest U.S. oil company. 

 Virent has developed a process that uses plant waste—corn cobs, trash left over 
 from processing sugarcane, and a variety of other organic matter—to make 
 “drop-in” replacements for hydrocarbon fuels. 
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 The proprietary process involves catalysts, chemicals that set off reactions 
 among other materials but that remain unchanged themselves in the process. 

 The organic material first is turned into a wet slurry, then Virent’s special 
 catalysts turn the organic carbohydrates into hydrocarbons that, the company 
 says, are chemically identical to diesel, gasoline, jet fuel, or chemicals for 
 industrial feedstocks, depending on the catalysts selected. 

 To prove the point, last October a twin-engine United Airlines passenger flight 
 from Chicago to Washington, DC, burned conventional jet fuel in one engine and 
 Virent’s replacement in the other. 

 The airline reported no difference in the flight’s performance from a flight using 
 entirely conventional jet fuel. 

 Also, the plane’s engine didn’t have to be modified to work as normal using 
 Virent’s substitute. 

 Because it’s plant-based, the new fuel also creates less carbon pollution over its 
 life cycle. Virent says no drilling is needed and the catalytic process uses less 
 energy than refining crude oil. 

 TRENDPOST:  Countries that happen to sit atop oil reserves—Russia,  Saudi 
 Arabia and the OPEC nations—have long held the world’s economy hostage to 
 their own interests.  Russia has built its military machine largely on the world’s 
 unquenchable thirst for its oil. 

 Processes such as Virent’s could end the dictatorship of oil. While it does too 
 little to reduce pollution from burning carbon fuels, Virent’s technology and 
 others like it can lead the world a step closer to peace and to  self-sufficient 
 economies  , one of our Top 2022 Trends. 
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